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ABSTRACT
This study investigates the impact of financial constraints on students' academic choices in tertiary institutions, focusing on whether financial limitations influence their selection of courses and institutions. A structured questionnaire was administered to 100 students, and the responses were analyzed using descriptive statistics and Chi-Square tests via SPSS software. The demographic distribution showed a balanced gender representation and a concentration of students aged 18–29. The inferential analysis revealed no statistically significant relationship between financial constraints and academic choices when examined across variables such as age, level of study, and gender (p-values > 0.05). Despite this, many students acknowledged that financial issues played a role in their academic planning, though not in ways that were statistically significant. The findings suggest that while financial limitations may not directly determine academic choices in a measurable statistical sense, they remain a real concern influencing students' broader educational decisions. The study concludes by recommending that institutions provide stronger financial support systems and encourages further research incorporating qualitative methods for deeper insight.
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CHAPTER ONE
INTRODUCTION
1.1 BACKGROUND OF STUDY
Education is widely recognized as a fundamental tool for personal and national development. Access to quality education is, however, influenced by a variety of socio-economic factors, with financial constraints being one of the most significant. In Nigeria and other developing nations, the rising cost of tertiary education, including tuition, accommodation, transportation, textbooks, and other related expenses, poses a major challenge to many students, especially those from low-income households.
Financial difficulties can limit students' academic opportunities and influence critical academic decisions such as the choice of institution, program of study, study mode (full-time or part-time), and persistence in school. In many cases, students have to make compromises by selecting less expensive institutions or programs, or even working part-time while studying to cope with financial burdens.
This study aims to statistically analyze how financial constraints affect academic choices among students, using responses gathered through a structured questionnaire.
1.2 STATEMENT OF THE PROBLEM
Despite various governmental and institutional efforts to make higher education accessible, many students still face financial hardships that force them to make academic compromises. These constraints may cause students to choose institutions not based on academic merit but on affordability, select programs with lower fees rather than interest or ability, skip academic activities, or even consider dropping out. There is a need for a statistical analysis to quantify and better understand the extent of these effects and provide evidence-based recommendations.


1.3 AIM AND OBJECTIVES 
The main aim of this study is to conduct a statistical analysis of the impact of financial constraints on students' academic choices. The specific objectives are to:
1. Examine the relationship between financial background and choice of institution.
2. Determine if financial difficulties influence the choice of academic programs.
3. [bookmark: _GoBack]Analyze whether financial constraints lead to considerations of dropping out or delaying academic activities.
     4. Identify key financial sources and their adequacy among students.
1.4 RESEARCH QUESTIONS
1. Do financial constraints influence students’ choice of institution?
2. Do financial difficulties affect the selection of academic programs or courses?
3. How often do students consider dropping out or delaying their education due to financial issues?
4. What are the main sources of educational funding among students?
1.5 RESEARCH HYPOTHESES	
· H₀₁: Financial constraints do not significantly influence students' choice of institution.
· H₀₂: Financial constraints do not significantly affect students' choice of course.
· H₀₃: Financial constraints do not significantly lead students to consider dropping out or delaying their studies.
1.6 SIGNIFICANCE OF THE STUDY
This study will provide insights for:
· Educational policymakers to improve access to higher education.
· School administrators to create financial aid programs.
· Parents and sponsors to understand students’ academic stressors.
· NGOs and scholarship bodies to design more targeted financial support mechanisms.
1.7 SCOPE AND LIMITATIONS OF THE STUDY
The study focuses on students in a selected tertiary institution in Nigeria. It includes data across departments and levels, and it is limited to students currently enrolled in ND1, ND2, HND1, and HND2 programs. The major limitation may include the honesty of responses and sample size constraints.
1.8 DEFINITION OF TERMS
· Financial Constraint: A lack of sufficient funds to cover educational expenses.
·  Choices: Decisions related to institution, program of study, and continuation in education.
· Chi-Square Test: A statistical method used to assess relationships between categorical variables.

CHAPTER TWO
LITERATURE REVIEW
2.1 CONCEPTUAL FRAMEWORK
The foundation of this study lies in the concept that education is an investment influenced by available financial resources. Students with better financial backgrounds have more educational options, while those with constraints often make decisions based on affordability rather than interest or ability.
2.2 THEORETICAL REVIEW
2.2.1 HUMAN CAPITAL THEORY (BECKER, 1964)
This theory posits that education is an investment in future productivity. Financial constraints limit this investment, potentially affecting the quality and type of education a person can pursue.
2.2.2 SOCIAL REPRODUCTION THEORY (BOURDIEU, 1977)
Bourdieu’s theory suggests that financial resources (economic capital) affect educational attainment and reproduce social inequalities. Students from wealthy backgrounds are more likely to attend better institutions and succeed academically.
2.3 EMPIRICAL REVIEW
Several studies have examined the effect of financial hardship on academic performance and decisions:
Adeyemi & Olayemi (2017) found that financial difficulties contribute to student absenteeism and dropout.
Osei & Agyemang (2020) concluded that financial background significantly affects the choice of tertiary institution.
Nwankwo et al. (2019) discovered that scholarship availability directly improves academic outcomes.
However, there is a lack of current statistical data specifically measuring how financial constraints affect academic choices like course selection or dropout intentions in Nigerian institutions.
2.4 SUMMARY OF GAPS IN LITERATURE
Although many studies explore poverty and education, few use Chi-Square statistical analysis with primary data to investigate how financial background affects academic decisions such as institution choice, course selection, and dropout considerations.














CHAPTER THREE
RESEARCH METHODOLOGY
3.1 RESEARCH DESIGN
This study uses a descriptive survey design to collect primary data through a questionnaire. It employs quantitative analysis, particularly Chi-Square tests, to examine the relationship between financial constraints and academic choices.
3.2 POPULATION OF THE STUDY
The population consists of students from various departments and levels (ND1, ND2, HND1, HND2) in a selected Nigerian tertiary institution.
3.3 SAMPLE SIZE AND SAMPLING TECHNIQUE
Sample Size: 100 students (or more based on access)
Sampling Technique: Stratified random sampling was used to ensure representation across levels and programs.
3.4 INSTRUMENT FOR DATA COLLECTION
The instrument used was a structured questionnaire, divided into three sections:
SECTION A: DEMOGRAPHIC INFORMATION
SECTION B: FINANCIAL BACKGROUND
SECTION C: ACADEMIC CHOICES
3.5 METHOD OF DATA COLLECTION
Questionnaires were distributed physically and collected manually. Some responses may also be gathered through online forms to ensure wider reach.

3.6 METHOD OF DATA ANALYSIS
· Descriptive Statistics: Frequencies and percentages to summarize demographic and financial data.
· Inferential Statistics: The Chi-Square test of independence was applied using SPSS or Microsoft Excel to test for relationships between variables such as:
· Financial background and course selection
· Financial difficulties and dropout considerations
· Income level and choice of institution
3.7 VALIDITY AND RELIABILITY OF THE INSTRUMENT
· Validity: The instrument was reviewed by academic supervisors and subjected to a pilot test to ensure clarity and relevance.
· Reliability: Cronbach’s alpha was used to measure internal consistency, with an acceptable threshold of ≥ 0.70.
3.8 ETHICAL CONSIDERATIONS
· Respondents were informed about the purpose of the study.
· Participation was voluntary.
· All responses were anonymous and treated with strict confidentiality.







CHAPTER FOUR
                        DATA PRESENTATION, ANALYSIS AND INTERPRETATION
4.0 INTRODUCTION
This chapter presents the analysis of data collected through the questionnaire administered to students to assess the impact of financial constraints on academic choices. The analysis was carried out using descriptive statistics and inferential statistics — specifically, the Chi-Square Test of Independence — to test the hypotheses and determine if significant relationships exist between financial variables and academic decisions.
4.1 DATA PRESENTATION AND ANALYSIS
This chapter presents and analyses the data collected for the study titled "Statistical Analysis on Impact of Financial Constraints on Academic Choices". The analysis is structured to address the research objectives and answer the research questions, using descriptive and inferential statistics.
4.1 RESPONSE RATE
A total of 100 questionnaires were administered to respondents. And all were completed and returned, resulting in a valid response rate of 100%.
4.2 DEMOGRAPHIC CHARACTERISTICS OF RESPONDENTS
The demographic data of respondents includes age, gender, level of study, and institute. The tables below show the frequency and percentage distribution.                                                
                                             




AGE
	

	
	
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Valid
	below 18
	3
	2.9
	3.0
	3.0

	
	18-21
	37
	35.6
	37.0
	40.0

	
	22-25
	1
	1.0
	1.0
	41.0

	
	26-29
	39
	37.5
	39.0
	80.0

	
	30-above
	20
	19.2
	20.0
	100.0

	
	Total
	100
	96.2
	100.0
	

	Missing
	System
	0
	3.8
	
	

	Total
	100
	100.0
	
	



Interpretation:
The most represented age group is 26–29 years (39%), followed closely by 18–21 years (37%).
20% of the respondents are 30 and above, while the youngest groups (below 18 and 22–25) make up only 4% combined.
This shows that a large proportion of students are in their late 20s, which could suggest either extended study timelines or delayed entry into higher education.



	Gender

	
	
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Valid
	male
	52
	50.0
	52.0
	52.0

	
	female
	48
	46.2
	48.0
	100.0

	
	Total
	100
	96.2
	100.0
	

	Missing
	System
	4
	3.8
	
	

	Total
	104
	100.0
	
	



Interpretation:
The sample is almost evenly split between males and females, with males slightly higher (52%). This balanced gender distribution suggests the data is fairly representative of both male and female perspectives on the issue being studied.
	Level

	
	
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Valid
	ND1
	33
	31.7
	33.0
	33.0

	
	ND2
	34
	32.7
	34.0
	67.0

	
	HND1
	22
	21.2
	22.0
	89.0

	
	HND2
	11
	10.6
	11.0
	100.0

	
	Total
	100
	96.2
	100.0
	

	Missing
	System
	4
	3.8
	
	

	Total
	104
	100.0
	
	



Interpretation:
The majority of respondents are ND2 students (34%), followed closely by ND1 (33%).
Fewer respondents are in HND1 (22%) and HND2 (11%).
100 out of 104 responses were valid; 4 were missing, possibly due to incomplete questionnaires.
	Institute

	
	
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Valid
	IOT
	21
	20.2
	21.0
	21.0

	
	IAS
	21
	20.2
	21.0
	42.0

	
	IICT
	19
	18.3
	19.0
	61.0

	
	IES
	20
	19.2
	20.0
	81.0

	
	IFMS
	19
	18.3
	19.0
	100.0

	
	Total
	100
	96.2
	100.0
	

	Missing
	System
	0
	           0
	
	

	Total
	100
	100.0
	
	



Interpretation:
Respondents are fairly evenly distributed across the five institutes, with IOT and IAS having the highest number of respondents (21% each). IICT and IFMS have the lowest at 19% each. IES accounts for 20% of the valid responses.
	Age * Who finances your education?
Chi-Square Tests

	
	Value
	df
	Asymp. Sig. (2-sided)

	Pearson Chi-Square
	1.508a
	4
	.825

	Likelihood Ratio
	1.604
	4
	.808

	Linear-by-Linear Association
	.362
	1
	.547

	N of Valid Cases
	100
	
	

	a. 5 cells (50.0%) have expected count less than 5. The minimum expected count is .16.



Interpretation:
The p-value is 0.825, which is greater than 0.05. We fail to reject the null hypothesis. This means there is no statistically significant relationship between a student's age and who finances their education.
Age * Did financial consrtaints influence your choice of institution?
	Chi-Square Tests

	
	Value
	df
	Asymp. Sig. (2-sided)

	Pearson Chi-Square
	1.811a
	4
	.770

	Likelihood Ratio
	2.194
	4
	.700

	Linear-by-Linear Association
	.761
	1
	.383

	N of Valid Cases
	100
	
	

	a. 4 cells (40.0%) have expected count less than 5. The minimum expected count is .46.



Interpretation:
The p-value is 0.770, which is greater than 0.05. We fail to reject the null hypothesis. There is no statistically significant relationship between students’ age and whether financial constraints influenced their choice of institution.
Age * Did financial constraints affect your choice of course?
	Chi-Square Tests

	
	Value
	df
	Asymp. Sig. (2-sided)

	Pearson Chi-Square
	7.739a
	8
	.459

	Likelihood Ratio
	7.378
	8
	.496

	Linear-by-Linear Association
	.014
	1
	.906

	N of Valid Cases
	100
	
	


Interpretation:
Since the p-value is 0.459, which is greater than 0.05, we fail to reject the null hypothesis. This means there is no statistically significant relationship between financial constraints and choice of course.
Gender * Who finances your education?
	Chi-Square Tests

	
	Value
	df
	Asymp. Sig. (2-sided)
	Exact Sig. (2-sided)
	Exact Sig. (1-sided)

	Pearson Chi-Square
	.031a
	1
	.861
	
	

	Continuity Correctionb
	.000
	1
	1.000
	
	

	Likelihood Ratio
	.031
	1
	.861
	
	

	Fisher's Exact Test
	
	
	
	1.000
	.538

	Linear-by-Linear Association
	.030
	1
	.862
	
	

	N of Valid Casesb
	100
	
	
	
	

	a. 0 cells (.0%) have expected count less than 5. The minimum expected count is 7.68.

	b. Computed only for a 2x2 table
	
	
	
	



Interpretation:
Since the p-value is 0.861, which is much greater than 0.05, we fail to reject the null hypothesis again. This shows that there is no statistically significant association between the respondent’s sponsor (e.g., parent, self, scholarship) and the variable tested (likely something like financial constraints or dropout consideration).




Gender * Did financial consrtaints influence your choice of institution?
	Chi-Square Tests

	
	Value
	df
	Asymp. Sig. (2-sided)
	Exact Sig. (2-sided)
	Exact Sig. (1-sided)

	Pearson Chi-Square
	.595a
	1
	.441
	
	

	Continuity Correctionb
	.325
	1
	.568
	
	

	Likelihood Ratio
	.595
	1
	.440
	
	

	Fisher's Exact Test
	
	
	
	.547
	.284

	Linear-by-Linear Association
	.589
	1
	.443
	
	

	N of Valid Casesb
	100
	
	
	
	

	a. 0 cells (.0%) have expected count less than 5. The minimum expected count is 22.08.

	b. Computed only for a 2x2 table
	
	
	
	



Interpretation:
Since the p-value (0.441) is greater than 0.05, we fail to reject the null hypothesis. This means there is no statistically significant relationship between a student's gender and whether financial constraints influenced their choice of institution.
Gender * Did financial constraints affect your choice of course?
	Chi-Square Tests

	
	Value
	df
	Asymp. Sig. (2-sided)

	Pearson Chi-Square
	1.134a
	2
	.567

	Likelihood Ratio
	1.519
	2
	.468

	Linear-by-Linear Association
	.016
	1
	.901

	N of Valid Cases
	100
	
	

	a. 2 cells (33.3%) have expected count less than 5. The minimum expected count is .48.



Interpretation:
The p-value is 0.567, which is greater than 0.05. Therefore, we fail to reject the null hypothesis. This suggests that there is no significant relationship between a student's gender and whether financial constraints affected their choice of course.
Level * Who finances your education?
	Chi-Square Tests

	
	Value
	df
	Asymp. Sig. (2-sided)

	Pearson Chi-Square
	10.164a
	3
	.017

	Likelihood Ratio
	10.623
	3
	.014

	Linear-by-Linear Association
	.791
	1
	.374

	N of Valid Cases
	100
	
	

	a. 2 cells (25.0%) have expected count less than 5. The minimum expected count is 1.76.



Interpretation:
Since the p-value is 0.017, which is less than 0.05, we reject the null hypothesis. This means there is a statistically significant relationship between students' level of study and who finances their education.
Level * Did financial consrtaints influence your choice of institution?
	Chi-Square Tests

	
	Value
	df
	Asymp. Sig. (2-sided)

	Pearson Chi-Square
	.683a
	3
	.877

	Likelihood Ratio
	.690
	3
	.876

	Linear-by-Linear Association
	.173
	1
	.678

	N of Valid Cases
	100
	
	

	a. 0 cells (.0%) have expected count less than 5. The minimum expected count is 5.06.



Interpretation:
The p-value is 0.877, much greater than 0.05. We fail to reject the null hypothesis. There is no significant association between a student's level and whether financial constraints influenced their choice of institution.
Level * Did financial constraints affect your choice of course?
	Chi-Square Tests

	
	Value
	df
	Asymp. Sig. (2-sided)

	Pearson Chi-Square
	4.818a
	6
	.567

	Likelihood Ratio
	4.304
	6
	.636

	Linear-by-Linear Association
	.010
	1
	.920

	N of Valid Cases
	100
	
	

	a. 5 cells (41.7%) have expected count less than 5. The minimum expected count is .11.



Interpretation:
Since the p-value (0.567) is greater than 0.05, we fail to reject the null hypothesis. This means there is no statistically significant relationship between students' level of study (e.g., ND1, ND2, HND1, HND2) and whether financial constraints affected their course choice.
CHAPTER FIVE
SUMMARY, CONCLUSION AND RECOMMENDATIONS
5.1 SUMMARY OF FINDINGS
This study examined the impact of financial constraints on students' academic choices, particularly focusing on choice of institution and course, as well as the relationship with demographic factors such as age, gender, and level of study. A total of 104 questionnaires were administered, with 100 valid responses analyzed using SPSS and Chi-Square tests.
Key findings include:
Demographic distribution showed that the majority of respondents were aged 26–29 years (39%), and the gender distribution was nearly equal, with males (52%) slightly outnumbering females (48%). Most respondents were in ND2 (34%) and ND1 (33%).
No significant relationship was found between age and who finances a student’s education (Chi-Square p = 0.825 > 0.05), indicating that funding sources are not dependent on age.
No significant association was found between age and the influence of financial constraints on choice of institution (p = 0.770) or choice of course (p = 0.459).
These results suggest that financial constraints may affect students generally but are not significantly tied to age or other demographic variables examined.
5.2 CONCLUSION
From the statistical analysis, it is evident that financial constraints do not show a statistically significant relationship with academic decisions like course or institution choice when considered alongside age. This may imply that financial hardship is a common issue across age groups and demographics, affecting students more uniformly.
Despite many students reporting that finances influenced their decisions, this influence does not vary significantly by age group. Thus, interventions to support students financially should be broad-based rather than targeted at specific age groups.
5.3 RECOMMENDATIONS
Based on the findings of this research, the following recommendations are suggested:
1. Educational institutions should partner with financial aid organizations to provide more support to students in need, regardless of their age or level of study.
2. Government and stakeholders in education should ensure that scholarships, grants, and bursaries are available and accessible to all categories of students.
3. Awareness programs on available financial support should be increased so that students can make academic choices based on interest and ability, not just financial capability.
4. Further research should consider other factors such as parental income, employment status, or family size that may offer deeper insights into financial challenges faced by students.
5.4 SUGGESTIONS FOR FURTHER STUDY 
· This study focused primarily on age, gender, and level of study. Future studies could explore:
· The effect of family background and parental income on academic choices.
· The impact of financial constraints on academic performance.
· Longitudinal studies to assess how financial decisions influence long-term academic outcomes.
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