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CHAPTER ONE 

INTRODUCTION 

1.1 Background to the Study 

Globally, economic and financial crimes pose a serious threat to national development, governance, and international financial stability. 

These crimes, including money laundering, fraud, and corruption, divert public resources from development-oriented projects, distort economic 
planning, and reduce public trust in institutions (OECD, 2021). According to the United Nations Office on Drugs and Crime (UNODC, 2023), 

financial crimes undermine global security, contribute to the funding of organized crime, and perpetuate inequality. To combat this menace, many 

countries have established specialized anti-corruption agencies and adopted international frameworks such as the United Nations Convention 
Against Corruption (UNCAC), emphasizing the importance of institutional enforcement in crime prevention and reduction. 

In Africa, economic and financial crimes have become increasingly sophisticated and systemic, weakening democratic governance and 
deterring foreign direct investment. The African Union (AU) recognizes corruption and financial crimes as major impediments to the continent’s 

socio-economic transformation (AU, 2020). Several countries, including South Africa, Kenya, and Ghana, have instituted anti-graft agencies with 

mandates similar to Nigeria's EFCC, yet challenges such as weak institutional capacity, political interference, and lack of legal autonomy have 
hindered progress (Hope, 2017). Research shows that despite the presence of anti-corruption frameworks, implementation and enforcement remain 

inconsistent across the region (Transparency International, 2022). 

In Nigeria, the fight against economic and financial crimes became more pronounced with the establishment of the Economic and 

Financial Crimes Commission (EFCC) in 2003. The EFCC was created to investigate and prosecute financial crimes such as advance fee fraud, 

money laundering, and misappropriation of public funds. Since its inception, the Commission has recorded notable successes, including the 
prosecution of high-profile individuals and the recovery of billions of naira in stolen assets (EFCC, 2024). However, the prevalence of corruption, 

cybercrime, and fraud continues to raise concerns about the effectiveness of the EFCC. According to Adebayo and Olayemi (2021), while the EFCC 

has contributed to crime control, it often faces political and legal challenges that limit its operational efficiency. The commission’s credibility and 
independence have also been questioned in recent years, especially regarding the perceived selectivity in its investigations (Odiaka, 2020). 

This study focuses on two core variables: the roles of the EFCC and crime reduction in Nigeria. The former involves examining the 
Commission’s statutory functions, operational strategies, institutional capacity, and public engagement in tackling economic and financial crimes. 

The latter refers to the measurable decline in financial and economic criminal activities attributable to the EFCC’s interventions. By analyzing the 

relationship between these variables, the study aims to assess the effectiveness of the EFCC’s roles in reducing crime and recommend strategies 
for strengthening anti-crime institutions in Nigeria. 

1.2 Statement of the Problem 

Despite global, regional, and national efforts to curb economic and financial crimes, these offences remain deeply entrenched in Nigeria, 
posing serious threats to governance, economic development, and public confidence in institutions. International frameworks such as the United 

Nations Convention Against Corruption (UNCAC) and regional initiatives led by the African Union have emphasized the importance of strong 

institutional mechanisms to combat financial crimes (UNODC, 2023; AU, 2020). Yet, in Nigeria, despite the establishment of the Economic and 
Financial Crimes Commission (EFCC) in 2003, the incidence of corruption, money laundering, cybercrime, and embezzlement of public funds 

remains alarmingly high (Transparency International, 2022). 

The EFCC was created to serve as a frontline institution for detecting, investigating, and prosecuting economic and financial crimes. 

While the Commission has recorded notable achievements in terms of arrests, asset recovery, and public sensitization, the persistence of high-

profile corruption cases, coupled with increasing public skepticism, raises concerns about the effectiveness and sustainability of its operations 
(Adebayo & Olayemi, 2021; EFCC, 2024). Critics argue that political interference, limited autonomy, weak judicial collaboration, and selective 

prosecution continue to hinder the Commission’s credibility and impact (Odiaka, 2020). 

Furthermore, there is a noticeable gap in empirical studies that rigorously assess the actual roles played by the EFCC in reducing 

economic and financial crimes across Nigeria. While its legal and institutional framework is well-documented, the extent to which its operations 

translate into measurable crime reduction outcomes remains unclear. This disconnect between institutional effort and societal impact highlights the 
need for a comprehensive examination of the EFCC’s performance in relation to crime reduction. Therefore, this study seeks to critically investigate 

the roles of the Economic and Financial Crimes Commission in crime reduction in Nigeria. 

1.3 Objectives of the Study 

i. To assess the statutory roles of the EFCC in combating economic and financial crimes in Nigeria. 

ii. To evaluate the extent to which the EFCC’s operations have contributed to the reduction of economic and financial crimes. 

iii. To examine public perception of the EFCC’s effectiveness in crime reduction. 
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iv. To identify the challenges facing the EFCC in the execution of its crime-fighting mandate. 

1.4 Research Questions 

i. What are the statutory roles of the EFCC in fighting economic and financial crimes in Nigeria? 

ii. To what extent has the EFCC contributed to the reduction of economic and financial crimes in Nigeria? 

iii. How do Nigerians perceive the performance of the EFCC in reducing crime? 

iv. What are the major challenges hindering the effective performance of the EFCC? 

 

1.5 Significance of the Study 

This study is significant for several reasons. First, it contributes to the growing body of academic literature on anti-corruption efforts 
and crime control, particularly in Nigeria and other developing countries, by offering empirical insights into the roles of the EFCC. Secondly, it 

holds strong policy relevance, as the findings will provide evidence-based recommendations that can guide policymakers in reforming and 

strengthening the EFCC and similar institutions to enhance their effectiveness. Additionally, the study offers practical value to the EFCC and other 
law enforcement agencies by enabling them to assess their current strategies and make informed improvements to their operational frameworks. 

Lastly, the study is essential for raising public awareness about the actual roles, achievements, and challenges of the EFCC, thereby fostering greater 

civic engagement and support for national anti-corruption initiatives. 

1.6 Scope and Limitations of the Study 

This study focuses on the Economic and Financial Crimes Commission (EFCC) and its role in reducing economic and financial crimes 

in Nigeria. It specifically examines the Commission’s activities within the period from 2015 to 2024. The study aims to analyze key indicators such 

as prosecution and conviction rates, asset recovery efforts, public engagement strategies, and overall institutional performance. To achieve a 
comprehensive analysis, both primary and secondary data sources may be utilized where applicable. 

However, the study is subject to certain limitations. First, data accessibility poses a challenge, as restricted access to confidential EFCC 

records and internal reports may limit the depth of empirical analysis. Secondly, public perception data, which may be gathered through interviews 

or surveys, could be influenced by political affiliations or regional biases, potentially affecting objectivity. Lastly, the ten-year period under review 

may not fully capture the long-term impacts and sustainability of the EFCC’s interventions, especially given the evolving nature of financial crimes 
and enforcement responses. 

1.7 Definition of Terms 

i. Economic and Financial Crimes: Illegal acts committed by individuals or groups for financial gain, including corruption, fraud, money laundering, 
and embezzlement. 

ii. Crime Reduction: The measurable decline in the occurrence or impact of crimes over a specified period due to intervention efforts. 

iii. EFCC (Economic and Financial Crimes Commission): A Nigerian law enforcement agency established in 2003 with the mandate to combat 

economic and financial crimes. 

iv. Anti-Corruption: Efforts or actions taken to prevent, detect, and punish corrupt practices in public and private sectors. 

v. Institutional Effectiveness: The ability of an organization to achieve its goals and objectives efficiently and sustainably. 
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CHAPTER TWO 

LITERATURE REVIEW AND THEORETICAL FRAMEWORK 

2.1 Introduction 

This chapter presents a comprehensive review of existing literature related to economic and financial crimes, crime reduction strategies, 
and the institutional roles of the Economic and Financial Crimes Commission (EFCC) in Nigeria. The review explores scholarly contributions from 

global, continental, and national perspectives, emphasizing the theoretical and empirical underpinnings relevant to the study. The chapter also 

highlights key concepts such as economic and financial crimes, institutional effectiveness, crime prevention, and anti-corruption enforcement.  

2.2 Conceptual Clarifications 

2.2.1 Economic and Financial Crimes 

Economic and financial crimes refer to non-violent criminal acts committed for financial gain. These include corruption, money 
laundering, advance fee fraud (commonly known as “419”), embezzlement, tax evasion, cybercrime, and illegal financial transactions. Such crimes 

distort economic planning, hinder national development, and erode public confidence in governance structures (UNODC, 2023). In Nigeria, these 

crimes have become widespread across both public and private sectors, often involving high-profile individuals and multinational networks. 

 

2.2.2 Crime Reduction 

Crime reduction involves all strategies, policies, and actions aimed at decreasing the frequency and impact of criminal activities. It 

includes both preventive measures and punitive responses such as investigation, prosecution, conviction, and rehabilitation. Effective crime 

reduction depends on strong institutions, legal enforcement mechanisms, public cooperation, and social development initiatives (OECD, 2021). 

2.2.3 Economic and Financial Crimes Commission (EFCC) 

The EFCC is a Nigerian law enforcement agency established in 2003 under the EFCC (Establishment) Act. It was created to combat 

financial crimes such as advance fee fraud, money laundering, and corruption. The Commission has powers to investigate, arrest, prosecute, and 

enforce laws related to financial crimes. It also engages in public sensitization and international collaboration. Its performance, however, has often 
been a subject of both praise and criticism due to political, legal, and institutional challenges (Adebayo & Olayemi, 2021). 

2.2.4 Institutional Effectiveness 

Institutional effectiveness refers to the degree to which an organization achieves its stated goals and objectives. In the context of anti-

corruption, it involves the ability of agencies like the EFCC to carry out investigations, secure convictions, recover assets, and deter future crimes 
without undue interference or inefficiency (Hope, 2017). 

 

https://www.transparency.org/en/cpi/2022
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2.3 Empirical Review 

Adebayo and Olayemi (2021) conducted a comprehensive assessment of the effectiveness of the Economic and Financial Crimes 

Commission (EFCC) in Nigeria between 2015 and 2020. Descriptive statistical tools were used to analyze trends in prosecutions and recoveries, 

while content analysis was applied to interpret qualitative responses. The findings revealed that the EFCC achieved several high-profile convictions 
and recovered significant sums of looted funds and properties during the review period. Additionally, the Commission engaged in public 

sensitization efforts, which contributed to increased awareness about financial crimes and their consequences. However, the study also identified 

major challenges limiting the EFCC’s effectiveness, including political interference, inadequate funding, judicial delays, and limited institutional 
autonomy. The study recommended reforms such as enhancing the EFCC’s operational and financial independence, increasing budgetary support, 

accelerating judicial processes for corruption cases, instituting effective oversight mechanisms, and promoting non-selective, evidence-based 

prosecutions to strengthen the Commission’s credibility and long-term impact. 

Odiaka (2020) conducted a critical study examining the limitations facing the Economic and Financial Crimes Commission (EFCC) in 

fulfilling its mandate of reducing economic and financial crimes in Nigeria. The study employed a qualitative research design. The study identified 
that while the EFCC has made notable efforts in initiating investigations and filing charges against economic offenders, its overall impact on crime 

reduction has been significantly hampered by delayed judicial processes. Many corruption and financial crime cases, according to the findings, 

linger in courts for years without conclusion, thereby weakening the deterrent effect of prosecution. The study recommended judicial reforms aimed 
at expediting the adjudication of corruption cases, including the establishment of special courts for economic and financial crimes. Additionally, 

the study called for stronger institutional checks to ensure that the EFCC operates independently and transparently, free from political influence, 

and with a commitment to impartial enforcement of anti-corruption laws. 

Hope (2017) conducted a region-wide analysis of anti-corruption bodies across Africa, focusing on their structural and operational 

challenges in combating economic and financial crimes. The study employed a comparative institutional analysis method, drawing on case studies, 
policy reviews, and interviews with officials from various anti-corruption agencies across African countries. The study revealed that many of these 

bodies suffer from weak operational autonomy, with limited control over their budgets, staffing, and strategic direction, which makes them 

vulnerable to external influence and manipulation. Additionally, overlapping mandates between anti-corruption agencies and other law enforcement 
or security institutions lead to jurisdictional conflicts and inefficiencies, weakening overall anti-corruption efforts. The study recommended 

institutional realignment, legal reforms, and improved inter-agency coordination as critical steps toward strengthening anti-corruption mechanisms 

across the continent. 

Transparency International (2022), in its annual Corruption Perceptions Index report and supporting policy briefings, emphasized the 

urgent need for anti-corruption agencies, particularly in developing and politically unstable nations, to operate with greater independence and 

proactivity. The study pointed out that without the ability to investigate and prosecute offenders freely regardless of their political status such 

institutions risk becoming tools of selective justice or political vendettas. Transparency International argued that when anti-corruption agencies, 
like Nigeria’s Economic and Financial Crimes Commission (EFCC), are politicized or underfunded, their capacity to deter high-level corruption is 

severely weakened. The study recommended legislative safeguards to protect institutional independence, increased financial and technical 

resources, and stronger public accountability frameworks. The organization also advocated for the de-politicization of appointments and disciplinary 
processes within anti-corruption bodies to ensure neutrality, professionalism, and sustained public trust in their operations. 

Globally, the OECD (2021) emphasized that effective anti-corruption efforts depend heavily on transparency, public trust, and 
international cooperation. The report stressed that transparent governance practices such as open contracting, accessible public records, and 

independent audits are crucial for preventing corruption and ensuring accountability. It also noted that when citizens perceive anti-corruption bodies 

as fair, impartial, and effective, public trust increases, which in turn encourages greater civic engagement and compliance with laws. The report 
recommended that countries invest in institutional capacity-building, adopt integrity-based governance systems, and participate actively in global 

anti-corruption networks to enhance both national and international efforts in combating financial crimes. 

The United Nations Office on Drugs and Crime (UNODC, 2023) underscored the critical need for data-driven and intelligence-led 

strategies in the fight against financial crimes. The report emphasized that anti-corruption agencies, including those in developing countries like 

Nigeria, must leverage real-time data analytics, financial intelligence, and risk-based assessments to proactively detect, prevent, and disrupt illicit 
financial activities. According to the UNODC, intelligence-led policing enables better resource allocation, strategic targeting of high-risk actors, 

and more efficient prosecution outcomes. Moreover, it called for stronger inter-agency data sharing and the integration of technological tools such 

as digital forensics, AI, and blockchain tracking systems to enhance investigative capacity. The report concluded that a shift toward evidence-based 
decision-making not only improves the credibility and effectiveness of anti-corruption institutions like the EFCC but also reinforces public 

confidence in justice and accountability systems. 

2.4 Theoretical Framework 

2.4.1 Routine Activity Theory 

The theory was developed by Cohen and Felson (1979), Routine Activity Theory explains crime as a convergence of three essential 

elements: a motivated offender, a suitable target, and the absence of a capable guardian. The theory assumes that criminal acts are not solely the 
result of deep-seated social or psychological issues but are significantly influenced by everyday patterns of behavior and the opportunities they 
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create for crime to occur. In essence, crime is likely when potential offenders encounter accessible targets without sufficient protective measures in 

place. 

In the context of economic and financial crimes in Nigeria, this theory finds strong relevance. The Economic and Financial Crimes 

Commission (EFCC) can be conceptualized as the "capable guardian" whose responsibility is to prevent and disrupt opportunities for corruption, 
fraud, money laundering, and other financial offenses. The theory supports the view that when law enforcement institutions like the EFCC are 

strong, proactive, and visible, they increase the risk of apprehension for offenders and reduce the attractiveness of potential criminal opportunities. 

Thus, the EFCC's presence, investigations, public sensitization, and successful prosecutions function as deterrents that limit the convergence of 
offenders and suitable targets. 

The relevance of Routine Activity Theory to this study lies in its direct link to crime prevention through institutional presence and 
surveillance. It provides a theoretical foundation for examining how the operational efficiency and institutional robustness of the EFCC impact 

crime rates in Nigeria. The theory also reinforces the argument that crime prevention is not only about punishing offenders but also about altering 

environments and routines to make criminal opportunities less viable. 

However, Routine Activity Theory has been critiqued for its limited attention to broader structural and socio-economic factors that 

influence criminal behavior, such as poverty, inequality, unemployment, and weak governance. While the theory effectively explains the situational 
elements that facilitate crime namely the convergence of a motivated offender, a suitable target, and the absence of a capable guardian. It largely 

neglects the underlying causes that motivate individuals to commit crimes in the first place (Messner & Tardiff, 1986; Sampson & Lauritsen, 1994).  

Critics argue that focusing primarily on deterrence and opportunity structures renders the theory more applicable to explaining the "how" 

of crime, rather than the "why." In contexts such as Nigeria, where financial crimes are often linked to systemic corruption, institutional failure, 

and economic hardship, this omission is particularly significant. Moreover, the theory tends to assume rational decision-making on the part of 
offenders, disregarding emotional, psychological, or socio-cultural influences that may also play crucial roles in criminal decision-making 

(Hayward, 2007). As such, while Routine Activity Theory is useful for analyzing the situational conditions under which crimes occur, it may 

provide an incomplete framework for understanding the complex socio-political dynamics that drive economic and financial crimes in developing 
societies. 

Despite these criticisms, the applicability of Routine Activity Theory to this study remains strong. It helps to conceptualize the EFCC's 
role as a deterrent mechanism within the criminal justice system and provides a practical framework for analyzing how increased presence, 

vigilance, and enforcement actions can reduce the incidence of financial crimes in Nigeria. In sum, the theory supports the core objective of the 

study by emphasizing that effective guardianship represented by a strong, autonomous, and well-resourced EFCC can significantly disrupt the 

routine opportunities that enable financial crimes to flourish. 

 

2.4.2 Institutional Theory 

Institutional Theory, particularly as articulated in the work of Scott (2001), provides a framework for understanding how organizations, 

including government agencies, function and respond to external and internal pressures. The theory assumes that institutions are shaped not only 
by formal rules and regulations but also by cultural norms, organizational routines, and expectations from their operating environment. Institutions 

that conform to socially accepted structures and practices are more likely to gain legitimacy, attract resources, and achieve effectiveness. This 

theory identifies three key pillars regulative, normative, and cultural-cognitive that influence institutional behavior and performance. 

In the context of the Economic and Financial Crimes Commission (EFCC), Institutional Theory is highly relevant. The EFCC's ability 

to reduce economic and financial crimes depends heavily on its legal mandate, internal governance structure, availability of resources, and the 
perception of legitimacy by the public and other state actors. When the EFCC operates within a robust legal and institutional framework 

characterized by adequate funding, qualified personnel, operational independence, and transparent processes. It is more likely to function effectively 

and fulfill its mandate. Conversely, institutional weaknesses such as political interference, overlapping mandates with other agencies, or ambiguous 
laws may hinder its performance and reduce its deterrent effect. 

The relevance of Institutional Theory to this study lies in its capacity to explain the institutional conditions that either facilitate or 
constrain the EFCC’s crime reduction efforts. It allows for the examination of both the internal structure of the EFCC (e.g., leadership, 

accountability, resources) and its external environment (e.g., legal backing, political climate, inter-agency relationships) as factors influencing 

institutional effectiveness. This is critical in evaluating not just what the EFCC does, but how its design and environment impact what it is able to 
achieve. 

Critics of Institutional Theory argue that it can be overly descriptive and insufficiently analytical, particularly in its treatment of human 
agency. The theory often assumes that institutional actors behave in accordance with established norms, rules, and structures, thereby 

underestimating the influence of individual choices, resistance, and innovation within organizations (Battilana, 2006; DiMaggio, 1988). This 

limitation is particularly relevant in governance contexts like Nigeria, where institutional actors, including those within anti-corruption agencies, 
frequently navigate and respond to complex informal power dynamics that are not captured by formal institutional analysis (Hyden, 2006).  
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Nonetheless, the applicability of Institutional Theory to this study remains strong. It offers a valuable lens through which to assess the 

EFCC's structural strengths and weaknesses and how these institutional characteristics affect its capacity to prevent, investigate, and prosecute 
financial crimes. In particular, the theory supports the argument that meaningful crime reduction depends not only on punitive actions but also on 

institutional reform, capacity-building, and the cultivation of legitimacy and trust in public institutions. 
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CHAPTER THREE 

RESEARCH METHODOLOGY 

3.1 Introduction 

This chapter outlines the research methodology adopted for the study titled “An Examination of the Roles of the Economic and Financial 

Crimes Commission (EFCC) on Crime Reduction in Nigeria.” It explains the research design, population and sample size, sources of data, method 

of data collection, method of data analysis, and ethical considerations. The methodology is based entirely on secondary data, allowing for a critical 
and comprehensive analysis of existing information on the EFCC’s activities and crime reduction in Nigeria between 2015 and 2024. 

3.2 Research Design 

The study adopts a qualitative research design using a documentary and descriptive analytical approach. This design is suitable for the 

analysis of historical and institutional data, official reports, policy documents, scholarly articles, and media publications relevant to the EFCC’s 
role in combating financial and economic crimes in Nigeria. This approach allows for a nuanced understanding of the EFCC’s structure, 

performance, challenges, and impact on crime reduction. 

3.3 Sources of Data 

Data for this study are entirely derived from secondary sources to ensure a comprehensive and evidence-based analysis of the Economic 
and Financial Crimes Commission’s (EFCC) role in crime reduction in Nigeria. The sources include annual reports and publications of the EFCC 

from 2015 to 2024, which provide official records on investigations, prosecutions, convictions, and asset recovery efforts. Additionally, reports and 

policy briefs from reputable international organizations such as the United Nations Office on Drugs and Crime (UNODC), Transparency 

https://doi.org/10.1177/1350508406067008
https://doi.org/10.1111/j.1467-9515.2007.00551.x
https://doi.org/10.1111/j.1467-7660.2012.01794.x
https://doi.org/10.1111/j.1745-9125.1986.tb00382.x
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International, and the Organisation for Economic Co-operation and Development (OECD) offer global perspectives and performance assessments 

related to anti-corruption and financial crime control. 

The study also utilizes academic journals, theses, and scholarly books that explore crime trends and anti-corruption strategies in Nigeria. 

Credible news reports, opinion pieces, and analyses from both national and international media outlets further contribute to understanding public 
perception and institutional developments. Moreover, statistical records from the National Bureau of Statistics (NBS) and other relevant government 

institutions provide empirical data on crime rates, prosecution outcomes, and other socio-economic indicators relevant to the study. These diverse 

sources collectively ensure the reliability, depth, and contextual richness of the research findings. 

3.4 Method of Data Collection 

Data were collected through systematic review and content analysis of published materials. Relevant documents were retrieved from 

official websites, online academic databases (such as JSTOR, Google Scholar, and ResearchGate), government portals, and media archives. The 

selection of materials was based on relevance, credibility, and publication within the study’s timeframe (2015–2024). 

3.5 Method of Data Analysis 

The data analysis involved qualitative content analysis and thematic coding. Documents were reviewed to identify recurring themes 

such as trends in prosecution and conviction rates, asset recovery efforts, public awareness campaigns, institutional challenges, and legal reforms. 

Patterns and contradictions across different sources were noted and critically analyzed to draw inferences about the effectiveness and limitations of 
the EFCC in reducing financial crimes in Nigeria. 

3.6 Ethical Considerations 

Although the study is based on secondary data and does not involve direct interaction with human participants, ethical considerations 

were observed. All data sources are properly cited and referenced to maintain academic integrity. Care was taken to ensure that reports and 
documents used are from credible and verifiable sources. No proprietary or classified information was accessed or disclosed in the course of this 

research. 

 

 

 

 

CHAPTER FOUR 

DATA PRESENTATION AND ANALYSIS 

4.1 Introduction 

This chapter presents and analyzes the secondary data collected to examine the roles of the Economic and Financial Crimes Commission 
(EFCC) in crime reduction in Nigeria between 2015 and 2024. The analysis is structured around key indicators of EFCC performance, including 

prosecution and conviction rates, asset recovery, public engagement efforts, institutional challenges, and overall impact on financial crime trends. 

The aim is to evaluate how the EFCC has functioned within its legal mandate and institutional capacity to combat economic and financial crimes, 
and to what extent these efforts have contributed to crime reduction across Nigeria. The analysis draws on data sourced from official EFCC reports, 

national statistics, scholarly studies, and relevant publications from international organizations and media outlets. Through thematic and 

comparative analysis, the chapter identifies patterns, successes, and gaps in the Commission’s operations over the specified period. 

 

 

 

 

4.2 Results 

i. The Statutory Roles of the EFCC in Combating Economic and Financial Crimes in Nigeria 

The Economic and Financial Crimes Commission (EFCC) was established under the EFCC (Establishment) Act of 2004 to combat all 

forms of economic and financial crimes in Nigeria. Its statutory roles are defined under Section 6 of the Act, which mandates the Commission to 
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investigate, prevent, prosecute, and enforce laws against offenses such as money laundering, advance fee fraud (419), cybercrime, terrorism 

financing, and public sector corruption. 

One of the Commission’s core roles is investigation and prosecution. The EFCC has handled several high-profile cases involving 

politically exposed persons, civil servants, and private individuals. For example, in 2020, the Commission prosecuted and secured the conviction 
of a former governor of Abia State, Orji Uzor Kalu, for embezzling N7.6 billion of public fundsalthough the conviction was later overturned on 

procedural grounds and a retrial ordered. Similarly, in 2022, social media celebrity Ramon Olorunwa Abbas, popularly known as Hushpuppi, was 

implicated by EFCC and foreign law enforcement in a cyber-fraud and money laundering case worth millions of dollars. 

The EFCC is also tasked with asset tracking and recovery. Between 2015 and 2022, the Commission recovered over ₦500 billion in 

looted funds and assets, including real estate, vehicles, and foreign currencies. For instance, in 2021, the EFCC recovered over ₦153 million from 
a former petroleum minister linked to money laundering. Additionally, in its 2020 Annual Report, the EFCC stated that it secured 976 convictions 

and recovered assets worth over ₦100 billion. 

Another important statutory function is public enlightenment and education to prevent financial crimes. Through its “Zero Tolerance” 

magazine, social media campaigns, and the establishment of EFCC Integrity Clubs in schools, the Commission engages in civic education to 

promote a culture of accountability among Nigerian youth and the broader public. An example is the "Clean Hands" campaign, which was launched 
to sensitize students in tertiary institutions about the dangers of cybercrime. 

Furthermore, the EFCC plays a coordinating and collaborative role with both domestic and international law enforcement agencies. It 
works closely with the Nigeria Police, Central Bank of Nigeria (CBN), INTERPOL, the United Nations Office on Drugs and Crime (UNODC), 

and the FBI. For example, Operation Rewired (2019), a global cybercrime crackdown coordinated with the FBI, led to the arrest of several Nigerian 

nationals involved in Business Email Compromise (BEC) scams. In addition, the EFCC provides policy advice and makes recommendations to the 
government on legal reforms. It often submits briefs to the National Assembly on the review of anti-corruption laws and partners with the judiciary 

to establish special courts for financial crimes leading to more efficient case handling and faster convictions. 

 

ii The Extent to Which the EFCC’s Operations Have Contributed to the Reduction of Economic and Financial Crimes 

The Economic and Financial Crimes Commission (EFCC) has been instrumental in combating economic and financial crimes in Nigeria. 

Its impact between 2015 and 2024 is evident in several areas, including increased convictions, asset recovery, public sensitization, and international 
collaboration. While challenges persist, available secondary data and reports suggest that the EFCC has made measurable progress in reducing 

economic and financial crimes, albeit with mixed results. For example, in 2022, the EFCC recorded an unprecedented 3,785 convictions, surpassing 
its 2021 record of 2,220 convictions. These convictions covered offenses such as cybercrime, bank fraud, procurement-related corruption, and 

embezzlement of public funds (EFCC, 2022). One notable case was the conviction of Abdulrasheed Maina, former Chairman of the Pension Reform 

Task Team, who was sentenced to 8 years imprisonment for laundering N2 billion in pension funds (Premium Times, 2021). This conviction was 
widely seen as a significant milestone in prosecuting high-profile offenders. 

Additionally, the EFCC’s asset recovery efforts have been substantial. Between 2015 and 2022, the Commission reportedly recovered 
over ₦500 billion in stolen assets and forfeited properties. In 2021, it recovered ₦153 million from a former petroleum minister linked to money 

laundering activities (Vanguard, 2022). These recoveries serve not only to return stolen resources to public coffers but also to reduce the financial 

motivation for engaging in such crimes. The EFCC has also engaged in extensive public enlightenment campaigns. Its “Clean Hands Campaign” 
targeted youth and students, raising awareness about the dangers of cybercrime, while its Integrity Clubs in secondary and tertiary institutions 

helped instill anti-corruption values among young Nigerians. These preventive strategies aim to curb criminal behavior by promoting ethical 

standards and civic responsibility. 

Despite these achievements, critics argue that EFCC’s contributions to long-term crime reduction are limited by political interference, 

selective prosecution, and systemic judicial delays. Adebayo and Olayemi (2021) observed that while several convictions were secured, politically 
exposed persons are often shielded or granted leniency, reducing public trust in the Commission’s neutrality. Similarly, Odiaka (2020) noted that 

delayed judicial processes often discourage the pursuit of justice and allow suspects to exploit procedural loopholes. Moreover, Nigeria’s ranking 

in the Corruption Perceptions Index (CPI) remains low. In 2022, the country ranked 150 out of 180 countries, showing only marginal improvement 
from previous years (Transparency International, 2022). This suggests that while the EFCC’s enforcement actions are increasing, broader 

institutional weaknesses and political constraints continue to undermine the sustainability of crime reduction. 

iii. Public Perception of the EFCC’s Effectiveness in Crime Reduction 

Public perception of the Economic and Financial Crimes Commission’s (EFCC) effectiveness in crime reduction is a critical factor that 
influences both the legitimacy and operational success of the agency. Overall, perception remains mixed reflecting a combination of approval for 

visible enforcement actions and skepticism regarding the Commission's impartiality and independence. According to a nationwide survey conducted 

by the CLEEN Foundation (2019), over 58% of Nigerians believed that the EFCC had made notable efforts in reducing financial crimes, particularly 
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through high-profile arrests and asset recovery. However, only 35% believed these efforts were free from political influence, indicating concerns 

about selective justice. 

In urban centers like Lagos and Abuja, respondents often cited the EFCC’s visible crackdown on internet fraudsters, popularly known 

as “Yahoo boys,” as evidence of operational presence. However, critics argue that the emphasis on such low-hanging cases diverts attention from 
more systemic, high-level corruption involving politicians and public officials (Adebayo & Olayemi, 2021). This has led to accusations that the 

Commission is used as a political tool, especially during election periods or leadership transitions. 

Furthermore, trust in the EFCC tends to be shaped by media framing and personal experiences with law enforcement. A study by Odiaka 

(2020) found that many Nigerians view the EFCC as a necessary institution but are concerned about due process, human rights abuses during 

arrests, and lack of follow-through in prosecutions. The trial and suspension of former EFCC acting Chairman Ibrahim Magu in 2020 reinforced 
public skepticism, as it exposed internal corruption within the agency itself (Vanguard, 2020). 

 

 

iv. The Challenges Facing the EFCC in the Execution of Its Crime-Fighting Mandate 

Despite its achievements, the Economic and Financial Crimes Commission (EFCC) faces several institutional, legal, political, and 
operational challenges that hinder the full execution of its crime-fighting mandate. One major issue is political interference, which undermines the 

Commission’s independence. High-profile cases involving politically exposed persons are often delayed, abandoned, or selectively prosecuted due 

to pressure from powerful interests (Adebayo & Olayemi, 2021). For instance, the delayed prosecution of former governors and ministers accused 
of looting public funds has raised concerns about the selective nature of EFCC’s enforcement actions (Odiaka, 2020). 

Another challenge is the slow pace of judicial processes in Nigeria. The country’s legal system is often criticized for its bureaucratic 
bottlenecks, adjournments, and prolonged litigation. This has led to frustration in the prosecution of financial crimes. A case in point is the multi-

year trial of Orji Uzor Kalu, a former governor of Abia State, whose case dragged on for over a decade before a conviction was finally secured only 

to be later nullified on technical grounds (Premium Times, 2020). 

Inadequate funding and logistical limitations also constrain the EFCC’s operations. According to Transparency International (2022), 

many anti-corruption bodies in developing countries struggle with limited budgetary allocations, poor staffing, and outdated forensic and 

surveillance tools. These limitations weaken the Commission’s ability to gather evidence, track illicit financial flows, and prosecute complex 

transnational crimes. Furthermore, the EFCC contends with internal integrity issues, including allegations of corruption within its own ranks. The 
suspension and trial of the former acting EFCC Chairman, Ibrahim Magu, over alleged abuse of office and mismanagement of recovered assets, 

significantly damaged the Commission’s credibility (Vanguard, 2020). Such scandals cast doubt on the EFCC’s moral authority to prosecute 

corruption and highlight the need for internal reforms and accountability mechanisms. 

Public perception also remains a challenge. Although the EFCC has launched public education and awareness campaigns, trust in its 

objectivity and consistency remains low, especially when citizens perceive that prosecutions are politically motivated or that influential offenders 
often go unpunished. This undermines public cooperation and weakens the deterrent effect of the Commission’s actions (UNODC, 2023). 

4.3 Discussion of Findings 

The findings of this study reveal several key insights into the operations and effectiveness of the Economic and Financial Crimes 

Commission (EFCC) in combating economic and financial crimes in Nigeria. First, the statutory roles and functions of the EFCC, as outlined in 
Section 6 of the EFCC (Establishment) Act of 2004, are comprehensive and include investigation, prevention, prosecution, and enforcement against 

crimes such as money laundering, cybercrime, public sector corruption, and terrorism financing. The Commission has executed these functions 

through high-profile prosecutions, asset recoveries, and collaborations with international agencies. Examples such as the prosecution of Orji Uzor 
Kalu and the involvement in the arrest of Ramon Abbas (Hushpuppi) demonstrate the Commission's operational reach.  

Additionally, the EFCC engages in public education campaigns and policy advocacy, further reinforcing its role beyond enforcement. 
This supports the relevance of Routine Activity Theory and Institutional Theory, which emphasize the importance of capable institutions in deterring 

criminal behavior. However, these theories are limited in addressing broader socio-political dynamics that influence the Commission’s 

effectiveness. Furthermore, the study found that the EFCC has made notable progress in reducing economic and financial crimes, especially in 
terms of convictions and asset recoveries. The increase in secured convictions from 976 in 2020 to 3,785 in 2022 and the recovery of over ₦500 

billion between 2015 and 2022 are indicators of the agency’s enforcement strength. Noteworthy cases, such as the conviction of Abdulrasheed 

Maina for pension fraud, highlight the EFCC’s growing prosecutorial capacity.  

Nevertheless, the persistence of high-level corruption and Nigeria’s consistently low rankings in the Corruption Perceptions Index 

suggest that enforcement alone is insufficient. Structural issues such as political patronage, weak legal frameworks, and socio-economic inequality 
continue to undermine long-term crime reduction. These findings validate critiques of deterrence-focused models like the Routine Activity Theory, 

which often ignore the root causes of criminal behavior. The study also explored public perception of the EFCC’s effectiveness and found mixed 
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reactions among Nigerians. While many citizens commend the EFCC’s effortsparticularly its clampdown on internet fraudsters. There is widespread 

skepticism regarding its impartiality and susceptibility to political influence. According to a survey by the CLEEN Foundation, 58% of Nigerians 
acknowledged the Commission's efforts, but only 35% believed these efforts were free from political manipulation. Events such as the suspension 

and trial of former acting EFCC Chairman Ibrahim Magu over allegations of corruption further diminished public trust. These findings emphasize 

the role of institutional integrity and transparency in building public confidence, which is crucial for the EFCC’s legitimacy and effectiveness. 

Finally, the study identified numerous challenges confronting the EFCC in fulfilling its crime-fighting mandate. These include political 

interference, delays in judicial processes, inadequate funding, and internal corruption. For example, the selective prosecution of politically exposed 
persons and the decade-long trial of Orji Uzor Kalu reflect both external and systemic obstacles to justice. Additionally, operational limitations 

such as outdated forensic tools and poor staffing hinder the Commission’s ability to address complex financial crimes. The internal credibility 

crisis, exemplified by the Magu scandal, further weakened the EFCC’s moral authority. These findings underscore the limitations of Institutional 
Theory, which may overlook how informal power relations and systemic weaknesses shape institutional performance in developing countries. 

Overall, while the EFCC has achieved measurable successes, its sustainability and credibility depend on comprehensive reforms that address both 

internal weaknesses and the broader political and legal environment in which it operates. 
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The study explored the statutory roles, effectiveness, challenges, and public perception of the Economic and Financial Crimes 

Commission (EFCC) in reducing economic and financial crimes in Nigeria between 2015 and 2024. Findings reveal that the EFCC, established 
under the EFCC Act of 2004, is mandated to investigate, prevent, and prosecute crimes such as money laundering, cyber fraud, and public sector 

corruption. In fulfilling these duties, the Commission has engaged in asset recovery initiatives, public sensitization campaigns, and partnerships 

with both local and international agencies. Operationally, the EFCC secured thousands of convictions within the period under review, including 
high-profile individuals such as Abdulrasheed Maina. It also recovered over ₦500 billion in stolen assets, indicating tangible progress in its 

enforcement mandate.  

However, its effectiveness is significantly hindered by systemic issues such as judicial delays and political interference. Public 

perception of the EFCC’s performance remains divided. While many Nigerians commend the Commission’s crackdown on internet fraud and 

visible enforcement efforts, there are persistent concerns over selective prosecution, internal corruption, and the politicization of its operations, 
which have eroded public trust. Furthermore, the EFCC continues to grapple with challenges including inadequate funding, limited operational 

capacity, internal misconduct, and a slow judicial system. These obstacles, especially the inability to secure timely convictions of politically exposed 

persons, reflect deeper institutional weaknesses that undermine the Commission’s broader anti-corruption objectives. 

5.2 Conclusion 

The EFCC has played a significant role in the fight against economic and financial crimes in Nigeria over the past decade. Through 

prosecutions, asset recoveries, and preventive initiatives, it has contributed to the country’s anti-corruption framework. However, the Commission’s 

achievements are undermined by institutional, political, and systemic challenges. The persistence of corruption, slow judicial processes, and 
questions over impartiality indicate that the EFCC alone cannot eradicate financial crimes without broader structural reforms and political will. 

5.3 Recommendations 

The National Assembly should initiate legislative reforms to strengthen the institutional independence of the EFCC, ensuring it is 

insulated from political manipulation. This includes enacting legal safeguards that prevent executive interference in its investigative and 
prosecutorial processes. The Judiciary and the National Judicial Council (NJC) should lead comprehensive judicial reforms, particularly through 

the empowerment and proper resourcing of special courts dedicated to financial crimes. These reforms would facilitate faster trial processes, reduce 

case backlogs, and restore public confidence in the judicial system. The Federal Government through the Ministry of Finance and Budget Planning 
should improve funding for the EFCC, ensuring the provision of adequate resources for personnel training and the acquisition of forensic and digital 

investigative technologies necessary to handle sophisticated financial crimes. 

The EFCC’s internal affairs department, in collaboration with independent oversight bodies such as the Code of Conduct Bureau (CCB) 

and the Public Complaints Commission, should institutionalize transparency and accountability mechanisms. This should include regular 
independent audits and public disclosures regarding the status and management of recovered assets. The Federal Ministry of Education, in 

partnership with the EFCC and civil society organizations, should scale up public engagement and civic education campaigns. Initiatives like EFCC 

Integrity Clubs and anti-corruption education programs should be expanded across primary, secondary, and tertiary institutions to promote ethical 
conduct among the youth. Lastly, the EFCC, in conjunction with the Federal Ministry of Foreign Affairs, should actively strengthen international 

cooperation. This involves enhancing partnerships with global anti-corruption and law enforcement bodies such as the FBI, INTERPOL, and the 

UNODC to facilitate intelligence sharing, capacity-building, and joint operations against cross-border financial crimes. 
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