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ABSTRACT

Corruption as a ‘monster” subverts public institutions and their capacity to perform t
heir assigned tasks efficiently, thereby damaging the substantive interest and endangering th
e lives of citizens whom these institutions are meant to serve. This indicates that the higher t
he propensity and will of the state to combat corruption the lower the dangers underdevelop
ment and societal disintegration, and vice-versa. The main objective of the study is to assess
the role of the Economic and Financial Crimes Commission in combating corruption. The se
condary source of data collection was used for this study. The study revealed that political in
terference hinders the EFCC from performing its role in the fight against corruption. Also, the
study also found out that the EFCC has played a role in reducing the level of corruption in the
public sector. It was recommended that the federal govermnment should be committed to the
sincere translation of the expressed political will of fighting cormuption into reality by allowing
the anti-corruption institutions to operate without political intervention in order not to compro
mise with their statutorily assigned responsibilities.
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CHAPTER ONE
INTRODUCTION
1.1 Background to the Study
Globally, economic and financial crimes pose a sericus threat to national d
evelopment, governance, and international financial stability. These crimes, includ
ing money laundering, fraud, and corruption, divert public resources from develop
ment-criented projects, distort economic planning, and reduce public trust in instit
utions (OECD, 2021). According to the United Nations Office on Drugs and Crime
(UNODC, 2023), financial cimes undemine global security, contribute to the fundi
ng of organized crime, and perpetuate inequality. To combat this menace, many ¢
ountries have established specialized anti-corruption agencies and adopted intern
ational frameworks such as the United Nations Convention Against Corruption (U
NCAC), emphasizing the importance of institutional enforcement in crime preventi
on and reduction. In Africa, economic and financial crimes have become increasi
ngly sophisticated and systemic, weakening democratic governance and deterring
foreign direct investment.
The African Union (AU) recognizes cormuption and financial crimes as majo
rimpediments to the continent's socio-economic transformation (AU, 2020). Sever

al countnes, including South Africa, Kenya, and Ghana, have instituted anti-graft a
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gencies with mandates similar to Nigeria's EFCC, yet challenges such as weak ins
titutional capacity, political interference, and lack of legal autonomy have hindere
d progress (Hope, 2017). Research shows that despite the presence of anti-corrupt
ion frameworks, implementation and enforcement remain inconsistent across the
region (Transparency Intemational, 2022).

In Nigeria, the fight against economic and financial cnmes became more p
ronounced with the establishment of the Economic and Financial Crimes Commis
sion (EFCC) in 2003. The EFCC was created to investigate and prosecute financial
crnmes such as advance fee fraud, money laundering, and misappropriation of pu
blic funds. Since its inception, the Commission has recorded notable successes, |
ncluding the prosecution of highprofile individuals and the recovery of billions of
naira in stolen assets (EFCC, 2024). However, the prevalence of corruption, cybercr
ime, and fraud continues to raise concerns about the effectiveness of the EFCC.

According to Adebayo and Olayemi (2021), while the EFCC has contributed
to cnme control, it often faces political and legal challenges that limit its operatio
nal efficiency. The commission's credibility and independence have also been que
stioned in recent years, especially regarding the perceived selectivity in its investig
ations (Odiaka, 2020).

This study focuses on two core vanables: the roles of the EFCC and crime r
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eduction in Nigena. The former involves examining the Commission's statutory fu
nctions, operational strategies, institutional capacity, and public engagement in ta
ckling economic and financial cimes. The latter refers to the measurable decline |
n financial and economic criminal activities attributable to the EFCC's intervention
s. By analyzing the relationship between these variables, the study aims to assess
the effectiveness of the EFCC's roles in reducing cnme and recommend strategies
for strengthening anti-cime institutions in Nigeria.
1.2 Statement of the Problem

Despite global, regional, and national efforts to curb economic and financi
al crimes, these offences remain deeply entrenched in Nigeria, posing serious thre
ats to governance, economic development, and public confidence in institutions. |
nternational frameworks such as the United Nations Convention Against Corrupti
on (UNCAC) and regional initiatives led by the African Union have emphasized the
importance of strong institutional mechanisms to combat financial crimes (UNO
DC, 2023; AU, 2020). Yet, in Nigeria, despite the establishment of the Economic an
d Financial Crimes Commission (EFCC) in 2003, the incidence of corruption, mone
y laundering, cybercrime, and embezzlement of public funds remains alarmingly h
igh (Transparency International, 2022).

The EFCC was created to serve as a frontline institution for detecting, inves
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tigating, and prosecuting economic and financial crimes. While the Commission h
as recorded notable achievements in terms of amests, asset recovery, and public s
ensitization, the persistence of high-profile coruption cases, coupled with increasi
ng public skepticism, raises concems about the effectiveness and sustainability o
f its operations (Adebayo & Olayemi, 2021; EFCC, 2024). Critics argue that politica
| interference, limited autonomy, weak judicial collaboration, and selective prosecu
tion continue to hinder the Commission’s credibility and impact (Odiaka, 2020).
Furthermore, there is a noticeable gap in empirical studies that rigorously a

ssess the actual roles played by the EFCC in reducing economic and financial cri
mes across Nigena. While its legal and institutional framework is well-documente
d, the extent to which its cperations translate into measurable crime reduction out
comes remains unclear. This disconnect between institutional effort and societal i
mpact highlights the need for a comprehensive examination of the EFCC's perfor
mance in relation to crime reduction. Therefore, this study seeks to critically invest
igate the roles of the Economic and Financial Crimes Commission in crime reducti
on in Nigena.
1.3 Objectives of the Study

I. Toassess the statutory roles of the EFCC in combating economic and fina

ncial crimes in Nigeria.
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ii. Toevaluate the extent to which the EFCC's operations have contributed to t
he reduction of economic and financial crimes.
lii. To examine public perception of the EFCC's effectiveness in crime reductio
n.
v. Toidentify the challenges facing the EFCC in the execution of its cnme-fig
hting mandate.
1.4 Research Questions
I.  What are the statutory roles of the EFCC in fighting economic and financial
cnimes in Nigera?
li. Towhat extent has the EFCC contributed to the reduction of economic and
financial crimes in Nigena?
lii. How do Nigerians perceive the performance of the EFCC in reducing crime?
iv. What are the major challenges hindering the effective performance of the E
FCC?
1.5 Significance of the Study
This study is significant for several reasons. First, it contributes to the grow
ing body of academic literature on anti-corruption efforts and crime control, partic
ularly in Nigena and other developing countries, by offering empirical insights into

the roles of the EFCC. Secondly, it holds strong policy relevance, as the findings wi
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Il provide evidence-based recommendations that can guide policymakers in refor
ming and strengthening the EFCC and similar institutions to enhance their effectiv
eness. Additionally, the study offers practical value to the EFCC and other law enf
orcement agencies by enabling them to assess their current strategies and make |
nformed improvements to their operational frameworks. Lastly, the study is essen
tial for raising public awareness about the actual roles, achievements, and challen
ges of the EFCC, thereby fostering greater civic engagement and support for natio
nal anti-corruption initiatives.
1.6 Scope and Limitations of the Study

This study focuses on the Economic and Financial Crimes Commission (E
FCC) and its role in reducing economic and financial crimes in Nigeria. It specifica
lly examines the Commission’s activities within the period from 2015 to 2024. The
study aims to analyze key indicators such as prosecution and conviction rates, as
set recovery efforts, public engagement strategies, and overall institutional perfor
mance. To achieve a comprehensive analysis, both primary and secondary data s
ources may be utilized where applicable.

However, the study is subject to certain limitations. First, data accessibility
poses a challenge, as restricted access to confidential EFCC records and internal r

eports may limit the depth of empincal analysis. Secondly, public perception data,
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which may be gathered through interviews or surveys, could be influenced by polit
ical affiliations or regional biases, potentially affecting objectivity. Lastly, the ten-y
ear period under review may not fully capture the long-term impacts and sustaina
bility of the EFCC's interventions, especially given the evolving nature of financial
cnmes and enforcement responses.
1.8  Definition of Terms
i. Economic and Financial Crimes: lllegal acts committed by individuals or
groups for financial gain, including corruption, fraud, money laundering, a
nd embezzlement.
ii. Crime Reduction: The measurable decline in the occurrence or impact of ¢
nmes over a specified period due to intervention efforts.
iii. EFCC (Economic and Financial Crimes Commission): A Nigerian law enfo
rcement agency established in 2003 with the mandate to combat economi
c and financial crimes.
iv. Anti-Corruption: Efforts or actions taken to prevent, detect, and punish cor
rupt practices in public and private sectors.
v. Institutional Effectiveness: The ability of an ocrganization to achieve its go

als and objectives efficiently and sustainably.
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LITERATURE REVIEW AND THEORETICAL FRAMEWORK

2.1 Introduction

This chapter presents a comprehensive review of existing literature related
to economic and financial crimes, crime reduction strategies, and the institutional
roles of the Economic and Financial Crimes Commission (EFCC) in Nigeria. There
view explores scholarly contributions from global, continental, and national persp
ectives, emphasizing the thecretical and empirical underpinnings relevant to the s
tudy. The chapter also highlights key concepts such as economic and financial cn
mes, institutional effectiveness, crime prevention, and anti-corruption enforcemen
i
2.2 Conceptual Clarifications
2.2.1 Economic and Financial Crimes

Economic and financial crimes refer to non-viclent criminal acts commitie
d for financial gain. These include corruption, money laundering, advance fee frau
d (commonly known as "419"), embezzlement, tax evasion, cybercrime, and illegal
financial transactions. Such crimes distort economic planning, hinder national de
velopment, and erode public confidence in governance structures (UNODC, 2023).
In Nigeria, these crimes have become widespread across both public and private s

ectors, often involving high-profile individuals and multinational networks.
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2.2.2 Crime Reduction

Crime reduction involves all strategies, policies, and actions aimed at decre
asing the frequency and impact of criminal activities. It includes both preventive
measures and punitive responses such as investigation, prosecution, conviction, a
nd rehabilitation. Effective crime reduction depends on strong institutions, legal e
nforcement mechanisms, public cooperation, and social development initiatives
(OECD, 2021).

2.2.3 Economic and Financial Crimes Commission (EFCC)

The EFCC is a Nigenan law enforcement agency established in 2003 under
the EFCC (Establishment) Act. It was created to combat financial crimes such as
advance fee fraud, money laundering, and corruption. The Commission has powe
rs to investigate, arrest, prosecute, and enforce laws related to financial cnmes. It
also engages in public sensitization and intemational collaboration. Its performan
ce, however, has often been a subject of both praise and criticism due to political,
legal, and institutional challenges (Adebayo & Olayemi, 2021).

2.2.4 Institutional Effectiveness

Institutional effectiveness refers to the degree to which an organization ac
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hieves its stated goals and objectives. In the context of anti-corruption, it involves
the ability of agencies like the EFCC to camy out investigations, secure conviction
g, recover assets, and deter future crimes without undue interference or inefficienc

y (Hope, 2017).

2.3 Empirical Review

Adebayo and Olayemi (2021) conducted a comprehensive assessment of t
he effectiveness of the Economic and Financial Crimes Commission (EFCC) in Ni
geria between 2015 and 2020. Descriptive statistical tools were used to analyze tr
ends in prosecutions and recoveries, while content analysis was applied to interpr
et qualitative responses. The findings revealed that the EFCC achieved several hig
h-profile convictions and recovered significant sums of looted funds and properti
es durng the review perod.

Addrtionally, the Commission engaged in public sensitization efforts, whic
h contnbuted to increased awareness about financial crimes and their consequen
ces. However, the study also identified major challenges limiting the EFCC's effect
Iveness, including political interference, inadequate funding, judicial delays, and li

mited institutional autonomy. The study recommended reforms such as enhancin
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g the EFCC's operational and financial independence, increasing budgetary suppo
rt, accelerating judicial processes for corruption cases, instituting effective oversig
ht mechanisms, and promoting non-selective, evidence-based prosecutions to stre
ngthen the Commission's credibility and longtermm impact.

Odiaka (2020) conducted a crtical study examining the limitations facing t
he Economic and Financial Crimes Commission (EFCC) in fulfilling its mandate o
f reducing economic and financial crimes in Nigeria. The study employed a qualit
ative research design. The study identified that while the EFCC has made notable
efforts in initiating investigations and filing charges against economic offenders,
its overall impact on crime reduction has been significantly hampered by delayed
judicial processes. Many corruption and financial crime cases, according to the fi
ndings, linger in courts for years without conclusion, thereby weakening the determr
ent effect of prosecution. The study recommended judicial reforms aimed at expe
diting the adjudication of coruption cases, including the establishment of special
courts for economic and financial cimes. Additionally, the study called for strong
er institutional checks to ensure that the EFCC operates independently and transp
arently, free from political influence, and with a commitment to impartial enforce
ment of anti-corruption laws.

Hope (2017) conducted a region-wide analysis of anti-corruption bodies ac
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ross Africa, focusing on their structural and operational challenges in combating
economic and financial cimes. The study employed a comparative institutional a
nalysis method, drawing on case studies, policy reviews, and interviews with offici
als from various anti-corruption agencies across African countries. The study reve
aled that many of these bodies suffer from weak operational autonomy, with limit
ed control over their budgets, staffing, and strategic direction, which makes them
vulnerable to external influence and manipulation. Additionally, overlapping mand
ates between anti-corruption agencies and other law enforcement or secunty instit
utions lead to jurisdictional conflicts and inefficiencies, weakening overall anti-cor
ruption efforts. The study recommended institutional realignment, legal reforms, a
nd improved inter-agency coordination as critical steps toward strengthening anti-
corruption mechanisms across the continent.

Transparency International (2022), in its annual Corruption Perceptions Ind
ex report and supporting policy briefings, emphasized the urgent need for anti-cor
ruption agencies, particularly in developing and politically unstable nations, to op
erate with greater independence and proactivity. The study pointed out that witho
ut the ability to investigate and prosecute offenders freely regardless of their politi
cal status such institutions risk becoming tools of selective justice or political ven

dettas. Transparency International argued that when anti-corruption agencies, like
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Nigeria's Economic and Financial Crimes Commission (EFCC), are politicized or u
nderfunded, their capacity to deter high-level coruption is severely weakened. The
study recommended legislative safeguards to protect institutional independence, |
ncreased financial and technical resources, and stronger public accountability fra
mewarks. The organization also advocated for the de-politicization of appointme
nts and disciplinary processes within anti-coruption bodies to ensure neutrality, p
rofessionalism, and sustained public trust in their operations.

Globally, the OECD (2021) emphasized that effective anti-corruption efforts
depend heavily on transparency, public trust, and international cooperation. The re
port stressed that transparent govemance practices such as open contracting, acc
essible public records, and independent audits are crucial for preventing corruptio
n and ensuring accountability. It also noted that when citizens perceive anti-corru
ption bodies as fair, impartial, and effective, public trust increases, which in turn e
ncourages greater civic engagement and compliance with laws. The report recom
mended that countries invest in institutional capacity-building, adopt integrity-bas
ed governance systems, and participate actively in global anti-corruption network

s to enhance both national and international efforts in combating financial cime

The United Nations Office on Drugs and Crime (UNODC, 2023) underscored
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the critical need for data-driven and intelligence-led strategies in the fight against
financial crimes. The report emphasized that anti-coruption agencies, including t
hose in developing countries like Nigeria, must leverage real-time data analytics, fi
nancial intelligence, and risk-based assessments to proactively detect, prevent, an
d disrupt illicit financial activities. According to the UNODC, intelligenceded policin
g enables better resource allocation, strategic targeting of high-risk actors, and m
ore efficient prosecution outcomes. Moreover, it called for stronger inter-agency d
ata sharing and the integration of technological tools such as digital forensics, Al,
and blockchain tracking systems to enhance investigative capacity. The report co
ncluded that a shift toward evidence-based decision-making not only improves th
e credibility and effectiveness of anti-corruption institutions like the EFCC but also
reinforces public confidence in justice and accountability systems.
2.4 Theoretical Framework
2.4.1 Routine Activity Theory

The theory was developed by Cohen and Felson (1979), Routine Activity Th
eory explains crime as a convergence of three essential elements: a motivated off
ender, a suitable target, and the absence of a capable guardian. The theory assum
es that criminal acts are not solely the result of deep-seated social or psychologic

al issues but are significantly influenced by everyday patterns of behavior and the
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opportunities they create for crime to occur. In essence, crime is likely when potent
lal offenders encounter accessible targets without sufficient protective measures |
n place.

In the context of economic and financial crimes in Nigeria, this theory finds
strong relevance. The Economic and Financial Crimes Commission (EFCC) can be
conceptualized as the "capable guardian’ whose responsibility is to prevent and di
srupt opportunities for comuption, fraud, money laundering, and other financial of
fenses. The theory supports the view that when law enforcement institutions like t
he EFCC are strong, proactive, and visible, they increase the risk of apprehension f
or offenders and reduce the attractiveness of potential criminal opportunities. Thu
s, the EFCC's presence, investigations, public sensitization, and successful prosec
utions function as deterrents that limit the convergence of offenders and suitable
targets.

The relevance of Routine Activity Theory to this study lies in its direct link t
o cnime prevention through institutional presence and surveillance. It provides a th
eoretical foundation for examining how the operational efficiency and institutiona
| robustness of the EFCC impact cnime rates in Nigeria. The theory also reinforces
the argument that crime prevention is not only about punishing offenders but also

about altering environments and routines to make criminal opportunities less viab
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le.

However, Routine Activity Theory has been critiqued for its limited attention
to broader structural and socio-economic factors that influence criminal behavior,
such as poverty, inequality, unemployment, and weak governance. While the theor
y effectively explains the situational elements that facilitate crime namely the con
vergence of a motivated offender, a suitable target, and the absence of a capable
guardian. It largely neglects the underlying causes that motivate individuals to co
mmit crimes in the first place (Messner & Tardiff, 1986, Sampson & Lauritsen, 199
4).

Critics argue that focusing primarily on deterrence and opportunity structur
es renders the theory more applicable to explaining the "how" of crime, rather than
the "why." In contexts such as Nigeria, where financial crimes are often linked 1o s
ystemic corruption, institutional failure, and economic hardship, this omission is p
articularly significant. Moreover, the theory tends to assume rational decision-mak
ing on the part of offenders, disregarding emotional, psychological, or socio-cultur
al influences that may also play crucial roles in criminal decision-making (Haywar
d, 2007). As such, while Routine Activity Theory is useful for analyzing the situati
onal conditions under which crimes occur, it may provide an incomplete framewor

k forunderstanding the complex socio-political dynamics that drive economic an
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d financial crimes in developing societies.

Despite these criticisms, the applicability of Routine Activity Theory to this
study remains strong. it helps to conceptualize the EFCC's role as a deterrent mec
hanism within the criminal justice system and provides a practical framework for
analyzing how increased presence, vigilance, and enforcement actions can reduce
the incidence of financial crimes in Nigeria. In sum, the theory supports the core o
bjective of the study by emphasizing that effective guardianship represented by a
strong, autonomous, and well-resourced EFCC can significantly disrupt the routine
opportunities that enable financial crimes to flourish.

2.4.2 Institutional Theory

Institutional Theory, particulardy as articulated in the work of Scott (2001),
provides a framework for understanding how crganizations, including govemmen
t agencies, function and respond to external and internal pressures. The theory as
sumes that institutions are shaped not only by formal rules and regulations but al
s0 by cultural norms, organizational routines, and expectations from their operatin
g environment. Institutions that conform to socially accepted structures and pract
ices are more likely to gain legitimacy, attract resources, and achieve effectivenes
s. This theory identifies three key pillars regulative, normative, and cultural-cogniti

ve that influence institutional behavior and performance.
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In the context of the Economic and Financial Crimes Commission (EFCC), |
nstitutional Theory is highly relevant. The EFCC's ability to reduce economic and f
inancial crimes depends heavily on its legal mandate, internal govemance structu
re, availability of resources, and the perception of legitimacy by the public and oth
er state actors. When the EFCC operates within a robust legal and institutional fra
mewaork characterized by adequate funding, qualified personnel, operational inde
pendence, and transparent processes. It is more likely to function effectively and f
ulfill its mandate. Conversely, institutional weaknesses such as political interferen
ce overlapping mandates with other agencies, or ambiguous laws may hinder its
performance and reduce its detemrent effect.

The relevance of Institutional Theory to this study lies in its capacity 1o exp
lain the institutional conditions that either facilitate or constrain the EFCC's cime
reduction efforts. It allows for the examination of both the intemal structure of the
EFCC (e.g., leadership, accountability, resources) and its external environment (e.
g., legal backing, political climate, interagency relationships) as factors influencin
g institutional effectiveness. This is critical in evaluating not just what the EFCC d
oes, but how its design and environment impact what it is able to achieve.

Critics of Institutional Theory argue that it can be overly descriptive and ins

ufficiently analytical, particulardy in its treatment of human agency. The theory oft
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en assumes that institutional actors behave in accordance with established norm
s, rules, and structures, thereby underestimating the influence of individual choice
s, resistance, and innovation within organizations (Battilana, 2006; DiMaggio, 198
8). This limitation is particularly relevant in governance contexts like Nigera, wher
e institutional actors, including those within anti-corruption agencies, frequently n
avigate and respond to complex informal power dynamics that are not captured b
y formal institutional analysis (Hyden,2006).

MNonetheless, the applicability of Institutional Theory to this study remains
strong. It offers a valuable lens through which to assess the EFCC's structural stre
ngths and weaknesses and how these institutional characteristics affect its capa
city to prevent, investigate, and prosecute financial crimes. In particular, the theory
supports the argument that meaningful crime reduction depends not only on puni
tive actions but also on institutional refomn, capacity-building, and the cultivation

of legitimacy and trust in public institutions.



CHAPTER THREE
RESEARCH METHODOLOGY
3.1 Introduction
This chapter outlines the research methodology adopted for the study title
d "An Examination of the Roles of the Economic and Financial Crimes Commissio
n (EFCC) on Crime Reduction in Nigeria." It explains the research design, populatio

n and sample size, sources of data, method of data collection, method of data an
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alysis, and ethical considerations. The methodology is based entirely on secondar
y data, allowing for a critical and comprehensive analysis of existing information
on the EFCC's activities and crime reduction in Nigeria between 2015 and 2024.
3.2 Research Design

The study adopts a qualitative research design using a documentary and d
escriptive analytical approach. This design is suitable for the analysis of histonca
| and institutional data, official reports, policy documents, scholarly articles, and
media publications relevant to the EFCC's role in combating financial and econom
ic crimes in Nigeria. This approach allows for a nuanced understanding of the EF
CC's structure, performance, challenges, and impact on crime reduction.
3.3 Sources of Data

Data for this study are entirely denved from secondary sources to ensure a
comprehensive and evidence-based analysis of the Economic and Financial Crim
es Commission's (EFCC) role in crime reduction in Nigeria. The sources include an
nual reports and publications of the EFCC from 2015 to 2024, which provide offici
al records on investigations, prosecutions, convictions, and asset recovery efforts.
Additionally, reports and policy briefs from reputable intemational organizations s
uch as the United Nations Office on Drugs and Crime (UNOD C), Transparency Inte

rnational, and the Organisation for Economic Co-operation and Development (OE
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