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CHAPTER ONE
INTRODUCTION
1.1 Background to the Study
Over several numbers of years, the general performance of accounting has increased right from the single entry system to double entry system. The main objectiveof accounting system is to provide financial data like purchase, sales, expenses and income of an organization but in today’s world accounts maintenance is helpful in so many ways. Previously accounts maintenance is usedto know profit or loss of the organization but these days it is also useful for increasing the profit of the organization by way of accounting information system. Businesses include transactions which give out information for better analysis of business performance and accounting information system is a delivery system for accounting (Rono, 2016). 
Accounting Information Systems are tools which, are incorporated into the field of Information and Technology systems (IT). They were designed to help out in the management and control of daily activities related to organization’s economic-financial area. But the overwhelming advance in technology has opened up the possibility of generating and making use of accounting information from a strategic viewpoint. Accounting information systems (AIS) as part of a company’s information systems (IS) are seen as a way of facilitating decision making within organizations and should be approved to an organization’s environment, requirements of task, and structure. An accounting information system is a structure that a business uses to collect, store, manage, process, retrieve and report its financial figure so that it can be used by accountants, consultants, business analysts, managers, chief financial officers(CFOs), auditors and regulatory and tax agencies. In addition, trained accountants work with AIS to ensure a high level of accuracy in a company’s financial transactions and recordkeeping and to make financial data available to those who rightfully need access to it, while keeping data intact and secure, this indirectly boost the productivity and performance of an organization. 
Furthermore, Management of organisations in Nigeria relies on information generated from the AIS given by the entity. Moreover, quality reports and data are keys to come at an ideal investment, and a traditional way of recording, summarizing and reporting a company financial report led to less optimal decisions. Investment in good and reliable accounting systems has become a main concern for all managers as it leads to best management and analysis of a firm’s performance. The Accounting Information System is said to be one of the important systems of any organization. Its aim is to provide necessary information to the managers at different levels and ranks. This information helps them in carrying out their responsibilities in an effective and efficient way in the areas of planning, resource control, performance evaluation and decision making. Accounting Information Systems (AIS) are tools which, when introduced into the field of Information and Technology systems (IT), are designed to help in the management and control of topics related to organization’ economic-financial area. 
In the present study, the authors will attempt to answer a number of questions and demonstrating whether there is a role for AIS components (management accounting information system, availability of central database, using modern technology, and qualified personnel) in combating tax evasions. His study addresses a significant issue because it attempts to highlight the relationship between accounting information systems and tax evasion practices in Jordan. The present study casts light on a problem if was not properly encountered significant negative will arise as a result. Developing effective tax evasion combating strategies aided with an accounting information system would increase awareness among Income Tax officials to the need for narrowing the difference in tax collected, improve responsiveness to tax evasion problem, and increase awareness to tax problems among Income Tax employees. The current study will pay greater attention to the integrated accounting information systems, along with tax definition and tax evasion problems. 
Further Nassar & Al Mashaela (2017) argued that tax evasion refers to practices that violate law and underestimate the due tax amount. Tax evasion has two levels: illicit tax evasion or tax evade. On the other hand, Al Qatawneh & Afana (2018) defined tax as money amount charged by the government from persons and institutions to finance government expenditures. A report by Ministry of Finance/Income & Sales Tax Department (2020) indicated a number of tax evasion methods, including hiding information about an activity so that no information will be reported to Ministry of Finance, and no tax payments will be received. This is the safest and most commonly used way by tax evaders both individuals and corporations, including agents of international companies who originally do not register their agencies. 
Many small businesses of trading offices, small factories, or subcontractors work even without business license, and volume of unlicensed businesses represents about half of licensed activities. In addition, some individuals practice business activities out of control of the financial departments that they pay no tax. Another practice is concealing real profit data and provides fraudulent profit statements in activities in which government is not a part or has no direct relation. Finally, a trader, for instance, would increase cost of product or employee expense extravagantly so as to decrease superficial net profit, thereby decreasing taxable income and increase tax evasion. Along the same line, Alaris & Al Turk (2018) reported motivations for tax evasion, including ethical reasons that represent the ethical, patriotic, and cultural awareness dominating the country.
1.2 Statement of the Problem
It is true that problem of tax collection and administration is universal but the third world countries of which Nigeria is one, seem to be more plagued and inflicted both in weight and magnitude than the developed nations of the world. The research work primarily involves identifying the problems of the personal income tax generation and administration in Nigeria taking a case study of International Tobacco Company, Ilorin. These problems include:  Improper system of keeping accounts and records in the internal Revenue office, which was seen to be quite mechanical and out dated. Lack of staff and inadequate training of the available tax collectors. No enlightenment on the part of tax payers as regards the importance of taxation is another increase problem of tax generation and administration in Enugu –North Local Government Area.  Also corrupt alliance of tax collectors with tax payers to avoid tax for them (tax collectors) to make fast money. Another back bone of the problem worth mentioning is the uninformed penalties on tax defaulters. Thus lack of enforcement power on the board makes tax laws useless and not serious to tax offenders /defaulters. Since these problems have been identified the researcher considers it necessary to survey as much as possible to find solution preferred for solving the problems which will make for higher level of efficiency in the personal income tax generation and administration in International Tobacco Company, Ilorin in particular and Nigeria in general.



1.3 Research Questions
i.	Does accounting information have impact on personal income tax?
ii.	Are there significant relationships between accounting information and personal income tax?
iii.	Does accounting information have impact on revenue generation in Nigeria?
1.4 Objectives of the Study
i.	To examine the impact of accounting information on personal income tax
ii.	To examine the significant relationships between accounting information and personal income tax
iii.	To examine the impact of accounting information on revenue generation in Nigeria

1.5 Research Hypotheses
Ho.	Accounting information has no impact on personal income tax
Hi.	Accounting information has impact on personal income tax
Ho.	There are no significant relationships between accounting information and personal income tax
Hi.	There are significant relationships between accounting information and personal income tax
Ho.	Accounting information has no impact on revenue generation in Nigeria
Hi.	Accounting information has impact on revenue generation in Nigeria
1.6 Significance of the Study
	The study of impact of accounting information a personal income tax assessment will make clear the under listed importance and benefit.
i. The study will be of significant use to the authorities on the use of accounting. For personal income tax assessment rather than the use of best of judgment which is subjective method.
ii. The study will orientate the individual tax payer in the benefit of preparation of assessment based on accounting information for entry principle.
iii. The study will be of great importance into the tax authorities bordering the tax base of the government.
iv. The study is of immense advantage and benefit to research and other researchers as it provides on insight into further research.
v. The work will serve as secondary data for research on the same similar research topic.

1.7	Scope of the Study
The study is delineated to examine the impact of accounting information on the assessment of personal income tax in Nigeria, using International Tobacco Company as the case study.
1.8	Limitation of the Study
Financial Constraint: Insufficient fund tends to impede the efficiency of the researcher in sourcing for the relevant materials, literature or information and in the process of data collection (internet, questionnaire and interview).
Time Constraint:	The researcher will simultaneously engage in this study with other academic work. This consequently will cut down on the time devoted for the research work.
Limitation of financial statement of International Tobacco Company. Inspite of dearth of data the researcher was able to collect enough through friends and the internet and was able to address the research questions.
	The data used for research are from primary source. So the validity of the influence depends on the reliability of the data, non availability of data, even from International Tobacco Company staff is a major constraint to this study.
1.9 Definition of Terms
	The use of some expression have effect that researcher wish them to be industries because of their ordinary use in English language.
TAX: Taxes are mandatory contributions levied on individuals or corporations by a government entity whether local, regional, or national.
PERSONAL INCOME TAX: Personal Income Tax (PIT) is a direct tax levied on personal income including wages and salaries, director's fees, dividends, royalties and rental income, amongst others
ACCOUNTING INFORMATION: It is the process where accountant express themselves in a professional manner in line with the approval principle of accounting.
BOOK OF ACCOUNT: These are acceptable document meant for reducing transaction in line with accounting principle a system.
BEST OF JUDGMENT (BOJ): This is a subjective ways to assessing tax payer by tax authority based on discretion.
RETURNS: Statement of income and losses declared by a tax payer on a prescribed form.
INCOME: This is the surplus arising from revenue transaction. Its  the difference between receipts and expenditure.
Financial Performance:	This is a measure of how well a firm can use asset from its primary mode of business and generates revenue. This term is also used as a general measure of firm’s overall financial health over a given period of time.
Return on Equity:	This measure of how well a company used re-invested earnings to generate additional earnings, equal to fiscal year after tax income (after preferred stock dividends but after common stock dividends) divided by book value expressed as a percentage.
Total Assets:	This refers to the final amount of all gross investments, cash and equivalents, receivable and other assets presented on a firms balance sheet. Total assets are the aggregation of fixed assets and current assets.
Net Profit Margin:	This refers to how much of a company’s revenue are kept as net income. The net profit margin is greatly expressed as a percentage.
















CHAPTER TWO
LITERATURE REVIEW
2.1	Introduction
This study is designed to evaluate the impact of accounting information on the assessment of personal income tax in Nigeria. It therefore examines the techniques of personal income tax technique as a tool of industrial survival in the present economy. The study will also examine accounting information system on personal income tax of International Tobacco company to know whether a control system exists.
Therefore, this chapter looks into conceptual framework, theoretical and the empirical review
2.1	Conceptual Framework
2.2.1	Concept of Accounting Information Systems
The financial job is responsible for managing financial assets, such as: feedback, inventory and other assets to organize the return on investment and the total value of the shares, it is also responsible for testing bank assets and cash flow; and from here the importance of accessing the external information has appeared. Accounting and financial information systems are the ones that keep up financial assets of the company and provide long term forecasts. (Al-Najjar, Fayez, 2015). Others had defined accounting information systems as: a system that collects, records, stores and handles data to provide information to decision-makers through using advanced technology or simple system or in between of the two. (Romney & steinbart-2015), (Gill, 2020) defined it as a collection of parts and sub systems that are connected with each other and with the surrounding environment and operate as a single overlap relationship between each other and between the system that combine it where each part depends on the other in achieving the goals sought by the comprehensive system of accounting, in order to provide data and information to decision makers.
Furthermore, Okikiola (2015) opined that accounting information is a data about a business entity’s transactions. From buying inventory and machinery to entering into long-term building contracts, the events that occur in business operations almost always translate into accounting information. Accounting is a method of identifying and recording this data and using it to generate useful reports for a variety of users. These users are generally classified into two groups: internal users and external users. Because the needs of these users are so varied, accounting has two main perspectives, Ola (2016). Managerial accounting is a forward-looking perspective geared toward internal users. Financial accounting relies on historical data and is standardized for external users. To understand these perspectives, you need to understand several underlying concepts that form the basis of accounting as the language of business.
2.2.2	Basic Elements of Accounting
According to Taiwo (2017), the accounting equation is made of three elements: assets, liabilities and equity. Assets are things the business owns and can use. Assets can be tangible, like inventory items, machinery, buildings and supplies, or intangible, like patents and copyrights. Cash and cash-like instruments, such as bank account balances, are also considered assets. A business might also hold investments, which would be considered long-term assets.
Oshoba (2011) opined that liabilities are amounts that the business owes to other entities. The business might buy inventory for resale on credit, for example. The amount they owe to their supplier would be a liability until it is paid. As the business pays employees and withholds taxes from paychecks, they will incur a liability in the form of tax withholdings owed to the government. The business might take out loans or lines of credit to pay for certain expenses. These loan balances would represent liabilities of the business.
Oshoola (2014) asserted that equity is a combination of amounts invested into the business by owners or shareholders and earnings of the business over the years. A sole proprietorship, partnership or LLC might start with having the members of the business each put a sum of cash into a bank account for the business to use. A corporation might start with a large group of investors all pooling money together. Either way, this investment represents their ownership interest in the business and is called the business’s equity. As the business operates, its profits and losses will increase or decrease equity.
Saka (2016), these three elements combine in the accounting equation, which states that assets are equal to liabilities plus equity. As with any equation, the two sides have to remain equal. It is this concept that underlies the need for a debit and a credit side to every transaction. An increase in assets will always result in either an increase in liabilities or equity or a decrease in a different asset which was exchanged. For example, if your business buys inventory with cash, the transaction reduces the cash asset to increase the inventory asset. If your business instead buys the inventory on credit, your business has increased a liability, accounts payable, in order to increase the inventory asset account.

2.2.3 Concept of personal income tax
According to Peter (2014), Personal Income Tax (PIT) is a direct tax levied on personal income including wages and salaries, director’s fees, dividends, royalties and rental income, amongst others. PIT is paid by resident and non-resident individuals once they engage in taxable or income-generating activities in the country in question. PIT rates may either be flat or graduated, meaning that the tax rate increases as taxable income increases – those earning more pay a higher proportion of their earnings towards taxes. In the graduated approach, which is the most commonly used, tax rates are based on the income bracket of a tax payer, Olugbenga (2014). Individuals are taxed on income earned in an accounting period, referred to as the year of assessment – usually a calendar year. Payroll deductions, called Pay as you Earn (PAYE) in many countries, are used to deduct tax from wages before they are paid to employees, and are mandatory in the formal sector of most countries. But these generally do not cover other kinds of income such as dividends, or income from self-employed people.

2.2.4	Types of personal income
· Nominal personal income (NPI) - refers to the amount of income received from all types of activities. Taxes and mandatory costs are not included. It is mainly about money, that makes a personal budget and that we get on hand. Ajayi (2015)
· Disposable personal income (DPI) – define the amount of money that you actually use. In other words, it is a nominal income plus all mandatory costs such as rental housing, fees of utilities, etc. Olanrewaju (2020)
· Real personal income (RPI) – personal income while inflation is taken into account. RPI is useful for calculating fixed payments for an extended period of time.]
RPI = DPI- inflation index
Personal income can also be divided into
· Earned income- money received as a payment for some work (bonuses, service fee, etc.).
· Portfolio income- it refers to money received by selling assets. The gain from selling assets generates when the original price of an asset is lower than the price you sell it for.
· Passive income- income, received without any physical actions from the recipient's side.
· Non-Passive income- income, that requires your physical participation, but it is not necessarily earned income.[5]

2.2.5	Classification of personal income
Gearge Opined that at the present stage, personal income has a rather complex structure. They can be classified:
1.       The changes in the level of consumer prices:
- Nominal income identify as the amount of capital that a certain person received in a specific period of time. This indicator shows the real level of financial income, regardless of the level of taxes.
- Disposable income refers to the money that belongs to this type of profit can be used for personal tasks and saved as your savings. At the same time, disposable income is usually lower than nominal. This is explained by the need to deduct mandatory payments and taxes from the total amount.
DPI = PI(personal income) – personal tax(income tax)  – non tax payment (fine) 
- Real income shows how many people will be able to purchase goods with the available funds over a certain period of time.

2.       The form of the units:
- Monetary income includes salaries, pensions, business profits, wages at enterprises, and unemployment benefits. This also includes dividends on securities, profit from real estate, interest on deposits, and profit from the sale of agricultural products, income from the sale of currency, insurance payments, and others.
- Natural income such profits include products that are made in the conditions of a subsidiary farm, payments from social funds, services provided by family members, and so on.

3.       The intervention of public structures:
- Primary income is generated by a powerful market mechanism.
- Secondary income is inevitably associated with changes in the country's policy.
2.2.6	The relationship between socio-economic and the personal income
Fin (2017) asserted that in recent decades, there has been a steady increasingly concern of the economy of the personal and household income, which is considered as a socio-economic unit that bonds people with relationships that arise when organizing their joint life. At the same time, it is an equal economic entity that regulates the consumption of goods created in the economy and provides the social economy with the available resources.
The socio-economic core of personal income has become particularly important in recent years, which coincided with the development of consumer credit. According to Maznaya (2015), the household should be considered as a system of economic relations between the individual and society (as well as between people who combine their budget and jointly make decisions), created by a person to meet their needs and reproduce their living conditions
2.2.7	Households and personal income aspects:
Personal income (household and family finances) is an economic relationship for the formation and use of funds of monetary funds in order to ensure the material and social conditions of life of members of society and their reproduction. Now there is no doubt that in the conditions of developed market relations, personal Finance is allocated as an independent part of the financial system. Henry (2016)
A comprehensive study of this subject is devoted to numerous publications that address such issues as managing and controlling personal expenditures through the use of personal budgets and accounts; skillful distribution of consumption expenditures; planning taxes, insurance payments, medical care and debt repayment; income management and planning for property accumulation and retirement; a reasonable approach to purchases and borrowing; spending on raising children, education, insurance, etc Barton (2015).
2.3	THEORETICAL FRAMEWORK
2.3.1	Contingency Theory 
Contingency theory gives its opinions that an accounting information system should be constructed in a flexible manner so as to consider the environment and organizational structure confronting an organization. Accounting information systems also need to be considering the specific decisions being adapted. In other words, accounting information systems need to be constructed within an adaptive framework. The first paper to specifically focus on the contingency view of accounting information systems in the accounting literature was a Contingency Framework for the Design of Accounting Information Systems, (Gordon & Miller, 1976). This paper laid out the basic framework for considering accounting information systems from a contingency perspective. Gordon & Miller (1976) concluded that environmental uncertainty is a fundamental driver for designing management accounting systems among successful organizations. A key finding in this study was that, as decision makers perceive greater environmental uncertainty, they tend to seek more external, nonfinancial and ex ante information in addition to internal, financial and ex post information. Although extensively studied in the last two decades, contingency theory has been given relatively little insights in terms of the factors that influence the accounting information systems. Few organizations appear to have systematic processes in place for managing the evolution of their measurement systems.
2.3.2. Agency Theory 
Agency theory has been one of the most crucial theoretical paradigms in accounting during the last 20 years. The fundamental feature of agency theory that has made it attractive to accounting researchers is that it allows us to explicitly incorporate problems of interest, incentive problems, and mechanisms for controlling incentive problems into our models. This is important because much of the motivation for accounting and auditing has to do with the control of incentive problems, (Kaplan & Norton, 1993). It is generally assumed that the principal is risk-neutral and the agent is risk- and effort averse. The principal and agent are assumed to be motivated by self-interest, often leading to conflicting objectives. Compensation contracts bring these conflicting objectives into equilibrium (Salih, 1982). The sharing rule that determines the allocation of outcome between the principal and the agent is called a contract, whether it is written or not. Thus, agency theory provides a vehicle for formal, direct analysis of the economic elements of incentive compensation contracts based on effort levels or surrogates of effort levels. In conclusion, agency theory is used in this research to address two questions; how do features of information, accounting, and compensation systems affect (reduce or make worse) incentive problems and how does the existence of incentive problems affect the design and structure of accounting information systems. Agency theory provides a framework for addressing these issues and rigorously examining the link between accounting information systems, incentives, and behavior.
2.3.3. Behavioral Theory 
Early behavioral theory accounting research explored bivariate relations between control system characteristics (for example; reliance on accounting performance measures or budget participation) and various criterion variables (e.g., performance or dysfunctional behavior). Behavioral theory accounting research evolved rather quickly, however, to more complex contingency models of the organization with a richer view of the organization and of individual behavior. The fundamental premise of contingency theory research has been that organizational structure and control system design are related to organizational context. Thus, the effects of control system characteristics are moderated by contextual factors which impact the individual and the organization, (Kren, 1992). Specific characteristics of the control system must be matched to the contextual variables that define the organization’s environment. The (often implicit) assumption is that a better match is positively related to organizational performance. Understanding control system design and effectiveness, in general, begins with analyses of the characteristics of specific organizations and their environments and this forms the basis of the research.

2.4	EMPIRICAL REVIEW
Ajala, Oladayo and Ayorinde (2020) examined the impact of accounting information on revenue generation in Nigeria. The secondary source of data was sought from Central Bank of Nigeria statistical bulleting (2020), Federal Inland Revenue Service Annual Reports and Chartered Institute of Taxation of Nigeria Journal. Data analysis was performed with the use of Stepwise regression analysis. Findings showed that accounting information  has statistically significant effect on revenue generation in Nigeria. The study recommends that there should be dedication and apparent honest on the parts at all agents of tax with respect to the collected and payment  and that government should try as much as possible to improve on the way of collecting Value Added Tax.
Yakubu and Jibin (2023) Center their study on analyzing the impact of accounting information on personal income tax in Nigeria. Data analysis it used Johansen co integration test. The result shows that accounting information have positive effect on personal income tax in Nigeria. The research draw conclusion that the policy makers in Nigeria should continue this fiscal policy with other macroeconomic indicators. Pursuing this policy will enhance the Nigeria economic crisis in the world.
Eyisi, Chioma and Nwaorgu (2015), the study aimed at ascertaining the effect of accounting information on personal income tax in Nigeria. Data were collected from secondary sources. There hypotheses were tested using ordinary least squares regression method. The implication of the findings showed that government earnings from taxation will affect consumer spending and boast output production level. The study recommends that to ensure rapid economic growth in Nigeria, there is need for government to encourage local manufacturer of output through provisions of incentives from taxation. And through the increase of import duties as to discourage importation of foreign goods which competes with local goods thereby increasing income generation from taxation which enhances economic growth.



CHAPTER THREE
RESEARCH METHODOLOGY

3.1	RESEARCH DESIGN
	For the purpose of this study, questionnaire is administered on the staff of International Tobacco Company.
	This questionnaire is divided into two sections. The first section contains the bio-data of the respondents while the second contains the perception of the respondents on various issues entailed in this research.
3.2	SOURCES OF DATA
	This undoubtedly will include all the services of information from other. The primary or secondary sources nevertheless the primary sources includes the use of questionnaire and personal interview with various investors moving in the holding of shares and secondary includes the use of journal text book and various internet involving published statement of the Nigeria stock exchange.
	There are two principle sources of data used for research work from which a research can obtain the data and information he needs to enable him draw a conclusion on the subject of the study.
	There are two primary data namely of internal source and secondary namely of external source. All the above method maintain were used extensively to obtain broader range of information from the various categories of staff contacted.
	Primary data like questionnaire and personal published interview facts or record in the organization where also used for example in the company annual report.
3.3	POPULATION OF THE STUDY 
Population is made up of specific conceivable training elements, people, subject or observation which relate to the situation of interest in the study to be conducted.
The population targeted from this research work is 30 which are categorized into various group sex, age, education and qualification etc.
3.4	SAMPLE SIZE AND SAMPLING TECHNIQUES 
The sample was selected using random sampling method. The sampling size actually used for the study is the stratified sampling techniques. The sampling population was stratified into categories were randomly chosen which the researcher considered to be a fair represent of the staff population of International tobacco company PLC ilorin of Nigeria the sampling size is 25 out of the population.  
3.5	RESEARCH INSTRUMENT
	Questionnaire is administered to gather information needed for this study. This is designed and given to the staff of International Tobacco Company. In order to enhance high response rate, the entire questionnaire is administered by hand.
3.6	METHOD OF DATA ANALYSIS
	The data analysis methods used for this research work are descriptive and inferential statistics. The study made use of SPSS version 20 to analyse the data and the use of regression method was adopted to test the hypotheses.
3.7	MODEL SPECIFICATION
	The decision rule states that data collected from the secondary sources will be affected to the “impact of the capital market on the Nigeria economy with emphasis on the roles of the tax generated”.
X I X 2 = Independent variables
Y = Dependent variable
Y= F(X)
Y= b 0 + b l x 1 + b 2 x 2 +…….+ b x 0l + b x 02
Where
b 0 = constant/slope
b 1 ,b 2 = coefficient of regression
X 1 = rates
X 2 = fees, fines and licenses
X 3 = earnings
X 4 = rent
Y TIGR (Total tax Generated).






































CHAPTER FOUR
PRESENTATION AND DATA ANALYSIS
4.1	PRESENTATION
Data presentation and analysis is the main objectives of conducting a research. However all collected data were proceeded to give meaning and understanding of the project. All the questionnaire were coded manually and the analysis using percentage securities techniques or interpretation.
The responses given by the employee to the questions in the questionnaire were tabulated to give insight into the respondent response. It should noted that the various data gathered and collected in the course of this study forms the basis of this analysis and research personal interpretation and explanation.
Out of 30 questionnaire administered to the organization, 25 were returned and remaining 5 were unreturned; the analysis is based on 25 returned.
4.2	ANALYSIS 
The characteristic of the respondents is based on personal data as age classification, marital status, education status and years of working experiences are hereby analyzed below.
SECTION ONE
Table 4.2:  Distribution of respondents based on Age classification
	Age
	Response
	Percentage

	20-24
	5
	20

	25-29
	4
	16

	30-34
	11
	44

	35-39
	5
	20

	Total
	25
	100


Source: Field Survey, 2025
	From table 4.2.1 above it could be noted that 20-24 is 5 while 25-29 is 4 of which 30-34 is 11 where as 35-39 years is 5.
Table 4.2.2:  Distribution of respondents based on marital status
	Marital status
	Response
	Percentage

	Married
	15
	60

	Single
	10
	40

	Total
	25
	100


Source: Field Survey, 2025
	From the table 4.2.2 above it could be show that married 15 while single are 10.
Table 4.2.3.: Distribution of respondents based on Education qualification
	Educational background
	Response
	Percentage

	 Professional
	3
	12

	OND
	5
	22

	HND
	12
	52

	B.SC
	5
	14

	Total
	25
	100


Source: Field Survey, 2025
	From the table above it could be noted that 12 which respondents are HND holders, 5 which represents B.Sc holder while only 5 respondents which are Ordinary National Diploma (OND) holder and 3 respondents are professionals.


Table 4.2.4: Distribution of respondents based on working experiences 
	Year of experience
	Response
	Percentage

	0-2 yrs
	2
	9

	3-5 yrs
	7
	30

	6-10 yrs
	9
	39

	11-15 yrs
	3
	13

	Above 15 yrs
	2
	9

	Total
	25
	100


Source: Field Survey, 2025
	The table above shows the respondents with 6-10yrs of experience have the highest figure of [9] nine response representing 39% of the simple.

SECTION TWO: Questionnaire in section two contains eight [8] question all of which enquires into the extent of failure of cost accounting. There are alternative answers that suit that circumstances were given. The 3 alternative answer are Yes, No and undecided.
 Question 1: Does accounting information have impact on the assessment personal income tax?
	Alternative answer
	Respondent
	Percentage %

	
	Female
	Male
	

	Yes
	9
	7
	64

	No
	6
	3
	36

	Undecided
	0
	0
	0

	Total
	15
	10
	0


 Source: Field Survey 2025
From table 4.2.5 above, the percentage number of Yes is 64 and No 36 while undecided is 0.
Question 2: Does the impact of accounting information on the personal income tax is possible?
	Alternative answer
	Response
	Percentage %

	Yes
	11
	68

	NO
	5
	32

	Undecided
	0
	0

	Total
	16
	100


 Source: Field Survey 2025
From the table 4.2.6 above the percentage of YES is 11 and No is 5 while undecided is 0.
Question 3: Will accounting information bring about effective assessment to the personal income tax?
	Alternative answer
	Respondent
	Percentage %

	
	Female
	Male
	

	Yes
	9
	15
	96

	NO
	1
	-
	4

	Undecided
	0
	0
	4

	Total
	10
	15
	100


 Source: Field Survey, 2025
	From table 4.2.7 above, the percentage number of yes is 96% and No is 4% while undecided is 0.
Question 4: Will accounting information be needed in the organization for growth and development?
	Response
	Respondent
	Percentage %

	
	Female
	Male
	

	Yes
	11
	5
	64

	NO
	3
	4
	27

	Undecided
	1
	1
	8

	Total
	15
	10
	100


Source: Field Survey 2025
	From the table 4.2.8 above the percentage number of yes is 64% and No is 28% while undecided is 8%.
Computation of Chi-Square
Observe values are
9, 6, 0, 7, 3, 0

Expected values are 7, 2, 7, 80, 4, 8, 5.2 and 0
	 Oi
	Ei
	Oi-Ei
	0i-Ei 2
	0i-Ei2/Ei

	9
	9.6
	-0.6
	0.36
	0.04

	6
	5.4
	0.6
	0.36
	0.07

	0
	0
	 0
	0
	0

	7
	6.5
	0.6
	0.36
	0.06

	3
	3.6
	-0.6
	0.36
	0.1

	0
	0
	0
	0
	0



To calculate expected value the formula is
TR x Tc
  Gt

9 = 16x15 = 9.6
	25
6 = 9x15 = 5.4
	25
0 = 0x15 = 0
	25

7 = 16x10 = 6.4
	25
3 = 9x10 = 3.6
	25
0 = 0x10 = 0
	25
Degree of freedom at 10 i.e. 0.10
This is 0.21
While table is 0.27

Decision Rule
Since the table value is less than calculated value the null hypothesis will be rejected and the alternative will be accepted. 
Therefore the Accounting information will have impact on the personal income tax
4.3	INTERPRETATION OF RESULT
The result were obtain from the research carried out and were explicitly interpreted to evaluate the validity of the hypothesis. This indicates that there is a moderate level of the correlation exists between the income tax and accounting information.
Therefore, we concluded our analysis of the result base on data presentation earlier that as the International tobacco company PLC ilorin improved so as the same time personal income tax improved.


































CHAPTER FIVE
SUMMARY, CONCLUSION AND RECOMMENDATION
5.1 SUMMARY
	From the findings it was truly gathered that accounting information is the most reliable basis for determining taxable income many authorities were referred to in order to test the hypothesis. All the authorities agreed that accounting information is the most reliable and objective information in determining and income and tax payable, though the tax authorities favour the best of judgment in assessing and determining the tax payable. The accepted hypothesis stated that accounting information has significant impact in arriving at taxable income and tax payable of the 20 respondent eleven (11) based on accounting information while nine (9) is based on the best of judgment.
	From this the alternatives hypothesis is accepted and as such accounting information has impact on the determining of taxable income and tax payable. In arriving at the conclusion data have been collected from Niger state board of internal revenue and other respondents through questionnaire such data are carefully presented in  tables analyzed and interpreted.
5.2	Conclusion
Accounting information system had been widely used by many organizations to automate and integrate their business operations, where many businesses adopt this system to improve their business efficiency and increase competitiveness. The qualitative characteristic of any Accounting Information System can be maintained if there is a sound internal control system to ensure the achievement of operational goals and performance.
The biggest impact IT has made on accounting is the ability of companies to develop and use computerized systems to track and record financial transactions. Paper ledgers, manual spreadsheets and hand-written financial statements have all been translated into computer systems that can quickly present individual transactions into financial reports.
Reports issued to users have been improved by computerized accounting systems. Improved reporting allows users to determine if an organization is a good investment for growth opportunities and has the potential to be a high-value entity.
Furthermore empirical literature of prior studies reviewed have shown that accounting information system adoption does increases firm’s performance, profitability, and efficiency of operations.
5.3	Recommendations
On the basis of the above conclusion, we make the following recommendations: 
i. More effort should be directed towards the production of good quality accounting information in organisations in Nigeria in order to improve financial performance. Such information should be free from systematic or deliberate bias, material or significant error, complete and not fraudulent with high levels of predictive and confirmatory value. Accounting practices that tend to over or understate, or even delay the reporting process should also be avoided. 
ii. Managers of organizations especially financial organizations should focus on the permanent improvement of their accounting information systems, to keep abreast of technological developments because it reflected positively on functions such as, planning, control and decision-making. 
iii. Training workshops and seminars aimed at sensitizing organizations accounting and record keeping staff and other key decision makers should be organized. This would enhance awareness of stakeholders of the need for good, quality, reliable and timely information to enhance proper financial management practices.

5.4	Suggestions for further research 
Further research could explore:
1. Comparative Analysis: Comparing the impact of accounting information on personal income tax assessment across different industries.
2. Taxpayer Compliance: Investigating the relationship between accounting information and taxpayer compliance in Nigeria.
3. Accounting Standards: Examining the role of accounting standards in personal income tax assessment.
4. Digitalization: Exploring the impact of digitalization on accounting information and personal income tax assessment.
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