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CHAPTER ONE
1.0	INTRODUCTION
1.1	Background to the Study 
Treasury Single Account (TSA) policy was introduced to block financial leakages, promote transparency and prevent mismanagement of government's revenue, unifies all government accounts, enabling it prevent revenue loss and mismanagement by revenue-generating agencies. The Treasury Single Account can block financial leakages, promotes transparency and accountability in the public financial management. Treasury Single Account helps to ensure effective, efficient and proper cash management by eliminating idle funds usually left with different commercial banks and in a way enhances reconciliation of revenue collection and payment. 
The banking sector is the engine of any nation's economy. The economic status of any nation depends on how stable their banking industry is. In other words, any issue that affects banks also has an impact on the economy of the nation (Kanu, 2016). 
In Nigeria, deposit money banks have been the custodians of government funds. The banking system in Nigeria has experienced several reforms and policies, some favourable, others unfavourable. Many banks did not survive these reforms. Until the introduction of TSA, government Ministries, Departments and Agencies (MDA’s) operated a multiplicity of accounts in the commercial banks. The MDA’s use part of the funds they generated to fund their operation and remitted the residual to the federation account.
The directives by the then former President Mohammed Buhari that all government revenues should be remitted to Treasury Single Account is in consonance with this programme and in compliance with the provisions of the 1999 constitution (CBN, 2016).
Treasury Single Account (TSA) is a public accounting system under which all government revenues, receipts and incomes are collected into one single account, usually maintained by the country’s Central Bank and all payments are done through this account as well. The purpose is primarily to ensure accountability of government revenues, enhance transparency and avoid misapplication of public funds. 
Different types of account could be maintained under Treasury Single Account arrangement and these may include the TSA main account, subsidiary or sub-accounts, transaction accounts and zero balance account. Other types of accounts that could be operated include imprest accounts, transit accounts and correspondence accounts. These accounts are maintained for transaction purposes for funds flowing in and out of the treasury single account (Adeolu, 2016).
The Central Bank has opened a Consolidated Revenue Account to receive all government revenues and effect payments through this account. This is the treasury single account. All ministries, departments and agencies are expected to remit their revenue collections to this account through the individual commercial banks which act as collection agents. This means that deposit money banks will continue to maintain revenue collection accounts for ministries, departments and agencies but all monies collected by these banks will have to be remitted to the Consolidated Revenue Account with the CBN at the end of each banking day. In other words, ministries, departments and agencies’ accounts with deposit money banks must be maintained at zero levels at the end of every banking day by a complete remittance to the treasury single account of all revenues collected. The implication is that banks will no longer have access to the float provided by the accounts they maintain for the ministries, departments and agencies (CBN, 2016).
From the foregoing, it is obvious that the primary benefit of Treasury Single Account is the mechanism it provides for proper monitoring of government receipts and payments. In the Nigerian case, it will help to block most if not all the leakages that have been the bane of the growth of the economy. We have a situation where some ministries, departments and agencies manage their finances like independent empire and remit limited revenues to government treasuries. Under a properly run Treasury Single Account, this is not possible as agencies of government are required to spend in line with duly approved budget provisions. The maintenance of a single account for government will enable the ministry of finance monitor funds flow as no agency of government is allowed to maintain any operational bank account outside the oversight of the ministry of finance.
As a matter of fact, Deposit Money Banks (DMBs) need to release funds in their custody during the implementation of treasury single account. This is because of the fact that public sector funds constitute a large chunk of commercial banks deposit. Indeed, it is estimated that commercial banks hold about N2.2 trillion public sector funds at the beginning of sector quarter of 2016. 
The implication of the treasury single account on the financial performance of banks in Nigeria is the focus of the research work. 
1.2	Statement of the Problem 
Despite that the good reason for Treasury Single Account as directive by the then Nigerian President, former president Muhammad Buhari, that all revenues due to the federal government or any of its agencies must be paid into the treasury single account (TSA) or designated accounts maintained and operated at the Central Bank of Nigeria (CBN), ultimately, we have seen the share price of these banks falling as investors attempt to price in the policy impact. 
However, the implementation of this programme is a critical step towards curbing corruption in public finance, yet there are problems this Treasury single Account causes aside the possible liquidation of many banks.   
It is in view of the aforementioned inherent challenges of financial leakages in the revenue generation, remittance, and absence of transparency; revenue loss as well as mismanagement by revenue-generating agencies that this research is embarked on by the researcher.
1.3 Research Questions
The following research questions would be answered in this study, the following research questions are: 
i. What are the implications of Treasury Single Account on the financial performance of banks in Nigeria?
ii. What are the benefits accruable from the implementation of Treasury Single Account on the financial performance of banks in Nigeria?
iii. What are the challenges of implementing Treasury Single Account on the financial performance of banks in Nigeria?
iv. To what extent does Treasury Single Account enhance Nigerian financial performance in terms of blocking financial leakages, promoting transparency and accountability in the system?

1.4 Objectives of the Study
The main objective of this study is to examine the implications of Treasury Single Account for the financial system in Nigeria. The following are the specific objectives of this study:
i. To examine the implications of Treasury Single Account on the financial performance of banks in Nigeria.
ii. To identify the benefits accruable from the implementation of Treasury Single Account on the financial performance of banks in Nigeria.
iii. To examine the challenges of Treasury Single Account on the financial performance of banks in Nigeria.
iv. To determine the extent to which Treasury Single Account enhances Nigerian financial performance in terms of blocking financial leakages, promoting transparency and accountability in the system.
1.5 Research Hypotheses
In order to give proper guidance to this study, the following research hypotheses are formulated:
Ho1: Treasury Single Account has no significant implications on the financial performance of banks in Nigeria.
Ho2: There are no significant benefits accruable from the implementation of Treasury Single Account on the financial performance of banks in Nigeria
Ho3: There are no significant challenges of Treasury Single Account t on the financial performance of banks in Nigeria.
Ho4: Treasury Single Account does not significantly enhance Nigerian financial performance in terms of blocking financial leakages, promoting transparency and accountability in the system.

1.6	Significance of the Study
	This study is investigates the implication of Treasury Singe Account on financial performance of banks in Nigeria: The significance of this study is to provide adequate information to those that will benefit from this study: 
- To Banker: This study brings about more trust to the deposit money banks in Nigeria, since income and expenses are coming and going from a central purse.
- To the Case Study: This will serve as a guide or reference to the management and staff of the banks in Nigeria.    
- To the Society: The outcome of this study will be of great advantage to the society in having the knowledge about Treasury ingle Account.
1.7	Scope and Limitation of the Study 
In carrying out a research study of this sensitive nature, one cannot afford to expect some constraints which tend to hinder the gathering of accurate and up to-date data. The limitations of this study are: 
- Finance: The problem of finance cannot be left out in the course of research to this study. This type of study requires money to enable the researcher visit the necessary places for collection of data.
- Insufficient Data: The staff of deposit money banks were not willing or feel reluctant in releasing information which in turn make the more difficult and this is because of the fear information give may be used against them by their competitive rivals in the financial industry.
- Time: As a result of the short academic programme, the research work is encountered with little available for data collection as well as lecture. The time for the project is very short as schedule in the academic calendar of the school. 
But, despite all these limitations and constraints, the researcher ensures that problems encounters did not affect the validity and reliability of the research work. 
1.8	Definition of Terms 
	The following definitions are to be defined as it will be used in the research study:
i. Treasury Single Account: (TSA) is a financial policy in use in several countries all over the world.
ii. Financial System: A financial system (within the scope of finance) is a system that allows the exchange of funds between lenders, investors, and borrowers.
iii. Money Deposit Bank: A Money deposit bank is a type of financial institution that provides services such as accepting deposits, making business loans, and offering basic investment products. 
iv. Government Revenues/Receipts: is money received by a government. It is an important tool of the fiscal policy of the government and is the opposite factor of government spending
v. Government Incomes: Revenues earned by the government and are received from sources such as taxes levied on the incomes and wealth accumulation of individuals and corporations and on the goods and services produced; exports and imports, non-taxable sources such as government-owned corporations' incomes, central bank revenue and capital.
vi. Consolidated Revenue Fund: Consolidated revenue fund is a central government purse in which all government receipts are paid into and expenditure allocated from this account and is usually estimated in the constitution.
1.9	Plan of the Study
	For proper understanding of the research study, the research study is divided into five chapters: 
Chapter One: This deals with introduction, statement of problems, research questions, objectives of the study, research hypothesis, significance of the study, scope and limitations of the study, definitions of terms and organization of the study. 
Chapter Two: This deals with literature review: Historical background of the case study; definition of Treasury Single Account concept, challenges etc. 
Chapter Three: This deals with Research methodology; Research design; population of the study; Sample size and sampling technique; Methods of data collection; Methods of data analysis; Limitations to methodology.
Chapter Four: This discuses Data presentation; Data analysis; Data interpretation; and Test of hypotheses. 
Chapter five: It gives the summary of findings; Conclusion and Recommendations; based on the research topic. 







CHAPTER TWO
LITERATURE REVIEW
2.1 Introduction 
The literature review of the project deals with the review of past works on the subject matter; the necessary are to be reviewed, and is of conceptual framework, theoretical framework and empirical review.
2.2 Conceptual Framework
2.2.1 Concept of Single Treasury Account
The attractiveness of the Treasury Single Account in current period, most especially since its implementation in Nigeria, has to do with curbing corruption in the country. The Treasury Single Account (TSA) is a single pool for harvesting revenue inflows of Ministries, Department and Agencies (MDAs), the TSA is a process and device that combines all government accounts in a single unit for the effective of its finances, bank and cash position. It was not Buhari’s idea. It was conceived by the immediate administration of President Goodluck Jonathan, but it remained a mere policy on paper due to lack of political will on the part of past administration to enforce it. But with Buhari on board as President, the enforcement has become a compulsory policy that all the revenue generating MDAs must comply with. They have been mandated to channel their earnings into a single account to be domiciled with the Central Bank of Nigeria (CBN). Federal Government’s seriousness about enforcing TSA was conveyed in a circular entitled, “Re: Introduction of Treasury Single Account (TSA) (e-Collection of Government Receipts)” by the Head of the Civil Service of the Federation, Danladi I. Kifasi. The circular dated August 7, 2015 made it known that President Buhari has approved the establishment and operation of Treasury Single Account for e-Collection of Government Receipts for all Federal MDAs with effect from the date of this circular. Specifically, the circular was to aid transparency and facilitates compliance with sections 80 and162 of the Constitution of the Federal Republic of Nigeria 1999 (as amended). 
Consequently, he said all receipts due to the Federal Government or any of her agencies shall be “paid into the TSA as follows: Account Name: Accountant General (Federal Sub-Treasury), Account No. 3000002095 maintained in the Central Bank of Nigeria (CBN), except otherwise expressly approved (Vanguard, 2015).
The order on TSA, which came into effect on August 11, marks the beginning of MDAs’ retirement of revenues due to the Federal Government into a unified account maintained by the Central Bank of Nigeria (CBN). The payment of government revenue into multiple bank accounts operated by MDAs in Deposit Money Banks, as obtained under the old order, was clearly against the Nigerian Constitution which, in Sections 80 and 162, directed that all federally-collected revenues should be paid into the Federation Account. It was a flagrant breach of the constitution that underscores the rot in the management of the country’s finances. It is heartening that this will now be history, going by the efforts of the new administration to implement the TSA policy that was reportedly first recommended by the Federal Government’s Economic Reform and Governance Programme in 2004, but dumped in 2005, following intense pressure from the banking industry. TSA also is part of the Public Financial Management reforms which falls under Pillar 3 of the National Strategy for Public Service Reforms towards Vision 20:2020. The public financial management reforms were designed to address impediments to effective and efficient cash management.
According to Adeolu A. (2016) Treasury Single Account is a unified structure of government bank account enabling consolidation and optimal utilization of government cash resources. It is a bank account or a set of linked bank accounts through which the government transacts all its receipts and payments and gets a consolidated view of its cash position at any given time.
A TSA therefore is considered a prerequisite for modern cash management and is an effective tool for the ministry of finance/treasury to establish oversight and centralized control over government’s cash resources. The TSA provides a number of other benefits and thereby enhances the overall effectiveness of a public financial management (PFM) system. The establishment of a TSA should, therefore, receive priority in any PFM reform agenda.
According to Yusuf and Chiejina (2015) a Treasury Single Account is a unified structure of government bank account enabling consolidation and optimal utilization of government cash resources. It is a bank account or a set of linked bank accounts through which the government transacts all its receipts and payments and gets a consolidated view of its cash position at any given time. A TSA therefore is considered a prerequisite for modern cash management and is an effective tool for the ministry of finance/treasury to establish oversight and centralized control over government’s cash resources.
2.2.2 Treasury Single Account and Banking System
In Nigeria, Deposit Money Banks have been the custodians of government funds (Kanu, 2016). Therefore, with the maintenance of a single account, banks will be deprived of the free flow of funds from ministries. 
Indeed, it is estimated that Deposit Money Banks hold about N2.2 trillion public sector funds at the beginning of the first quarter of 2015. When such amount of money leaves the system is obvious. When one considers the fact that each time the monthly federal allocation is released, the banking system is usually awash with liquidity, and as soon as this public sector fund dries up, the result is liquidity problem with an increase in interbank rates. The banks must be affected, when such high revenue generating parastatals like the NNPC moves out of Deposit Money Banks (Kanu, 2016). 
Deposit money banks will be tremendously affected by the Treasury Single Account policy. This would cause insufficiency of available cash in the banking system, resulting in a surge in money market rates during the period as banks source for funds to cover their poor liquidity positions. Indeed, the Nigerian banking industry, on an aggregate basis, would be affected regarding deposits and funding cost structure (Kanu, 2016). As a matter of fact, TSA generated much fear in the banking industry even before its implementation. The fear is that with the high Monetary Policy Rate at 13%, Cash Reserve Ratio (CRR) at 20% and 75% available for private and public sector deposits respectively, its implementation would not be favourable to banks. Irrespective of how tough his policy will be on banks, it will perhaps compel the banks to focus on the funds of the real sector of the economy, rather than spending much on Federal Government projects, Oil & Gas Transactions , Forex dealings , etc. Any commercial bank that fails to operate based on the core banking functions for which they were licensed must definitely close shop. This will cause heavy downsizing of staff, thereby increasing the unemployment rate in the country. Managements of banks should understand the aim of establishing banks. The Government is not only customer banks have. The issue of banks chasing government money at the expense of other clients especially in the sector of the economy is a questionable commentary on the performance of the banks (Kanu, 2016).
2.2.3	Benefits of Treasury Single Account
Benefits of Treasury Single Account Among others, the benefits of the implementation of the TSA are mainly financial as the non-existence of several banking arrangements will reinforce the monitoring and transparency of MDAs operations and prevent funds from being easily diverted from their original purpose. 
The Treasury will at all times have an accurate view of the Government’s cash position as against the formal system where the positions of different agencies have to be pooled together to get an overall picture. 
It will also curb financial excesses on MDA’s and the Federal Government. Prior to the directive, some MDA’s deposited their earnings in Deposit Money Banks who ironically lent same to the Federal Government at a high interest rate. Therefore by introducing economy and efficiency in the management of scarce public resources, the Government is in a better position to realize its policy goals.
TSA is forcing banks to leave their comfort zone caused by dependence on government money to now become as creative and inventive as it is the case in modern economies around the world, which is to seek private deposits through investing in the real sector of the economy. 
With TSA, the era of economic diversification through industrialization has began. TSA, if properly run, agencies of government will spend in line with duly approved budget provisions. 
The maintenance of a single account for government will enable
the Ministry of Finance monitor fund flow as no agency of government is allowed to maintain any operational bank account outside the oversight of the ministry of finance.
According to IMF (2020), the benefits and objective of operating a Treasury Single Account is to ensure effective aggregate control over government cash balances. Other benefits among are:
i. Allows complete and timely information on government cash resources;
ii. Improves appropriation control: TSA ensures that the Ministry of Finance has full control over budget allocations, and strengthens the authority of the budget appropriation;
iii. Improves operational control during budget execution: When the treasury has full information about cash resources, it can plan and implement budget execution in an efficient, transparent, and reliable manner; 
iv. Enables efficient cash management: TSA facilitates regular monitoring of government cash balances. It also enables higher quality cash outturn analysis to be undertaken;
v. Facilitates efficient payment mechanisms: TSA ensures that there is no ambiguity regarding the volume or the location of the government funds, and makes it possible to monitor payment mechanisms precisely. and
vi.  Lowers liquidity reserve needs: TSA reduces the volatility of cash flows through the treasury, thus allowing it to maintain a lower cash reserve/buffer to meet unexpected fiscal volatility.

2.2.4	Problems of Treasury Single Account
Though, TSA allows government banking and fund to be unified, to enable the relevant stakeholders, such as the Ministry of Finance and Accountant General of the Federation to have full oversight of all cash flows across different bank accounts (Udo, 2016). This notwithstanding has not removed the bottleneck and other challenges of TSA. 
According to Yusufon, (2015), laudable as the TSA policy seems, not a few believe that it has its downsides. To operators in the banking sector, it is feared that the sector would be losing about N2 trillion deposits to the CBN, with the implementation of the TSA. The report on accounts of banks with CBN shows that as at beginning of this current quarter, banks’ total public sector deposits was N1.3 trillion but additional net flows from Federation Accounts Allocation Committee, FACC, as at end of last month (about N240 billion) as well as expected inflows by end of this month may push the figure close to N2.2 trillion by the time the pull out begins next month. 
TSA has an impact on liquidity level in the banking system, resulting in a surge in money market rates during the period as banks scrambled for funds to cover their liquidity positions.
With the TSA implementation extended to all federal MDAs, the Nigerian banking industry, on an aggregate basis, would be affected in terms of deposits and funding cost structure.”
With the benefit of hindsight, the adverse implication of the TSA is already unfolding as some of the banks, can no longer afford to keep their staff, as ministries and agencies of government have commenced withdrawal of their deposits in Deposit Money Banks, in compliance with the federal government directive. 
The TSA policy, although designed to ensure accountability and transparency, it is equally going to ground a lot of the Deposit Money Banks. This may eventually lead to retrenchment in banking sector (Yusufon, 2015).
The TSA provides a number of other benefits and thereby enhances the overall effectiveness of a public financial management (PFM) system. 
The establishment of a TSA should, therefore, receive priority in any PFM reform agenda. According to the directive, this measure is specifically to promote transparency and facilitate compliance with sections 80and 162 of the 1999 Constitution.
A TSA is an essential tool for consolidating and managing governments’ cash resources. In countries with fragmented government banking arrangement, the establishment of a TSA receives priority in the public financial management reform agenda. The CBN lamented that the; Erosion of the fiscal buffers through the depletion of the Excess Crude Account (ECA) has further exposed the economy to vulnerabilities while the fall in oil revenue has left capital inflows as the only source of external reserves accretions”(CBN,2014:20). 
It also expressed concern that the federal government’s debt had also risen phenomenally along with its deposits at the deposit money banks. This, it said, showed the federal government as a net creditor to the system. “This underscores the urgent need for the immediate implementation of the Treasury Single Account. The continued delay in returning government accounts to the Central Bank is adding to the huge cost of government debt due to poor cash flow management” (CBN,2014:21) the MPC statement added.


2.2.5	Immediate Effect of TSA Adoption in Nigeria 
The following according to Lamikanra (2015) can be adduced to be immediate effect of TSA adoption in Nigeria:
i) TSA has allowed the government to monitor the financial activities of over 900 MDAs from one single platform;
ii) TSA has strengthened the monetary policy management and control of the CBN with positive impact on inflation;
iii) TSA has reduced the amount the FGN loses in interest rates on borrowing from Deposit Money Banks. The TSA has eliminated the process of cash backing MDAs accounts with Deposit Money Banks;
iv) TSA eliminates the use of public funds for investment purposes by commercial and microfinance banks. TSA instilled fiscal discipline and eliminated the process of cash-backing MDAs accounts with Deposit Money Banks;
v) TSA has eliminated corruption associated with MDAs banking relationships with Deposit Money Banks. TSA has ensured timely reconciliation of MDA accounts;
vi) TSA has fast-tracked the MDAs’ compliance with the e-payment and cashless policy of the CBN. TSA has provided better information on the cash resources available to government at any point in time and the financing gaps that need to be met; 
vii) The TSA project is an essential reform for any government wishing to pursue fiscal sustainability and prudent management of its resources; 
Other benefits include the blocking of leakages that have stunted the growth of the economy, ensuring of accountability of government receipts and expenditure, promotion of transparency, reduction of corruption and diversion of public funds, elimination of idle funds left in numerous accounts in Deposit Money Banks usually used to bear interest for corrupt entities and easier reconciliation of revenue collection and payments (Lamikanra, 2015).
2.2.6 History of TSA in Nigeria
It is globally recommended that no other government agency should operate bank accounts outside the oversight of the treasury. Institutional structures and transaction processing arrangements determine how a TSA is accessed and operated. The treasury, as the chief financial agent of the government, should manage the government’s cash (and debt) positions to ensure that sufficient funds are available to meet financial obligations, idle cash is efficiently invested, and debt is optimally issued according to the appropriate statutes. 
In some cases, debt management including issuance of debt is done by a Debt Management Office (DMO). Judging by the provisions of the Financial Regulations (FR) and the 1999 Constitution of the Federal Republic of Nigeria, some Ministries/Extra-Ministerial Offices, Agencies and other arms of Government collect revenue (such as Value Added Tax (VAT), Withholding Tax (WHT), fees, fines and interest) are expected to remit same into the Consolidated Revenue Fund (CRF). 
In line with Section 16 of the Finance (Control and Management) Act, LFN, 1990 and the Financial Regulation N0. 413 (i), all unexpended recurrent votes for a financial year shall lapse at the expiration of the year. 
Consequently, all unspent balances in the Recurrent Expenditure Cash Books at the end of the financial year must be paid back to the Consolidated Revenue Fund Account N0. 0020054141107 with CBN by issuing mandate in favor of Sub-Treasure of the Federation, Federal Sub-Treasury, Ladoke Akintola Boulevard, Garki II, Abuja latest by the close of work on the last Friday of every December.
2.3 Theoretical Framework
2.3.1	Public Finance Management Theory
This theory assumes that all aspects of financial resources – mobilization and expenditure should be well managed in government for the benefits of the citizenry. It includes resources mobilization, prioritization of programmes, the budgetary process, efficient management of resources and exercising control to guide against threats. The purpose of treasury single account primarily is to avoid misapplication of public fund (Grubber,2005). This theory conforms to the study as TSA is concerned with the consolidation and prudent management of public funds for the benefit of the citizenry. 
2.3.2	Modern Monetary Theory 
Modern Monetary Theory (Mmt) also (Known as Neo-Chartalism) was proposed by Georg Friedrick Knapp (1905). It is a macro economic theory which describes and analyses modern economies in which the national currency is flat money, established and created by the government. The key insight of MMT is that “monetarily sovereign government is the monopoly of it currency and can issue currency of any denomination in physical or non-physical forms. As such the government has an unlimited capacity to pay for the things it wishes to purchase and to fulfil promised future payments, and has an unlimited ability to provide funds to other sectors, thus insolvency and bankruptcy of government is not possible. MMT stipulated that, a sovereign government typically has an operating account with the country's central bank. From this account, the government can spend and also receive taxes and other inflows (Scott Fullwilter, 1914).
2.4	Empirical Review
Micheal, (2018), in his journal titled: The Treasury Single Account (TSA) and Its Implications on The Financial System”; the Treasury Single Account (TSA) policy was introduced to block financial leakages, promote transparency and prevent mismanagement of government's revenue, unifies all government accounts, enabling it prevent revenue loss and mismanagement by revenue-generating agencies. The Treasury Single Account can block financial leakages, promotes transparency and accountability in the public financial management. The Treasury Single Account (TSA) was seen through the findings to be capable of plugging financial loopholes, promoting transparency and accountability in the public Financial System. After the analysis of the result obtained through the questionnaire, it was seen that for the success of this policy government should promulgate more legislation to make it mandatory for all the three tiers of government in Nigeria. 
Ndubuaku; Ohaegbu; Nina (2017) in their study titled: Impact of TSA on the performance of banking sector in Nigeria; treasury Single Account (TSA) was introduced to curb corruption in the country’s public accounting system with its attendant impact on the banking sector. This research study aims to determine the impact of TSA on the performance of the banking system in Nigeria. This research study sought to determine the impact of TSA on Credit to the Private Sector, Deposit mobilization and Loans and Advances respectively. Secondary and time series data were obtained from the CBN statistical bulletin 2015. The data were analysed using regression and correlation analysis. The results from the research analysis confirmed that the TSA had a significant impact on Credit to the Private Sector, Deposit Mobilization and Loans and Advances.
CHAPTER THREE
3.0	Research Methodology
3.1	Introduction
	Research methodology is a systematic process of collecting, presenting, analyzing and interpreting of data for the purpose of arriving at a dependable solution to human problem. 
In this chapter, efforts will be made to highlight/define research design, population of the study, sample size, and sampling procedure, methods of data collection, methods of data analysis.
3.2	Research Design
	Research design is a tentative outline of proposed research work, proper research design provides firm a foundation and allows smooth and efficient sailing of project yielding maximum information and reliability of result. The research design used for this study comprised both survey and descriptive research designs. These designs were considered appropriate due to the characteristics of data collected using questionnaire and were described and analyzed using frequencies and percentages and no manipulations of data or variables were necessary. The researcher chose this research design because it was expected that it could provide accurate findings and reliable data analysis results could also be achieved.
	There are major research designs, namely:
1. Experimental Research
2. Sample Survey Research.
For the purpose of this study, survey research (a process by which quantitative fact is collected about the social aspects of a community or organization’s compositions and activities) will be used.
	Sample survey research is opted due to the following reasons:
· The desired information is obtained by questioning directly the members of the groups which is being studied.
· The findings which emerge can generally be expressed quantitatively.
· The information is usually sought for practical purpose that is to find out the cause and extent of a social problem, so that adequate steps can be taken to overcome it. 
3.3	Population of the Study
	Haroid Lucas (1970), defined population as “the bulk from which sample is drawn”.
	Osuala (1990), defined it “as the means of identifying characters which members of the universe have in common and which will identify each unit as being a member of particular group”.
The population of this study consists of staff of First Bank of Nigeria Plc, Ilorin, Kwara State, for reliability to relevant bias conclusion, in the Unity Road  branch of the bank, there are about Twenty-five (25) available staff.
3.4	Sample Size and Sampling Technique
	Sample as defined by Haroid (1970) is “an attempt to assess some properties of a larger number of items by a study of similar properties of a smaller number”.
	The sample size refers to the number of element from the universe or population that was selected to form part of the study. The statistical formula was adopted which is Taro Yamane formula:
Taro Yamane formula:
n =     N
      {1+N (e)2}
Where
N = is the population (25)
1 = is the constant
e = is the degree of error expected (0.05).
n = is the sample size (?)
  n = 25
     {1+ 25 (0.05)2}
n = 25
     {1 + 25 (0.0025)}
n  = 25
      (1+0.0625)
 
=    25
      1.0625
n =  23.53 
Approximately = 24; 
Therefore, n = 24 (Sample size).
3.5	Method of Data Collection
	There are two methods of collecting data, namely:
i. PRIMARY METHOD: It involves collection of data directly from the respondents. This involves the use of interview, questionnaire, observation, suggestion.
The instruments for collecting data includes the following:
i. QUESTIONNAIRE METHOD: It can be defined as a process whereby investigator sends prepared questions to the respondents who is expected to give the required information needed and return after completion of questionnaire to the investigator.
ii. INTERVIEW METHOD: It is the process by which the investigators or researchers give direct contact by visiting the respondents one by one and ask them the prepared questions and answers should be recorded promptly.
iii. OBSERVATION: It involves the process by which the investigators collect the data through observing the behaviours of the respondents or participate in their activities so as to generate accurate results.
iv. SUGGESTION: This involves providing possible solution to research questions developed in the process of research.
Questionnaire is the instrument adopted for this study. Therefore, for the purpose of this study, questionnaires were selected for all and distributed to the sample due to the following benefits:
i. It is simple, clear and straight forward;
ii. It is neat and attractive;
iii. It is short, so as to facilitate prompt response because long questionnaires discourage respondents;
iv. Confidential question can be easily answered by the respondents which may not be possible in the presence of the interviewer.
ii.  SECONDARY METHOD: This involves collection of data from already existing research work like collection of data from textbooks, journals annual report, and internet etc. 
3.6	Instrument of Data Collection 
	Questionnaire is the main instrument used for collecting data. Stratified sampling techniques was used in this study to obtain the overall population of the study of employee of Union Bank of Nigeria Plc. comprising the managers, supervisors, other rank of the bank.
	A sampling size of 20 respondents was drawn from population using a systematic random sampling method.
	Sampling technique is used when the population is heterogeneous or dissimilar where certain homogeneous or similar sub-population can be isolated strata.
3.7	Methods of Data Analysis
The methods used in presenting and analyzing data for this research study is table presentation method (percentage). All information collected was prepared for analysis to clearly see and comment on the research. The method used in analyzing of data was chi-square method, the chi-square method can he used to determined the probability that differentiate in the number of expected and observed number of the cases falling to each call of the cross table occurred in sampling variation. 
3.8 Limitations to the Methodology
Since this study is both survey and descriptive research, validation of data characteristics and variables described may be limited to some extent as other statistical tools such as a table percentage, and chi-square method, to further prove the accuracy of findings in this study. The researcher only used descriptive statistical tools such as frequencies and percentages to describe data characteristics and findings.























CHAPTER FOUR
4.0	DATA PRESENTATION, ANALYSIS AND INTERPRETATION
4.1 Introduction
This chapter is devoted to the presentation, analysis and interpretation of the data gathered in the course of this study. The data are based on the number of copies of the questionnaires completed and returned by the respondents. The data are presented in tables and the analysis is done using the chi-square method.
4.2 Data Presentation and Analysis
The data presented below were gathered during field work:
Bio Data of Respondents
Table 1:	Sex Distribution of Respondents
	SEX
	FREQUENCY
	PERCENTAGE

	Male
Female
	10
14
	41.7%
58.3%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
	The table above shows that 10 (41.7%) of the respondents were male and 14 (58.3%) were female. This shows that majority of the respondents were female.
Table 2:	Marital Status of the Respondents
	MARITAL STATUS
	FREQUENCY
	PERCENTAGE

	Single
Married
Divorced
	15
8
1
	62.5%
33.3%
4.2%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
	The table above shows that 15 (62.5%) of the respondents were single, 8 (33.3%) were married and 1 (4.2%) was divorced. This implies that majority of the respondents were single.
Table 3:	Distribution of Respondents by Age.
	AGE
	FREQUENCY
	PERCENTAGE

	Below 25 years
25-35 years
35-45 years
45 years and Above 
	14
5
3
2
	58.3%
20.8%
12.5%
8.3%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
	The table above shows that 14 (58.3%) of the respondents was below 25 years, 5 (20.8%) were between 25-35 years, 3 (12.5%) of the respondents were between 35-45 years and 2 (8.3%) were between 45 years and above.
Table 4:   Educational Qualification of the Respondents
	QUALIFICATION
	FREQUENCY
	PERCENTAGE

	WASC/GCE O’ Level
NCE/ND
BSc./HND 
Masters and Above
	2
3
16
3
	8.3%
12.5%
66.7%
12.5%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
	The table above shows that 2 (8.3%) of the respondents were WASC/GCE O’ Level holders, 3 (12.5%) of the respondents were NCE/ND, 16 (66.7%) of the respondents were graduates of BSC/HND and 3 (12.5%) were holders of Masters and Above certificates. This implies that majority of the respondents were graduates of Bsc/HND.
Table 5: Department/Unit
	DEPARTMENT/UNIT
	FREQUENCY
	PERCENTAGE

	Administrative
Account
ICT
Marketing 
	2
7
4
11
	8.3%
29.2%
16.7%
45.8%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
	The table above shows that 2 (8.3%) of the respondents were in Administrative Department, 7 (29.2%) were in Account, 4 (16.7%) were from ICT and another 11 (45.8%) were from Marketing Department. This implies that majority of the respondents were from the Marketing departments.
Table 6: Years of Experience in service
	EXPERIENCE
	FREQUENCY
	PERCENTAGE

	2-5 years
6-10 years
10 years and Above
	6
7
11
	25%
29.2%
45.8%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
	The table above shows that 6 (25%) of the respondents were in the bank for between 2 -5 years, 7 (29.2%) were in the bank for between 6-10 years and 11 (45.8 years) for between 10 years and Above. This implies that majority of the respondents were in the bank for between 10 years and Above.
Tables Based on Research Questions
Section B:
Question 1:  Is Treasury single account good for a developing economy? 
Table 7:  Distribution of respondents on whether Treasury single account is good for a developing economy
	OPTIONS 
	NO OF RESPONDENTS
	PERCENTAGE (%)

	Yes
No
Indifference
	21
1
2
	87.5%
4.2%
8.3%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
The table above shows that 21 (87.5%) of the respondents believed that Treasury single account is good for a developing economy; 1 (4.2%) said it is not good; while the remaining 2 (8.3%) said they are indifferent on the matter.
Question 2:  Are there are enormous implications to treasury single account on financial system?
Table 8:  Distribution of respondents on whether there are enormous implications to treasury single account on financial system
	OPTIONS 
	NO OF RESPONDENTS
	PERCENTAGE (%)

	Yes
No
Indifference
	24
-
-
	100%
-
-

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
The table above shows that all of the 24 (100%) of the respondents believed that there are enormous implications to treasury single account on financial system.
Question 3:  Will Treasury single account help minimize corruption, enthrone transparency and accountability?
Table 9:  Distribution of respondents on whether Treasury single account will help minimize corruption, enthrone transparency and accountability
	OPTIONS 
	NO OF RESPONDENTS
	PERCENTAGE (%)

	Yes
No
Indifference
	23
-
1
	95.8%
-
4.2%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
The table above shows that 23 (95.8%) of the respondents believed that Treasury single account will help minimize corruption, enthrone transparency and accountability; while just 1 (4.2%) is indifferent on the matter.
Question 4:  Will Implementation of Treasury single account help speed up economic development? 
Table 10:  Distribution of respondents on whether Implementation of Treasury single account would help speed up economic development 
	OPTIONS 
	NO OF RESPONDENTS
	PERCENTAGE (%)

	Yes
No
Indifference
	23
-
1
	95.8%
-
4.2%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
The table above shows that 23 (95.8%) of the respondents believed that Implementation of Treasury single account would help speed up economic development; while just 1 (4.2%) is indifferent on the matter.
Question 5:  Is Treasury single account good for cash management and reduction on revenue leakages? 
Table 11:  Distribution of respondents on whether Treasury single account is good for cash management and reduction on revenue leakages 
	OPTIONS 
	NO OF RESPONDENTS
	PERCENTAGE (%)

	Yes
No
Indifference
	23
-
1
	95.8%
-
4.2%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
The table above shows that 23 (95.8%) of the respondents believed that Treasury single account is good for cash management and reduction on revenue leakages; while just 1 (4.2%) is indifferent on the matter.
Question 6:  Is Treasury single account good for cash management and reduction on revenue leakages? 
Table 12:  Distribution of respondents on whether Revenue and transfer by commercial Bank to CBN on behalf of government agency is effective and has achieved accountability objective of the government  
	OPTIONS 
	NO OF RESPONDENTS
	PERCENTAGE (%)

	Yes
No
Indifference
	20
3
1
	83.3%
12.5%
4.2%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
The table above shows that 20 (83.3%) of the respondents believed that Revenue and transfer by commercial Bank to CBN on behalf of government agency is effective and has achieved accountability objective of the government; while 3 (12.5%) said no and just 1 (4.2%) is indifferent on the matter.
Question 7:  Has treasury single account changed accounting practice as approved in financial regulations of the Federal Government of Nigeria?
Table 13:  Distribution of respondents on whether treasury single account has changed accounting practice as approved in financial regulations of the Federal Government of Nigeria 
	OPTIONS 
	NO OF RESPONDENTS
	PERCENTAGE (%)

	Yes
No
Indifference
	20
3
1
	83.3%
12.5%
4.2%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
The table above shows that 20 (83.3%) of the respondents believed that treasury single account has changed accounting practice as approved in financial regulations of the Federal Government of Nigeria; while 3 (12.5%) said no and just 1 (4.2%) is indifferent on the matter.
Question 8:  Has the impact of Treasury single account on prior treasury system enhances transparency, accountability and collective pool in Nigeria?
Table 14:  Distribution of respondents on whether the impact of Treasury single account on prior treasury system enhances transparency, accountability and collective pool in Nigeria 
	OPTIONS 
	NO OF RESPONDENTS
	PERCENTAGE (%)

	Yes
No
Indifference
	22
1
1
	91.7%
4.2%
4.2%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
The table above shows that 21 (91.7%) of the respondents believed that the impact of treasury single account on prior treasury system enhances transparency, accountability and collective pool in Nigeria; while 1 (4.2%) said no and another 1 (4.2%) is indifferent on the matter.
Question 9:  What are the implications of Treasury Single Account on the financial performance of banks in Nigeria?
Table 15:  Distribution of respondents on the implications of Treasury Single Account on the financial performance of banks in Nigeria
	 OPTIONS 
	NO OF RESPONDENTS
	PERCENTAGE (%)

	Accountability
Ease access of fund
Curb corruption
All of the above
	1
1
3
19
	4.2%
4.2%
12.5%
79.2%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
The table above shows that 1 (4.2%) of the respondents believed that accountability is the implication of treasury single account; another 1 (4.2%) also said it is ease access of fund; 3 (12.5%) said it is to curb corruption, while 19 (79.2%) said it is all of the above reasons.
Question 10:  What are the benefits accruable from the implementation of Treasury Single Account on the financial performance of banks in Nigeria?
Table 16:  Distribution of respondents on the benefits accruable from the implementation of Treasury Single Account on the financial performance of banks in Nigeria
	 OPTIONS 
	NO OF RESPONDENTS
	PERCENTAGE (%)

	Accountability
Ease access of fund
Curb corruption
All of the above
	1
1
3
19
	4.2%
4.2%
12.5%
79.2%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
The table above shows that 1 (4.2%) of the respondents believed that accountability is the benefit accruable from the implementation of treasury single account; another 1 (4.2%) also said it is ease access to fund; 3 (12.5%) said it is to curbing corruption, while 19 (79.2%) said it is all of the above reasons.
Question 11:  What are the challenges of implementing Treasury Single Account on the financial performance of banks in Nigeria?
Table 17:  Distribution of respondents on the challenges of implementing Treasury Single Account on the financial performance of banks in Nigeria




	 OPTIONS 
	NO OF RESPONDENTS
	PERCENTAGE (%)

	Merging of account 
Long processing period to access fund
Lack of transparency
All of the above
	2

3
-
19
	8.4%

12.5%
-
79.2%

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
The table above shows that 2 (8.4%) of the respondents believed that merging of previous individual account is the challenge of treasury single account; 3 (12.5%) also said it is long processing period to access fund; while 19 (79.2%) said it is all of the above reasons.
Question 12: To what extent does Treasury Single Account enhance Nigerian financial performance in terms of blocking financial leakages, promoting transparency and accountability in the system?
Table 18:  Distribution of respondents on extent Treasury Single Account enhance Nigerian financial performance in terms of blocking financial leakages, promoting transparency and accountability in the system
	 OPTIONS 
	NO OF RESPONDENTS
	PERCENTAGE (%)

	Very high
High
Low
Undecided
	22
2
-
-
	91.7%
8.3%
-
-

	TOTAL
	24
	100%


Source: Researcher’s Survey, 2025.
The table above shows that 22 (91.7%) of the respondents believed that extent to which Treasury Single Account enhance Nigerian financial performance in terms of blocking financial leakages, promoting transparency and accountability in the system is very high; while 2 (8.3%) said it is high.
4.3 Test of Research Hypothesis
Hypothesis Testing One  
Hypothesis I:
Ho1: Treasury Single Account has no significant implications on the financial performance of banks in Nigeria.
Table 15 is focused:
Using chi-square method of analysis
X2 = ∑(O-E)2
              E
Where O = Observed frequency 
	   E = expected frequency 
	   ∑ = Summation
Note: this is one-way Chi-Square, there is only one independent variable
Expected frequency (E) = Sample Size
    				      No of options in that single independent variable, k
Therefore, Expected frequency =  24      =  6.0
                                                         4
Table 15 is focused:

	Options 
	Observed, O
	Expected, E 
	Residual = (O-E)
	(O-E)2 
	∑(O-E)2/E

	Accountability
Ease access of fund
Curb corruption
All of the above
	1

1
3
19
	6.0

6.0
6.0
6.0
	5.0

5.0
3.0
13.0
	25

25
9
169
	4.2

4.2
1.5
28.2

	TOTAL
	24
	
	
	
	38.1


X2(c) = 38.1
The formula for degree of freedom for a one-way chi-square = df = k-1
Therefore, df = 4-1 = 3, at 0.05% level of significance; also, from the distribution table, X2(t) = 5.682
Hence, X2(c) = 38.1	  
Decision Rule: When X2(c) > X2(t), the Hi (Alternative Hypothesis) should be accepted, if otherwise, X2t > X2c, Ho (Null Hypothesis) should be accepted. 
Decision: The above test shows that X2(c) value is 38.1 while X2(t) was 5.682, therefore, the alternative hypothesis is hereby accepted, i.e. treasury single account has significant implications on the financial performance of banks in Nigeria.
Hypothesis Testing Two  
Hypothesis II:
Ho2: There are no significant benefits accruable from the implementation of Treasury Single Account on the financial performance of banks in Nigeria
Table 16 is focused:
Using chi-square method of analysis
X2 = ∑(O-E)2
              E
Where O = Observed frequency 
	   E = expected frequency 
	   ∑ = Summation
Note: this is one-way Chi-Square, there is only one independent variable
Expected frequency (E) = Sample Size
    			          No of options in that single independent variable, k
Therefore, Expected frequency =  24      =  6.0
                                                          4
Table 16 is focused:
	Options 
	Observed, O
	Expected, E 
	Residual = (O-E)
	(O-E)2 
	∑(O-E)2/E

	Accountability
Ease access of fund
Curb corruption
All of the above
	1

1
3
19
	6.0

6.0
6.0
6.0
	5.0

5.0
3.0
13.0
	25

25
9
169
	4.2

4.2
1.5
28.2

	TOTAL
	24
	
	
	
	38.1


X2(c) = 38.1
The formula for degree of freedom for a one-way chi-square = df = k-1
Therefore, df = 4-1 = 3, at 0.05% level of significance; also, from the distribution table, X2(t) = 5.682
Hence, X2(c) = 38.1	  
Decision Rule: When X2(c) > X2(t), the Hi (Alternative Hypothesis) should be accepted, if otherwise, X2t > X2c, Ho (Null Hypothesis) should be accepted. 
Decision: The above test shows that X2(c) value is 38.1 while X2(t) was 5.682, therefore, the alternative hypothesis is hereby accepted, i.e. Ho2: There are significant benefits accruable from the implementation of Treasury Single Account on the financial performance of banks in Nigeria
Hypothesis Testing Three  
Hypothesis III:
Ho3: There are no significant challenges of Treasury Single Account t on the financial performance of banks in Nigeria 
Table 17 is focused:
Using chi-square method of analysis
X2 = ∑(O-E)2
              E
Where O = Observed frequency 
	   E = expected frequency 
	   ∑ = Summation
Note: this is one-way Chi-Square, there is only one independent variable
Expected frequency (E) = Sample Size
    		                     No of options in that single independent variable, k
Therefore, Expected frequency =  24      =  6.0
                                                         4

Table 16 is focused:
	Options 
	Observed, O
	Expected, E 
	Residual = (O-E)
	(O-E)2 
	∑(O-E)2/E

	Merging of account 
Long processing period to access fund
Lack of transparency
All of the above
	
2


3

-
19
	
6.0


6.0

6.0
6.0
	
4.0


3.0

-
13.0
	
16


9.0

-
169
	
2.7


1.5

-
28.2

	TOTAL
	24
	
	
	
	32.4


X2(c) = 32.4
The formula for degree of freedom for a one-way chi-square = df = k-1
Therefore, df = 4-1 = 3, at 0.05% level of significance; also, from the distribution table, X2(t) = 5.682
Hence, X2(c) = 32.4	  
Decision Rule: When X2(c) > X2(t), the Hi (Alternative Hypothesis) should be accepted, if otherwise, X2t > X2c, Ho (Null Hypothesis) should be accepted. 
Decision: The above test shows that X2(c) value is 32.4 while X2(t) was 5.682, therefore, the alternative hypothesis is hereby accepted, i.e. there are significant challenges of Treasury Single Account t on the financial performance of banks in Nigeria
Hypothesis Testing Four  
Hypothesis IV:
Ho4: Treasury Single Account does not significantly enhance Nigerian financial performance in terms of blocking financial leakages, promoting transparency and accountability in the system.
Table 18 is focused:
Using chi-square method of analysis
X2 = ∑(O-E)2
             E
Where O = Observed frequency 
	   E = expected frequency 
	   ∑ = Summation
Note: this is one-way Chi-Square, there is only one independent variable
Expected frequency (E) = Sample Size
    			        No of options in that single independent variable, k
Therefore, Expected frequency =  24      =  6.0
                                                          4
Table 17 is focused:
	Options 
	Observed, O
	Expected, E 
	Residual = (O-E)
	(O-E)2 
	∑(O-E)2/E

	Very high
High
Low
Undecided
	22
2
-
-
	6.0
6.0
-
-
	16.0
4.0
-
-
	256
16
-
-
	42.7
2.7
-
-

	TOTAL
	24
	
	
	
	45.4


X2(c) = 45.4
The formula for degree of freedom for a one-way chi-square = df = k-1
Therefore, df = 4-1 = 3, at 0.05% level of significance; also, from the distribution table, X2(t) = 5.682
Hence, X2(c) = 45.4	  
Decision Rule: When X2(c) > X2(t), the Hi (Alternative Hypothesis) should be accepted, if otherwise, X2t > X2c, Ho (Null Hypothesis) should be accepted. 
Decision: The above test shows that X2(c) value is 45.4 while X2(t) was 5.682, therefore, the alternative hypothesis is hereby accepted, i.e. Treasury Single Account significantly enhances Nigerian financial performance in terms of blocking financial leakages, promoting transparency and accountability in the system.
4.4 Discussion of Findings
	From the findings, it was seen that treasury single account has significant implications on the financial performance of banks in Nigeria; that there are significant challenges of Treasury Single Account t on the financial performance of banks in Nigeria; and that treasury single account significantly enhances Nigerian financial performance in terms of blocking financial leakages, promoting transparency and accountability in the system.






CHAPTER FIVE
5.0 SUMMARY, CONCLUSION AND RECOMMENDATIONS
5.1 Summary of Findings
After the analysis of the data collected and testing of the hypotheses, the research study’s findings are summarized as follow:
· to examine the implications of treasury single account in the Nigerian financial system.
· to identify the benefits of treasury single account to the Nigerian economy.
· to examine the challenges of treasury single account to the Nigerian economy.
· to determine the extent to which treasury single account can block financial leakages, promote transparency and accountability in the Nigerian financial system.
However, findings from the analysis revealed the following:
· that treasury single account is good for a developing country/economy.
· that there are enormous implications to treasury single account on financial system
· that treasury single account will help to minimize corruption, enthrone transparency and accountability.
· that implementation of treasury single account is would help in speeding up economic development.
· that treasury single account is good for cash management and reduction on revenue leakages.
· that the impact of treasury single account on prior treasury system in Nigeria has enhance transparency, accountability and collective pool in Nigeria.
5.2 Conclusion
This research work has examined the implication of Treasury Single Account on financial performance of banks in Nigeria. Based on the finding of this study, TSA policy will go a long way in blocking the identified financial leakages in revenue generation and promote transparency and accountability in the financial system if it is fully implemented. It will equally pave way for the timely payment and capturing of all revenues going into the government treasury, without the intermediation of multiple banking arrangements. The policies will also enable the government at the centre to know its cash position at any given time without any hindrance. The system will likely reduce round-tripping of government deposits. One major shortcoming of this research is the inadequacy of literature because the policy is fairly new.
5.3 Recommendation
Based on the findings of the study, the researcher recommends the followings:
i. For the success this policy, government should engage in massive public enlightenment about the important of the policy.
ii. Government should overhaul the capacity of the Federal Ministry of Finance and the CBN to cope with challenges associated with enforcement of the provisions of the TSA.
iii. Government should secure as soon as possible the appropriate legislative support to facilitate the relevant regulatory environment which will drive the effective implementation of the TSA.
iv. Another suggestion is that, there is need for more legislation to cover the states and local government level since the policy in question only covered the federal level.
v. For TSA policy to be effective the Fiscal Sunshine Bill needs to be put in place, which if enacted will open up the financial activities of government in a way that there will be no more hiding place for those who divert or loot government money. For instance, with Fiscal Sunshine Act in place, budgeting process and implementation, including contract awards, should be in the open for Nigerians to see both how revenues are generated and how public money is being spent by those in government, and why. 
Finally the treasury single account should be encouraged as this would help improve financial prudence, reduce if not minimize corruption, enthrone transparency and accountability from our leaders and the citizenry which would in turn have a positive effect on the financial system and the economy of Nigeria as a whole.
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