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CHAPTER ONE 
INTRODUCTION
1.1	BACKGROUND OF THE STUDY 
The banking industry is a critical sector of the economy, providing essential financial services to individuals, businesses, and governments. The industry has experienced significant growth and development in recent years, driven by advances in technology, deregulation, and increased competition (Adeyemi, 2011). However, the industry is not immune to fraudulent activities, which can have severe consequences on the economy and society as a whole. 
Fraud is a major concern in the banking industry, as it can result in significant financial losses, undermine public confidence in the banking system, and threaten the stability of the financial system (Ibru, 2015). The incidence of fraud in the banking industry has increased in recent years, driven by advances in technology, which have created new opportunities for fraudsters to operate (Nwankwo, 2017). 
In Nigeria, the banking industry has been plagued by various forms of fraud, including internet banking fraud, ATM card fraud, and account hacking (EFCC, 2020). The Economic and Financial Crimes Commission (EFCC) has been established to combat economic and financial crimes, including fraud in the banking industry. However, despite the efforts of the EFCC, fraud remains a significant problem in the banking industry.The First Bank Plc, Ilorin, which is the focus of this study, is one of the largest and most prominent banks in Nigeria. The bank has experienced significant growth and development in recent years, driven by advances in technology and increased competition. However, the bank has also been affected by the incidence of fraud, which has resulted in significant financial losses and undermined public confidence in the banking system. 
The Nigerian banking industry has undergone significant changes in recent years, driven by advances in technology, deregulation, and increased competition. The industry has experienced significant growth and development, with the number of banks increasing from 29 in 1986 to 119 in 2020 (CBN, 2020). However, the industry has also been affected by the incidence of fraud, which has resulted in significant financial losses and undermined public confidence in the banking system. The EFCC has been established to combat economic and financial crimes, including fraud in the banking industry. 
The commission has been empowered to investigate and prosecute economic and financial crimes, and to coordinate the activities of other law enforcement agencies in the fight against economic and financial crimes (EFCC, 2020). However, despite the efforts of the EFCC, fraud remains a significant problem in the banking industry. 
The impact of fraud on the banking industry cannot be overstated. Fraud can result in significant financial losses, undermine public confidence in the banking system, and threaten the stability of the financial system (Ibru, 2015). In addition, fraud can also damage the reputation of banks and undermine their ability to attract and retain customers. 
In order to combat fraud, banks must implement effective fraud prevention and detection measures. 
This can include the use of advanced technology, such as artificial intelligence and machine learning, to detect and prevent fraudulent transactions (Nwankwo, 2017). Banks must also ensure that they have effective internal controls in place, including robust risk management and compliance frameworks. 
The First Bank Plc, Ilorin, which is the focus of this study, has implemented a number of measures to combat fraud. The bank has invested in advanced technology, including artificial intelligence and machine learning, to detect and prevent fraudulent transactions. The bank has also implemented effective internal controls, including robust risk management and compliance frameworks. The bank has also established a fraud prevention and detection unit, which is responsible for identifying and preventing fraudulent activities. The unit uses advanced technology, including data analytics and machine learning, to detect and prevent fraudulent transactions. 
In addition, the bank has also implemented a number of measures to educate its customers on the risks of fraud and how to prevent it. The bank has established a fraud awareness program, which provides customers with information on the risks of fraud and how to prevent it. The program includes a number of initiatives, such as fraud awareness campaigns, customer education programs, and employee training programs. The program is designed to educate customers on the risks of fraud and how to prevent it, and to provide employees with the skills and knowledge they need to detect and prevent fraudulent activities.
1.2 STATEMENT OF RESEARCH PROBLEM       
The focused points of the research work are to highlight the impact of economics and financial crime commission (EFCC) in controlling fraud in the banking industry. Hence in the course of study effort will be made to find solution to the following research problems. 
· What are the conceptual and theoretical issues in bank fraud? 
·  What are the contributions of EFCC in reduction of fraud in banking industry? 
· How was Economic and financial crimes commission (EFCC) established? 
· What are the role and functions of EFCC in fighting fraud in the banking industry? 
· How EFCC shaken the roots of fraud in banking sector.   

 1.3 RESEARCH QUESTION 
i Does fraud and related financial crime affect Gross Domestic Product? 
ii Does extent do fraud and related financial crime affect inflation in the economy? 
1.4 OBJECTIVES OF THE STUDY 
The research projects main focus is to highlight the impact of economics and financial crime commission (EFCC) in controlling fraud in banking industry. Therefore the aims and objectives of the study will include: 
i. To know the conceptual and theoretical issue in the banks fraud. 
ii. To know discuss the establishment of EFCC. 
iii. To discuss the roles and functions of Economic and financial crime commission (EFCC) in controller fraud. 
iv. To know the impact of EFCC in controlling fraud in banking industry.
1.5 STAEMENT OF HYPOTHESIS 
Ho (null hypothesis) economic and financial crime commission (EFCC) is not playing in vital role in controlling fraud in the banking industry. 
Hi (alternative hypothesis) economic financial crime commission (EFCC) is playing a vital role in controlling fraud in the banking industry.  
1.6 SIGNIFICANCE OF THE STUDY
The research work will be productive for the researchers in making the research from the beginning of his/her research work. The study of research fraud in banking will enable the government to increase in their internal fraud checking system to be standard in banking industry. 
The study of the research on fraud in banking industry will expose all the fraud that has happened to public in both banking and other business organization.  The study of fraud in banking industry will make the customers of banking to make god transaction without any fearing of fraud pertaining to the account. 
The study of fraud will also let the student know that types of fraud and penalty for anybody that commuting of and will be face by law. The study of fraud all make the economy of the country to improve and growth properly.     
1.7 SCOPE AND LIMITATION OF THE STUDY
The research will focused on the impact of economic and financial crime commission (EFCC) in controlling fraud in banking industry using first Bank Plc as case study. The research will use as case of study method the work may be limited by insufficient financial; lack of enough time, lack of cooperation from the respondents in case study. 
However, efforts will be made to ensure that the above constraints and limitations do not affect the quality of the research work.       
1.8 DEFINITION OF KEY TERMS
FRAUDS:- This means the crime of deceiving somebody in order to get money or goods illegally. 
FRAUDSTER:- This means a person who commit fraud. 
ANTI CRAFT BODY:- These are the government organization that kicks war against corruption in Nigeria e.g, ICPC, FBI. 
419 rlrs:- A person who engage in enhanced fee fraud. 
CORRUPT:- These means a way of accepting bribes or collecting illegal money. 
COUNTERFEITED:- This mean using face cheque to collect money from the bank.
SQUABBLE:- This is a way of disorganized planning off fraud in banking environment. 
FRAUD: Fraud is defined as an action which involve the use of deceit and tricks to actor the truth as to deprive a personor something which might not be entitled the basic intention of the fraudster is to dishonest benefit himself of the detriment of the party being defrauded.     



















CHAPTER TWO
LITERATURE REVIEW
2.1 CONCEPTUAL FRAMEWORK 
According to Willains (1991) described fraud in its simplest scene condole any group of person with the intention of attiring fact any figures in order to obtain personal monetary gains, money and worth, goods and sources. ADEKANGBE AND DEWUMI (2000) they defined fraud as an action which involve the use of deceit and tricks to actor truth as to deprive a person or something which might not be entitled the basic intention of the fraudster is to dishonest benefit himself of the detriment of the party being defrauded.
MANUAKA (2001:12) said the new face of banks fraud the early day of banking industry reforms were characterized by apprehensive Chukuma Soludo, the former governor of central Bank of Nigeria (CBN) like more before gars an outlook of what the landscape of bank would be after the reformers. But more spectacular was the fact that he did so with a very high level of treat of bank especially these that were found to have a penchant for fraud. Frequently asked question in seminar of central Bank of Nigeria (CBN) in April (200)5 it defined EFFC as the acrimony of economic and financial crimes commission the commission is in charge with of investigating and enforcement of all against economic and financial crimes in all its ramification. It also collaborates with government bodies both within and outside Nigeria to wage war against all acts of frauds, money laundry and other corrupts practices.
EFFC is to investigate any suspect especially those that mis-use the public funds. Fraud is a conducted base of deceit, forgery or corruption and any act of deceitful behaviorur for the purpose of gain which may be punishable by law. According to SHANTOLA (1999) posited that the type of fraud in most cases the shortage are fraudulent sometimes they include the customers to steal part of the cashiers daily taking relying erroneously in the bank provision which stipulates the cashier’s shortage should not be debited to his personal account there are many types of fraud in the banking industry. OXFORD Dictionary (1993) defines fraud as the means of crimes and deceiving somebody in order to get money or goods and service illegally.
KRIK (19999) assert that a person who pretends to do something that is not okay for publicity is a fraud by extension of fraud will include embezzlement their or any attempt to steal will be punishable by law.
2.1.1	BANK PRODUCTS SERVICES
1. INVESTMENT SERVICES:
Banks can offer a range of service and investors. The bank will pay interest on this deposit by on lending the many to the customers at a profit. The administration of customers fund can be taken care by the banks, on the instruction by customers. Bank can buy and sell investment on behalf of the customer by what is known as portfolio management. Bank can offer investment advice, but with special care.
These who can benefit from the bank investment services are.
(a) One who inherited a large sum of money
(b) One who has received a bonus and retirement 		
(c) Someone who won a raffle draw from big company
(d) Someone who sell his/her house with surplus cash.
II. PROVISION OF ELECTRONIC PAYMENTS SYSTEM
Banks can provide electronic payments machines such as ATM card (Automated teller Machine). Electronic Smart Card (ESCA) PAY CARD.
III. FOREIGN EXCHANGE OPERATION – Foreign exchange operation can be defined as a mean of payment for international transactions. It involves the use of settlement currencies that are generally accepted for settlement of international trade and other of external obligation such as source. Example of convertible currency is United State Dollar, British Pound Sterling German Deutschmark, Japanise 
IV. TRAVELLERS CHEQUE: In Nigeria, Bank may be provided in dollars or sterling, travelers cheque are less bulky and it is convenient and secured other advantages that are, the traveler can get a full return if they are cost provided. There is notification given within 24hours, the traveler can exchange for cash at bank all over the wind.
V. TRANSFER OF FUNDS: Banks also performed these function through collection of cheques, standing orders. Direct debit, mail transfer, telegraphic transfer and open credit or cashing credit.
VI. EXECUTORSHIP AND ADMINISTRATOR: An executor is someone appointed by will to take charge of a testator (DECEASED) estate after death, the Bank can perform this role through a separate special department.
VII TAXATION SERVICE AND TAX ADVICE – Bank can give a customer a general advice on taxation they can also be a specialist advice which unlike general advice is subject to a fee.
The bank competitors in these services are the solicitors, specialist in tax low.
The Bank provide taxation advice which include;
· Completing the customer tax return
· Competition of the individual tax liability 
· Advising the customer on any aspect of the tax affair
2.1.2 CONCEPTUAL ISSUE ON BANK FRAUD
These are factor that causes fraud the causes of fraud are usually grouped into two classes. These are institutional factor and environmental or societal factors.
INSTITUTION CAUSES OF FRAUD
A. INDULGENCE: This is the commonest and most the bank like vulture usually bounce upon. For instance if a figure is not properly written, fraudster can easily manipulate it.
B. INADEQAUTE OF LACK OF TRAINING: It is not uncommon to find adequately trained staff working in bank the rate of expansion in the banking industry since the bank consolidation and new capital bse in 2005 has led to shortage of trained personal in banking industry. The result of this is that even some clever long messenger can easily take advantage of inexperienced and some bank officer to perpetrate frauds in the banking industry.
C. POOR SUPERVISION: Inability to cheek the worker effectively due on the familiarity of friendship that they would not want to be destroyed by any means. If is adequate supervision it will reduce the banking industry.
D. INADEQUATE CONTROL SYSTEM: These causes fraud because internal control is not there again and adequate or proper steps are not taking by any time fraud act is detected.
E. IRREGULAR BALANCE OF BANK ACCOUNT
The insider fraudster would ensure that some bank account are not kept proper and bank official fail at times to balance up the account after the working hours.
ENVRIOMETAL AND SOCIETY CAUSES         
A. BANK WORKERS ARE MEMBER OF SOCIETY: In a society where pride of spaces is given to all kind of corrupt practices. Where premium is placed on who much wealth you acquired. This lead bank workers to join fraudulent acts.
B. FEAR OF NEGATIVE PULBICITY: Many financial institution fails to report fraud case since the authorities fear of bad publicity result to a lot of damages in banking industry.
C. UNEMPLOYMENT IN THE COUNTRY: Due to low level of employment in the country and large number of people are unemployed. This lead to fraud activities in banking industry.
D. LOW REWARD OF WAGES AND SALARIES: Low rewards of gives room for fraud because in the society there is increase in expenditure against row level of income. All the causes of fraudulent act in banking industry increase the level of corruption of the country. These act created in the necessity establishment of Economic and financial crime commission (EFCC).
Through The conceptual issue on the bank fraud, we have to know the meaning of fraud and the various types of fraud.
FRAUD: Fraud is the act of depriving a person dishonestly of something to which he is or would or might be entitled.
FRAUD: Also cab be defined as conscious pre-determined action of a person or group of persons with intention of altering the truth or false, for selfish monetary gains.
FRAUD: Oxford advanced learners dictionary 6th edition fraud is defined as the crime of deceiving somebody in order to get money or goods illegally.
TYPES OF FRAUD
i. False accounting fraud
ii. Asset Misappropriation fraud
iii. Payroll fraud
iv. Computer fraud
v. Insurance fraud
vi. Intellectual property fraud
vii. Theft fraud
viii. Investment scheme fraud
ix. Money laundering fraud
x. Infringement fraud
i. FALSE ACCOUNTING FRAUD: Some of the most dramatic corporate failures over the years have characterized by false accounting.
The main aim of false accounting is to protect the result and affair of organization, in a better light than reality. It often done by over standing asset or understanding liability to reflect a financial stronger company.
The reason for doing this is varied and included obtaining financial supporting the share price and attracting customer and investors  
ii.  ASSET MISAPPROPRIATION FRAUD: Any business asset can be stolen by employees and third parties acting in collusion. Direct theft of cash or realizable asset such as stock or intellectual property, such as price or customer list and making false expenses claims  
iii. PAYROLL FRAUD: These is no such thing as computer fraud, rather a computer can be the object, subject, or tools as fraud, as technology evolves so we see ways of perpetrating fraud through computers such fraud have included
i. Receiving kickback or commission from a supplier
ii. Intimidation from third parties to disclose information or process in appropriate transaction.
iii. Related to party transaction-employee or officer has a disclosed financial interest in a transaction.
iv. COMPUTER FRAUD: There is no such thing as computer fraud, rather a computer can be the object, subject, or tools as a fraud, as technology evolves so we see new ways of perpetrating fraud through computers such fraud have included.
i. Diverting funds from one bank account to another, having gained unauthorized to the bank.
ii. Holding out to be legitimate business on internet and obtain payment for goods that are not delivered or a lower specification than that advertised.
iii. Stealing intellectual property by unauthorized access to a computer.
iv. Manipulating the share price of company by publicizing invalid news items or bulletin boards.
v. INSURANCE FRAUD: Insurance fraud cover a number of areas and varies widely in its nature: it includes but is not limited.
i. False claims (i.e losses that never occurred)
ii. Multiple claims
iii. Obtaining cover on favourable terms on the basis of false information
iv. Deliberately Under-insuring to reduced premium 
v. Destruction of assets to claim on insurance  
vi. INTELLECTURAL PROPERTY FRAUD: Include items such as patents design rights and customer lists and it just, as much as business asset as a plant and machinery of stocks like any other properly intellectual property is therefore susceptible to theft by staff and third party.
Although it is not always apparent that intellectual property rights has been misappropriated.
Employee and management fraud could include direct theft of intellectual property. 
vii. THEFT OR INFRINGEMENT FRAUD: Theft or infringement by third parties include.
i. Deliberate Under reporting of royalties by a party selling or manufacturing the product under license.
ii. Knowing the competing products and infringing design right that have already been registered and the protected by the creator.  
iii. Passing of take products as the genuine articles such as Brand Weary goods, perfumes, CDS and computer software’s etc. 
viii. INVESTMENT SCHEME FRAUD: Investment scheme fraud can also be through third party asset misappropriation, involve making money from customers on promise of speculator returns but using the cash for one’s own purposes. Such result from combination of multinational and situation factors in which the council element presence of both opportunities and multination. Effective control structures. Whether preventive or detective based can serve to reduce the opportunity to a potential fraudsters.
ix. MONEY LAUNDERING FRAUD: Though not a friend itself money laundering is closely link with fraud as is the machism by which the proceeds of crimes are distributed. Example of such include obtaining bank loans against asset derived from criminal activities.

2.1.3	ROLES AND FUNCTIONS OF EFCC IN FIGATING FRAUD IN THE BANKING INDUSTRY.
EFCC establishment act (2004) has some vital roles and function on fighting against fraud EFCC investigate all financial crimes or such as advance fraud, money laundering, counterfeiting illegal charges transfer, futures market fraud, fraudulent diversion of funds, computer credit card fraud, forgoing or financial instrument etc.
EFCC adopt a measure to identity, trace freeze certificate or size produced derived from terrorist activities. Economics and financial crime related offence the properties and values of which correspond to such process. MANUAKA (2009) also give the confirmed 15 Banks are being investigated for various cases of malpractices by EFCC. Money transfer, customer get stock treatment when recently, JOKOTOLA AKINYOMADE and Onyinyechi Ehime and two female staff of First Bank of Nigeria Plc were arrested by EFCC for their nefarious operations. In defrauding legitimate owner of transferred officer with the bank branch along Oshodi-Apapa Express way in Lagos. Her job entailed remitting money formed thought the Western Union to their legitimate owners.
EFCC plays vital role in frightening against fraud in banking industry. Efforts was made by EFCC and contributions by (CBN) Central Bank of Nigeria on to expose of fraudster to EFCC is all form of forgeries. AKINGBOLA ERASTUS (2005) made mention of CBN requirement of reporting cash transaction of N1 million and N5million above for individual and corporate bodies respectively to the EFCC and any act of money laundering by governors of official holders.
EFCC fight against fraud by establishing Nigeria financial intelligence unit (NFIU) and financial Action Task force (FATF). NFIU serves as an instrument to fight fraud in the Banking Industry to receive and collect currency transaction reports and other information relevant to money laundering and terrorist financing activities from financial institution and designated non financial institution remove reports in cross boarder movement of supervisory reports and criminal referrals maintain a comprehensive financial intelligence data base on information collection and exchange with counterparts.
Financial Action Tack Force (FATF) is to identity anti-among laundering/countering financial of terrorism regime is to investigate number of money laundering prosecution and conventions. The law enforcement agencies regulatory/supervisory bodies and other stakeholder and number of other records required by the FATF.
2.1.4 ESTABLISHMENT OF EFCC AND COMMISSION MEMBER
The economic and financial crimes commission (EFCC) is a Nigeria low enforcement agency that investigates financial crimes such as advance fee fraud (419) and money laundering. EFCC was established in 2003, partially in response to pressure from financial Action Task Force (FATF) on money laundering, which named Nigeria as one of 23 countries non-corporative in the international community efforts to fight money laundering. Under the previous EFCC chairman MALLAM NUHU RIBADU, the agency has addressed financial corruption by persecuting and convicting a number of high profile corrupt individuals, ranging firm Nigeria former chief law enforcement officer to several Bank chief executive by 2005 the EFCC arrested government official including Diepreye Alamieyeseigha. In September (2006) the EFCC had 31 Nigeria’s 36 state Government under investigation for corruption. In December (2007) the Nigeria Federal Government after extensive investigation by EFCC and other organizations cleared the Vaswani brothers of nay wrong doing and invite them back into the country. In April (2008) the EFCC began to investigate the very influential daughter of the former president Senator IYABO BELLO OBASANGO for receiving $10 million stolen from the Ministry of Health. On June 6th (2008) Chief (Mrs.) Fanda Nzamber Waziri was sworn in as New chairman of EFCC.
THE COMMISSION CONSIST OF THE FOLLOWING 
A. A CHAIRMAN WHO SHALL
i. Be the Chairman and Chief executive and accounting officer of the Chairman.
ii. Be a serving or retired member of any government security or law enforcement agency not below the rank of Assistance Commission of Police.
iii. Posses not less than 15 years Cognate experience.
B. 	A REPRESENTATIVE FACT OF THE FOLLOWING 	FEDERAL MINISTRIES
i. Foreign affairs
ii. Finance 
iii. Justice
C.	THE CHAIRMAN NATIONAL DRUG LAW 	ENFORCEMENT AGENCY OR HIS 	REPRESENTATIVE 
D. THE DIRECTOR GENERAL OF:
i. 	The national intelligence Agency
ii.	The department of state security service (SSS) and his representatives
	These and many members constitute the board of directors and management of EFCC. All this member work together as a team to fight against fraud. EFCC Is to control fraud in the banking industry and with individual finance institution. Some bank have implemented and money laundering technology. EFCC and his commission make use of money laundering Act 1995 amended in 2002. All this reforms noew gives first bank of Nigeria Plc to acquire and anti-money laundering (AML) and fraud detection technology from a fee solutions subsidiary, Mantas First Bank is rolling out Mantas AML platform one, which has been specifically designed for regional, small and mid sized financial institution Manta’s software is know around a world as the leader in anti-money laundering solution. This help bank to meet global AML regulation such as US patriot act and E.U third money laundering Directives among others. The bank move was partially in the response to economic and financial crime commission adopt automated surveillance to combat financial crimes.  
HOW EFCC TRAILS MONEY LAUNDERING AGENT IN BANKING INDUSTRY
The economic and financial crime Commission (EFCC) said it discovered lawyer own specialize in many laundering while working for banks. The age user slummy companies as a pay to carry out money laundry business working with of naira for a bank. It however, did not mention the name of the lawyer and EFCC chairman Rars  Farida Wasiri, made this disclosure in Lagos.
Wasiri spoke on corruption, sharp practices in the banking industry among other economy that affecting the economy at a form in Lagos. She said money laundering is not only against banking ethnic, but is it capable industry. She also said borrowing from bank is not the problem but refusal to pay it back is an offence as a spelt out by the Acts guiding the industry.
Represented by her principal staff officer. Mr. Bala Sango, Wasiri said the problems facing the banking, industry and had been precautionary step executives officer against parties that would affect the health of the industry. Fanda Wasiri said that the commission met chief executive officers of bank in year to transfer issue pertaining to the industry. She said we met the CES’S of Bank this year we told them that they would be in trouble soon if certain changes were not made in the ways they conduct but, accounting to Sanga, the bank cannot hide anything from the agency knowledge about the operation of banks.
He said he cannot be deceived by anybody ash had enough experience in the “I spent 20 years in banking industry. I know where to go and what to trouble in any sectors of the industry. I know to look for when nobody can pay on my intelligence” he added, still on the issues of frauds, he said banks use financial instrument to parapet, he cited commercial papers and banker acceptance as some of the instrument cannot used to commit fraud. 
EFCC followed the necessary procedures as regards the issue among others. They have financial intelligence unit (FIU). It is domically with EFF. All currency Shopper, (ACS) and suspicious transactions are received (ACS) and suspicious transactions are received, analysed and disseminated to the public.
2.1.5 IMPACT OF ECONOMICS AND FINANCIAL CRIME COMMISSION IN CONTROLLING FRAUD IN BANKING INDUSTRY     
The impact of EFCC in controlling fraud in banking industry especially financial fraud. As economic condition often around the globe. Fraud risk for businesses (most especially in financial institution appear to be in rise. A slowing economy may increase term performance goals sometimes at the detriment to the organization in the long term or to demonstrate that shareholder value has improved due to management’s leadership. In some instances, some instance some financial institution may except results that can be achieved only a thriving economy. It is this mindset in sliver economic times that can contribute to increased fraudulent activity.
EFCC actively pursing criminates case against securing governors and publicly accuse, the present on Health in House of senate EFCC  received N10 million from her this money equivalent to ($ 100,000) that she stole from the ministry of Health in April 2008.
The same report was given to the public by EFCC pursuing criminal case against several serving governor was arrested in London and charge turn for money laundering, they investigate and found hearty 15 million cash London  time, Alameyesigha was subsequently impeached and it is standing trail in High court at Abuja and $50 Billion has been received by EFCC.
2.1.6 HOW EFCC CONDUCTING INVESTIGATIONS OF FINANCIAL FRAUD IN BANKING INDUSTRY
Economic and financial crime commission (EFCC)began of conducting their investigation of financial fraud in banking industry by calculating whether to conduct an internal investigation has become a more complex process in the wake of recent statutory changes in the state and federal laws. With alteration of financial frauds. It is imperatives that the commission (EFCC) considered carefully how to approach the allegations. Specifically management should consider the extent and nature of the allegations. The alleged perpetrators, the expertise (EFCC) needed to investigate and any associated business risks.
THERE ARE THREE PHASES OF CONDUCTING AN INVESTIGATION BY EFCC
They are
i. Strategies planning
ii. Implementation
iii. Reporting Process 

i. STRATEGIES PLANNING
Without a clear strategy the organization may not do more main than good by conducting and adequate investigation. Over the past few years, there are multiple examples of companies and 1 or management that have been held responsible for conducting deficient investigation. Though planning involvement counsel information technology, human resources, outside legal counsel and/or professional consultant can be essential infact, rost companies should consider developing fraud investigation protocol.
ii. IMPLEMENTATION: The commission (EFCC) focuses on the collection on the information through electronic discovery, review of accounting records identification of key information source and interview prior to conducting interviews, the sequence of interview will be carefully considered and independent outside council may need to become involved in investigation to preserve privelge and maintain independence.
iii. REPORTING PROCESS: Management should provide regular updates about the investigation on key oversight bodies (e.g an independent investigation committee audit committee or board of directors) issues such as frequency of dates confidentially, privileges and discovery should also be considered during the reporting process. For example, it is important to determine whether internal reporting will be oral or written. There is pros and cons to each approach that should be weighed carefully with the assistance of counsel in light of the underlying facts and the investigation.
2.1.7 PROBLEMS ENCOUNTERED BY EFCC ON CONTROLLING FRAUD IN BANKING INDUSTRY
Economic and financial Crime Commission (EFCC) encountered a lot of challenges in controlling fraud in the banking industry were as follows:
· Determination of some financial crimes cases by court determinate some cases and barried EFCC from carrying out their operation effectively, due to human right and freedom liberty this gives rooms for all indigenes right to appeal and protect under laws Nigeria constitution.
· Inability to investigate all economic and financial crimes, some case cannot be investigated because of the important personality (people) behind it. E.g president of the country and some other government parastatals.
· Falsification of data by suspects. Some suspect forward false data on EFCC. This creates problems for the parastatls in carrying out its operation suspect may prove that, they are innocent, whereas all their evidence are false.
· IMMUNITY: These are enjoyed by political office holders. The punch of 2007 15th of march, Newspapers reported that some governors and ministers would be arrested after their tenure of office because during the time of period immunity covered them.
For instance, immunity covered former governor of EKiti State Dr. Ayodele Fayose. Alhaji Atiku Abubakar former vice president Nigeria and some others.
· CRITICISM: Economic and financial crimes commission (EFCC) face a lot of criticism from various part of country the public criticize. It is of partially in investigation and centre their investigation on some set of people.
Government inability to implement all acts or offences relating to fraud in the banking industry.
2.2 THEORETICAL FRAMEWORK 
Theoretical frame work There are many theories that relate to fraud. These include: Fraud Triangle theory, Fraud diamond theory.
Theory of Fraud Triangle
 Cressey (1971) postulated the theory of fraud triangle. He observed that fraud is likely to occur given a combination of three factors; namely- Pressure (Motivation), Opportunity and Rationalization. Pressure here refers to needs or desires that have to be satisfied. It could be divided into financial pressure, vices, work-related pressure and other pressures (Adeniji, 2012). Opportunity to commit fraud, conceal the fraud or avoid being punished forms the second element of the fraud triangle. The third element is rationalization which entails giving unnecessary explanation(s) to justify one’s involvement in fraud. There exists pressure, motivation or compulsion on the fraudster who identifies opportunity which he utilizes and tries to justify his actions by unnecessary rationalization. 
Theory of Fraud Diamond 
Kanu and Okorafor (2013) stated that Wolfe and Hermerson in 2004 postulated the fraud diamond theory. Fraud diamond added a fourth dimension to fraud triangle where it states that an individual’s capability, personality trait and abilities can play a major role in determination of fraud occurrence. Despite the existence of opportunity, with pressure and rationalization as attracting forces to it, individual’s trait and ability to recognize the opportunity and perpetrate the fraud were other essential factors for fraud to occur. 
2.3 EMPIRICAL REVIEW 
Some literatures were reviewed as relates to fraud and bank performance in Nigeria. Kanu and Okoroafor (2013) reviewed various forms of fraudulent practices and their impact on bank deposits in Nigerian banks, for the period 1993-2010. They looked at the amount of bank funds lost to frauds and related it to total deposit liabilities of insured money banks in Nigeria. They used descriptive and inferential statistics in the study. It was revealed that there exist significant relationship between bank deposits and amount lost to fraud with fraudulent withdrawals constituting the bulk of the fraud. Similarly, Aruomoaghe and Ikyume (2013) examined fraud as a challenge to accurate financial reporting with focus on the banking sector. They adopted descriptive survey research. It was discovered that non accounting for fraud in the organizations financial statement do not reflect a true and fair view of such financial statement and may mislead the users of such financial statement. Uchenna and Agbo (2013) evaluated the impact of fraud and fraudulent practices on the performance of banks in Nigeria, for the period 2001-2011. Twenty four deposit money banks in Nigeria were used for the study looking at the nature, magnitude and economic consequences of fraud in Nigeria. Pearson Product Moment Correlation was used to ascertain the relationship between the variables, while Multiple Regression Analysis was adopted for analysis of impact of fraud and fraudulent practices on performance of Nigerian banks. It was discovered that the percentage of mobilized funds lost to fraud was highest between 2001 and 2005 but there was significant decrease between 2006 and 2011. Furthermore, Owolabi (2010) reviewed the various forms of fraudulent practices, their impact and inducement for various forms of reform in the industry. He adopted Descriptive research design. He found out that Managers and Supervisors accounted for 485 (37%), Executive Officers/Accountants and Executive Assistants 431 (33.59%) totaling 916 out of 1283employees involved in fraudulent act between 2002 and 2006. Odi (2013) evaluated the impact of fraud on performance of commercial banks in Nigeria, for the period 2001-2011. He took close look at relationship between ATM Fraud, Forged Cheque, Clearing Cheque Fraud, and bank performance using regression analysis for the analysis. The study found out that there is significant impact of fraud on the performance of commercial banks in Nigeria. In a similar vein, Inaya and Isito (2016) investigated the social impact of fraud on the Nigerian banking industry. Ex-post facto research design was adopted for the study. Data were collected from Nigerian Deposit Insurance Corporation and the commercial banks statement of accounts for the period 1990-2014. Ordinary Least Square (OLS) with its Best Linear Unbiased Estimate (BLUE) Property was used in analyzing the data. They discovered that banks in Nigeria thrive under high rate of fraud and fraud has negative social impact on the Nigerian banking industry. Ikpefan (2006) empirically tested if there is no significant relationship between deposits on one hand and the following explanatory variable-fraud, actual/expected loss and money laundering act for the period 1989-2004. OLS regression was used. The relationships were tested using correlation coefficient, t-test, f-test and standard error tests. The result showed negative relationship between money deposits in one hand and fraud and actual/expected loss and positive relationship between amount of deposits and money laundering act. Abdulrasheed, Babaita and Yinusa (2012) examined the problem of fraud and its implications for bank performance in Nigeria using empirical analysis. Data were collected from NDIC annual reports for the period 2004-2009. Parametric tables and Pearson Correlation were utilized for data analysis. It was discovered that banks recorded the highest cases of fraud in 2008. Hypothesis testing showed that there is a significant relationship between total amount involved in fraud cases and bank’s profit. Adediran and Olugbenga (2010) explored the impact of fraud on bank performance in Nigeria for the period 2000-2007. OLS regression was adopted for the analysis. Findings were that total reported cases of fraud, amount involved in the frauds and actual expected loss due to frauds had significant inverse relationship with commercial banks investment. Furthermore, Ademoye (2012) descriptively examined the nature, causes, effects, and remedy for bank frauds in Nigeria over the period 2000-2009. Ten banks with the highest number of fraud and forgeries cases were used for the study. Also, examined were the categories of bank staff involved in the fraud and forgeries. It was discovered that from 2003-2009, a period of 7 years, a total of 656 members of bank staff were involved in 2,440 cases of frauds and forgeries with core operating staff numbering 431 involved ; that is 65.7 per cent. Equally noted was the devastating impact of fraud on bank performance such that out of the 24 banks in 2009, only 13 were adjudged sound, one was marginal while 10 was rated unsound as against one unsound the previous year. 














CHAPTER THREE
	RESEARCH METHODLOGY
3.1 AREA OF STUDY 
The modes of data collection in this research work are through primary source of data and secondary source of data were used to set the information.
THE PRIMARY SOURCE OF DATA
The primary source of data is that information gathered from those source are. Questionnaire, interview and observation. These source determines the originally of the research works.
A. QUESTIONNAIRE: This is self administered from stand point of the respondent. It is called interviewing by mail because contain worded question and instruction.
B. INTERVIEW: An interview is the most popular method of collecting primary information. It provides information quickly. This produced much more satisfactory result than a questionnaire from any unknown source especially on societies through interview that makes from individuals, it makes researcher work more this interview help researcher to furthermore in the research work.
C. OBSERVATION: This is another primary source of data are used in research operation where the researcher can gather has data only by watching and receiving information, observation including monitoring behavioral and non behavioural. 
3.2 ADMINISTRATION OF DATA COLLECTION INSTRUMENT
The major instrument used in gathering necessary information for this study to the questionnaire. A detail on the instrument goes thus:
A questionnaire was designed in an open-ended and close ended type. Where the respondents were allowed to freely write on the issue and were also restricted to express their feelings or opinion. The questionnaire are also divided into six parts namely section A-E.
SECTION A: Personal Information
SECTION B: The roles of economic and financial crime commission (EFCC) on controlling fraud in the banking industry.
SECTION C: The impact of Economic and financial Crime Commission (EFCC) in controlling fraud banking Industry.
SECTION D: - Problems encountered by Economic and financial Crime Commission (EFCC) in controlling fraud banking Industry.
SECTION E: Solution to the problem encountered by Economic and financial Crime Commission (EFCC) in controlling fraud banking Industry. 
The respondents were administered with the designed questionnaire, efforts were made through repeated. 
3.3 RESTTATEMENT OF RESEARCH PROBLEMS AND HYPOTHEIS
The following research problems were provided answer during the course of this research work.
1. What are the conceptual issue on bank fraud.
2. How Economic and Financial Crime Commission (EFCC) was established
3. What are the roles of functions of Economic and Financial Crime Commission (EFCC) in fighting fraud in banking industry?
4. What are the problems encountered by Economic and Financial Crime Commission (EFCC) in controlling fraud in banking industry.
5. What are the impact of Economic and Financial Crime Commission (EFCC) in controlling fraud in banking industry.
The general hypothesis that was rested in this research works are as follows.
Ho: Economic and Financial Crime Commission (EFCC) not playing a vital role in controlling fraud in bank industry.
Hi: Economic and Financial Crime Commission (EFCC) is playing a vital role in controlling fraud in bank industry.
DATA SOURCE: As mentioned earlier, data for this study was collected from both primary and secondary source.
THE PRIMARY SOURCE: Include the use of questionnaire from the workers and customers of First Bank Plc.
While SECONDARY SOURCE: Include textbooks, journals, material from internet, seminar paper, lecture notes. 
EFCC Establishment act etc.
Research designation the programme that guides the researcher in the process of collecting data an analyzing and interpreting observation.
3.4 SAMPLING SIZE AND RESEARCH DESIGN
Sampling is taking any portion of population or universe as a representative of the population those are the three (3) sizes in sampling research design they are;
i. Study Population
ii. Sample size and sampling techniques
iii. Data Sources.
i. STUDY POPULATION
The Study population for this research work comprises of the worker (both male and female) of First Bank Plc, Ilorin Branch
ii.	SAMPLE SIZE AND SAMPLING TECHNIQUES
A Sample is a part of population, the sample size for this research work is 100, and the questionnaire were administered on the sample population to gather information.
3.5 LIMITATION OF METHODOLOGY
The research methodology of this study was limited by member of factor firstly. Some respondent failed to fill the questionnaire properly and some were not returned.
Also time and financial constraint were other difficulties encountered during the source of data collection.
Some questionnaire were retuned unfilled and some relevant materials needed for this research work were not found on the internet some are coded and cannot be printed out.
Inspite of all short-comings efforts were made to analyse the available data to establish the relationship among different were made to ensure that the above constraints and limitation do not affect the effective completion of the research work.























CHAPTER FOUR
4.1	DATA PRESENTATION AND ANALYSIS
4.2	BRIEF INTRODUCTION OF THE CHAPTER
This chapter contain the descriptive and in different statistical presentation.
Interpretation and analysis of the data collected through the questionnaire using of CHI-SQUARE method of data analysis and simple bar chart method.
A data were collected through the questionnaire administered to the various officials of the First Bank Plc Ilorin.
A total number of twenty five (25) questionnaire were given out to administered, but (20) were returned.
Therefore those data were used to analyze base on the number of questionnaire returned.
4.3 PRESENTATION AND ANALYSIS OF DATA ACCORDING TO RESEARCH QUESTIONNAIRE
The total number of questionnaire administered was twenty five (25) however twenty (20) were returned while five (5) were not returned.
PERCENTAGE QUESTIONNAIRE RETURNS
: . % of questionnaire returned.
	20 x 100
	25	  1		= 80%
: . % of questionnaire not returned.
 5 x 100
	25	  1		= 20%
CLASSIFICATION ACCORDING TO DEPARTMENT
In treating the questionnaire administrated classification was made according to department classification is shown below.
	EPARTMENT
	NO OF QUESTIONNAIRE
	PERCENTAGE %

	Cashier 
	7
	35

	Marketing 
	5
	25

	Operation
	2
	10

	Administration
	2
	10

	Clearing
	3
	15

	Management 
	1
	5

	TOTAL
	20
	100%


 Source: Research Survey 2025
The figure above represent the department of respondent in the first bank plc. Cashier has the number of respondents followed by marketing, and clearing, the lowest numbers of respondents are operation, Administration and management 
SEX CLASSIFICATION
In analysis the data collected through the administering of question are. The sex of the respondent was classified into male and female
The table below shows the sex distribution of the respondent.
SEX CLASSIFICATION            
	SEX
	NO OF RESPONDENT 
	PERCENTAGE %

	Male
	15
	65%

	Female
	5
	35%

	Total
	20
	100%


Source: Research Survey (2025)
From the figure about, out of the twenty (20) respondents that responded to the questionnaire. 65% were male, while 35% were female. This means the greater part of Male at the First Ban Plc responded to the Questionnaire shown below.  
AGE CLASSIFICATION
In analysis the data collected through the administering of questionnaire. The age of the respondent were classified into various categories.
The table below shows the age distribution of the respondent.
	AGE
	NO OF RESPONDENT 
	PERCENTAGE %

	20 – 25
	3
	15

	26-30
	8
	40

	31-35
	4
	20

	36-40
	3
	15

	41 and above 
	2
	10

	Total
	20
	100


Source: Research Survey (2025)
 From the figure above out of the twenty (20) respondents 21. 23 year of age were 3 with 3.9%, 26-30 years of age were 8 with 17.4% 31-35 years of age were 4 with 18.6%, 36-40 years of age were 3 with 22.2%. 41-45 years were 2 with 27.9% respectively.
Conclusion this mean that 26-30 years of age were greater part of respondent to the questionnaire than any group of age classified above the first Bank Plc Ilorin. This means that the highest number of staff of First Bank Plc Ilorin are between 0-26-236 years of age. According to the respondent on the questionnaire admintered.
EDUCATION QUALIFICATION CLASSIFICATION  
	EDUCATION QUALIFICATION
	NO OF RESPONDENT 
	PERCENTAGE %

	BSC
	5
	23%

	HND
	5
	25%

	MBA
	7
	35%

	OND
	7
	15%

	Total
	20
	100


Source: Research Survey (2025)
From the figure above out of twenty respondent that respond to the questionnaire according to education qualification.
BSC have 5 respondent with 25% 
HND have 5 respondent with 25%
MBA have 7 respondent with 41%
OND have 3 respondent with 13%
The above table or figure, MBA have greater number of respondent that filled the questionnaire on First Bank Plc. Ilorin followed by BSC and HND having same respondent number and the lowest is OND. This means MBA Educational qualification has the highest population in First Bank Plc Ilorin.
CONCLUSION                  
Since the tables figure in above shows the level of population in each department, AGE, GROUP, AND EDUCATIONAL QUALIFICATION.
The Questionnaire respondent to by few out of workers in first Bank of Nigeria Plc Ilorin Branch.
PRESENTATION AND ANALYSIS OF DATA ACCORDING TO TEST OF HYPOTEHSIS
SECTION B,C,D, and E, of the research Questionnaire was analyzed Using CHI-SQUARE (x-) method of data analysis represent as
	X2 = E (Fo-Fe)2 
			fe 
Where 	Fo = Observed frequency 
		Fe = expected frequency 
		Ho = Null Hypothesis (rejected)
		Hi = alternative Hypothesis

ANALYSIS OF SECTION B
ROLE OF EFCC ON CONTROLING FRAUD IN THE BANKING INDUSTRY
FORMULATION OF HYPOTHESIS
Ho: The role of EFCC will not control fraud in Banking 	Industry
Hi: The role of EFCC will not control fraud in Banking 	Industry
HYPOTHESIS TESTING ON NORMAL DISTRIBUTIONON THE ROLE OF EFCC ON CONTROLLING FRAUD IN THE BANKING INDUSTRY
	S/N
	YES
	NO
	I DON’T KNOW
	TOTAL

	8
	20
	0
	0
	20

	9
	20
	0
	0
	20

	10
	13
	5
	2
	20

	11
	12
	7
	1
	20

	12
	9
	9
	2
	20

	TOTAL
	74
	21
	5
	10


RESEARCH SURVEY 2025
NOTE: SEE APPENDIX 1
	Degree of freedom (df) = (r-1) (c-1)
					Df = (5-1) (3-1)
					Df = 4 x 2
					Df = 8
					The value of X = 320
NORMAL DISTRIBUTION OF THE ROLE OF EFCC ON CONTROLLING FRAUD IN BANKING INDUSTRY
Reject the null hypothesis if the calculated value is greater than the value and accepted the alternative hypothesis.
CONCLUSION: Since the calculated value is greater than the table value therefore, Null hypothesis reject and alternative accepted this means that EFFCC will control fraud in the banking industry.
SECTION C 
THE IMPACT OF EFCC ON CONTROLING FRAUD IN THE BANKING INDUSTRY
Question 12-16 will be used to test the following working hypothesis
Ho: The Impact of EFCC will not control fraud in Banking 	Industry
Hi: The role of EFCC will control fraud in Banking 	Industry
HYPOTHESIS TESTING ON NORMAL DISTRIBUTIONON THE ROLE OF EFCC ON CONTROLLING FRAUD IN THE BANKING INDUSTRY
	S/N
	YES
	NO
	I DON’T KNOW
	TOTAL

	13
	12
	6
	2
	20

	14
	14
	3
	3
	20

	15
	16
	4
	0
	20

	16
	17
	3
	0
	20

	TOTAL
	74
	21
	5
	10


RESEARCH SURVEY, 2025
NOTE: SEE APPENDIX II
	Degree of freedom (df) = (r-1) (c-1)
					Df = (4-1) (3-1)
					Df = 3 x 2
					Df = 6
					The value of X = 180.05
NORMAL DISTRIBUTION OF THE ROLE OF EFCC ON CONTROLLING FRAUD IN BANKING INDUSTRY
Reject the null hypothesis if the calculated value is greater than the value and accepted the alternative hypothesis.
CONCLUSION: Since the calculated value is greater than the table value therefore, Null hypothesis reject and alternative accepted this means that The Impact EFCC will control fraud in the banking industry.
ANALYSIS OF SECTION D
PROBLEMS ENCOUNTERED BY EFCC ON CONTROLING FRAUD IN THE BANKING INDUSTRY
Question 17-21 will be used to test the following working hypothesis
Ho: Problem encountered by EFCC will not control fraud in Banking 	Industry
Hi: Problem encountered by EFCC will control fraud in Banking 	Industry
HYPOTHESIS TESTING ON NORMAL DISTRIBUTION PROBLEM ENCOUNTERED BY EFCC ON CONTROLLING FRAUD IN THE BANKING INDUSTRY
	S/N
	YES
	NO
	I DON’T KNOW
	TOTAL

	17
	4
	12
	4
	20

	18
	13
	6
	1
	20

	19
	12
	8
	0
	20

	20
	16
	4
	0
	20

	21
	8
	10
	2
	20

	TOTAL
	53
	40
	7
	100


RESEARCH SURVEY, 2025
NOTE: SEE APPENDIX 1
	Degree of freedom (df) = (r-1) (c-1)
					Df = (5-1) (3-1)
					Df = 4 x 2
					Df = 8
					The value of X = 180.05
NORMAL DISTRIBUTION OF PROBLEM ENCOUNTERED BY EFCC ON CONTROLLING FRAUD IN BANKING INDUSTRY
DECISION RULE:
Reject the null hypothesis if the calculated value is greater than the value and accepted the alternative hypothesis.
CONCLUSION: Since the calculated value is greater than the table value therefore, Null hypothesis reject when says that the problem encountered by EFFCC will hwelp in controlling fraud in the banking industry.
ANALYSIS OF SECTION E
SOLUTION OF PROBLEM ENCOUNTERED BY EFCC ON CONTROLING FRAUD IN THE BANKING INDUSTRY
Question 22-25 will be used to test the following working hypothesis
Ho: Solution of Problems encountered by EFCC will not control fraud in Banking 	Industry
Hi: Solution of Problems encountered by EFCC will control fraud in Banking Industry
HYPOTHESIS TESTING ON NORMAL DISTRIBUTION SOLUTION PROBLEM ENCOUNTERED BY EFCC ON CONTROLLING FRAUD IN THE BANKING INDUSTRY
	S/N
	YES
	NO
	I DON’T KNOW
	TOTAL

	22
	17
	30
	0
	20

	23
	9
	11
	0
	20

	24
	17
	2
	1
	20

	25
	18
	1
	1
	20

	TOTAL
	53
	40
	7
	100


RESEARCH SURVEY, 2025
NOTE: SEE APPENDIX III
	Degree of freedom (df) = (r-1) (c-1)
					Df = (4-1) (3-1)
					Df = 3 x 2
					Df = 6
					The value of X = 174.91
NORMAL DISTRIBUTION OF SOLUTION PROBLEM ENCOUNTERED BY EFCC ON CONTROLLING FRAUD IN BANKING INDUSTRY
DECISION RULE:
Reject the null hypothesis if the calculated value is greater than the value and accepted the alternative hypothesis.
CONCLUSION: Since the calculated value is greater than the table value therefore, Null hypothesis reject when says that the Solution problem encountered by EFCC will help in controlling fraud in the banking industry.
4.4	GENERALIZATION
The project based on the outcome of the tested hypothesis it is now generalized that fraud has impact in the banking industry, which shown in the rejection of null hypothesis and to the acceptance of alternative hypothesis.
Economic and Financial Crimes Commission (EFCC) should continues in playing vital role in Nigeria economy to reduce all forms of financial malpractices EFCC operation must continue and also religion leaders should lay emphasis on the implications of fraud and punishment that is behind it.
EFCC should make use of money laundering Act decree 3, amended in 2002 of fighting fraud in banking industry without any immunity covered.
Moreover banks should corporate with EFCC by prevailing necessary data. Nigeria constitution as touching EFCC act need to be more favourable and okay in carrying their operation without any delay or court intervention.


CHAPTER FIVE
SUMMARY, CONCLUSION AND RECOMMENDATIONS 
5.1	SUMMARY
This study was designed to research the impacts of Economical financial crimes commission on controlling fraud in the banking industry. It also a process that difficult to be control in a country like Nigeria. Therefore, EFCC role is to require and implement money laundry act.  Some of the cause of fraud are: Inadequate of internal control system,  improper way of accounting system and record keeping, unemployment lack of cooperate customers, increase in nationalization of financial market. Inadequate of detecting , failure of internal audit to carried out their functions and in rewards of wages and salaries.
5.2	CONCLUSION
EFCC has been playing a vital role in controlling fraud in the banking industry and waging war against corruption and any form of financial malpractices. It has succeeded in investigating some financial crimes and level of fraud as reduced.  EFCC should continue on their operation and government should support them and public, so they can put an end to fraud in the banking industry.
Moreover, all banks should cooperate with EFCC and report all fraud cases that occur in their various banks to reduce level of losses incurred by banks. EFCC should also make sure its duties very well and all necessary actions needed to be taken without any regards to personality.
This project has explained more about EFCC who is discharging the duties, roles, functions and their impacts.
5.3	RECOMMENDATIONS
Based on the findings of this research work, the following are recommendations for combating In the banking industry and ways EFCC can control fraud in the banking industry.
They are;
i. EFCC should make sure all economical and financial crimes case should be investigated and take all necessary actions in order to reduce fraud In banking industries. 
ii. EFCC should set some goals that everybody must equal and there will be no immunity for anybody, because if immunity can be cancelled. It will help in controlling fraud in banking industry and everybody will fear the rules and regulations.
iii. EFCC must be ready to take a proper action and steps if any fraud case is reported.
iv. All banks must make sure that their internal control is well supervised effectively In order to reduced and control fraud in banking industry by EFCC.
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