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CHAPTER ONE
1.1 BACKGROUND TO THE STUDY
The banking industry is a vital sector of the economy providing essential financial service to individuals, business and governments. Despite significant growth and development drive by technological advancements, deregulation and increased competition (Adeyemi, 2011) the industry face a major concern fraud, fraudulent activities can result in substantial financial losses, erode public confidence in the banking system and threaten financial stability (ibru,2015).
FRAUD IN NIGERIA BANKING INDUSTRY 
In Nigeria the banking industry was experienced various forms of fraud including internet banking fraud, ATM card fraud and account hacking (EFCC 2020).the economic and financial crime commission (EFCC) has been established to combat economic and financial crime, including fraud g in the banking industry. Despite the efcc’s effort, fraud remains a significant problems. 
THE STUDY’S FOCUS
This study focuses on the First Bank plc. Ilorin one of Nigeria largest prominent banks. The bank has experience significant growth and development but has also been affected by fraud, resulting in financial losses and undetermined public confidence. 
IMPACT OF FRAUD
Fraud can n serve consequence, including financial losses, reputational damage and decrease customer trust (biro, 2015). To combat fraud bank must implement effective prevention and measures such as advanced technology and robust internal control (nwankwo, 2017).
MEASURE COMBAT FRAUD
The First Bank plc. Ilorin has implemented various measure to combat fraud, including investing in advanced technology and establishing a fraud prevention and detection unit. The bank has also launched a fraud awareness program to educate customer on the risk of fraud and prevention strategies.
1.2 STATEMENT OF RESEARCH PROBLEM   
This study aims to investigate the impact of economic and fiancial crimes commission (EFCC) in controlling fraud in Nigeria banking industry.
The research seeks to address the following problem
i. What are the conceptual and theoretical issue underlying bank fraud?
ii. To what extent has the EFCC contributed to the reducing of fraud in the banking industry 
iii. What is the historical context and establishment of the EFCC
iv. What roles and function does the EFCC play in the combating fraud in the banking industry
v. How effective has the EFCC been in curbing fraudulent activities in the banking sector
1.3 REASEARCH QUESTION
i. Dose fraud and related financial crime affect gross domestic product?
ii. Dose fraud and related financial crime affect inflation in the economy?


1.4 OBJECTIVIES OF THE STUDY
The main focus of the research is to investigate the impact of the economic and financial crimes commission (EFCC) in the controlling fraud in the banking industry. The specific objectives are 
i. To examine the conceptual and theoretical issue underlying bank fraud 
ii. To discuss the establishment and role of the efcc in combating fraud 
iii. To investigate the impact of efcc in controlling fraud in the bank 
1.5 RESEARCH HYPOTHESIS
H0 (Null hypothesis): The economic and financial crimes commission (EFCC) is not playing a vital role in controlling fraud in the banking industry.
H1 (Alternative hypothesis): The economic and financial crimes commission EFCC is a playing a vital in controlling fraud in the banking industry.
1.6 SCOPE OF THE STUDY
The study focuses on the impact of the EFCC in controlling fraud in the banking industry using First Banks Plc as a case study.
· Banking industry focus: This study might concentrate on the banking industry excluding other sectors.
· EFCC role: The research might focus specifically on the Efcc’s role in controlling fraud, rather than exploring other anti-corruption effort
· Ilorin context: The study’s finding might be influenced by the specific context of Ilorin, which could differ from other regions in Nigeria.
1.7   SIGNIFICANT OF THE STUDY
The research will contribute to the existing body of knowledge on the impact of the EFCC in controlling fraud in the banking industry. The study’s finding will be useful for
i. Researchers: providing insights in to EFCC role in combating fraud 
ii. Government: informing policy decisions on fraud prevention and control
iii. Banking industry: highlight the importance of effective internal controls and fraud prevention measure
iv. Customers: enhancing confidence in the banking system and reducing the risk of fraud
1.8   LIMITATIONS OF THE STUDY
i. Limited generalizability: findings might not be applicable to other banks or regions
ii. Potential biases: methodological limitations or data constraint might introduce biases
iii. Data limitation: Restricted access to comprehensive data might affect the accuracy of findings.
iv. Contextual factors: the study’s finding might be influenced by specific contextual factors, such as economic or political condition in Nigeria.
1.9   DEFINITION OF THE KEY TERMS 
· FRAUD: is a deliberate and intentional act of deception, misrepresentation or concealment of information to achieve authorize benefit or advantage, often resulting in financial loss or harm to other. 
· FRAUDSTER: is a person who commit fraud.
· ANTI- CORRUPTION BODY: A government organization established to combat corruption such as the EFCC and ICPC.
· CORRUPTION: The act of accepting bribes or collecting illegal money.
· COUNTERFEITED: Using fake or forged document such as cheques to collect money.
CHAPTER TWO
LITERATURE REVIEW
2.1     INTRODUCTION
This chapter attempted to review it concept theory and empirical evidence of the controlling fraud in the banking industry of First Bank Plc Ilorin
2.2   CONCEPTUAL FRAMEWORK
According to Williams (1991), fraud can be describe as any group of person with the intention of altering facts or figures to obtain personal monetary gains.
Adekanbge and Dewumi (2000), defined fraud as an action that involves the use of deceit and tricks to the deprive a person of something to which they are entitled
Manuaka (2001), noted that the new face of bank fraud emerged during the early day of banking industry reforms were characterized by apprehensive. chukuma soludo, the former governor of central bank of Nigeria (CBN) like more before gars an outlook of what the landscape of bank would be after the reform but more spectacular was the fact that he did so with a very high level of treat of bank especially these that were found to have a penchant of fraud frequently asked question in seminar of central bank of Nigeria (CBN) in April 2005,it define EFCC as the acrimony of economic and financial crimes commission, the commission is in charge with of investigating and enforcement of all against economic and financial crimes  in all its ramification. It also collaborates with government bodies both within and outsides Nigeria to wages war against all acts of frauds, money laundry and other corrupts practices.
EFCC is to investigate any suspect especially those that is use the public funds. Fraud is a conducted base of deceit forgery or corruption and any act of deceitful behavior for the purpose of gain which may be punishable by law. According to Shantola (1999) posted the type of fraud in most cases the shortage are fraudulent sometimes they include the customers to steal part of the cashiers daily taking relying erroneously in the bank provision which stipulates the cashiers shortage should not be debited to his personal account, there are many type of fraud in banking industry. OXFORD dictionary (1993) defines fraud as the means of crime and deceiving somebody in order to get money or goods and service illegally.
Krik (1999) assert that a person who pretend to do something that is not okay for publicity is a fraud by extension of fraud will include embezzlement their or any attempt to steal will be punishable by law.
2.1 BANK PRODUCGTS SERVICE
Banks offer various products and services including:
i. INVESTMENT SERVICES: Bank can offer a range of service and investors. The bank will pay interest on this deposit by on lending many to the customers at a profit. The administration of customers fund can be taken care by the banks, on the instruction by customer bank can buy and sell investment on behalf of the customer by what is known as portfolio management bank can offer investment advice, but with special care.
Those who can benefit from the bank investment services are:
· One who inherited large sum of money
· One who has received a bonus and retirement
· Someone who won a raffle draw from big company
· Someone who sell his/her house with surplus of cash
ii. ELECTRONIC PAYMENT SYSTEMS: Bank provide electronic payment machines such as ATM cards, electronic smart cards and pay cards
iii. FOREIGN EXCHANGE OPERATION:  This can be defined as a mean of payment for international transactions. It involves the use of settlement currencies that are generally accepted for settlement of international trade and other external obligation such as source, Example of convertible currency is united state dollar, British pound sterling German Deutschmark, Japanese.
iv. TRAVELLERS CHEQUES: Banks issue travelers cheque, which can be exchanged for cash or used for transaction.
v. TRANSFER OF FUNDS: Banks facilitate the transfer of funds through various channels, Including cheques, standing orders and direct debit.
vi. TAXATION SERVICE AND TAX ADVICE: Bank can give a customer general advice on taxation, they can also be a specialist advice which unlike general advice is subject to a fee. The bank competitor in these services are the solicitors, specialist in tax low.
The bank provide taxation advice which include,
· Completing the customer tax return 
· Competition of the individual tax liability
· Advising the customer on any aspect of the tax affair
2.2.2 CONCEPTUAL ISSUES ON BANK FRAUD
The causes of fraud in the banking industry can be grouped into two categories: institution factors and environmental or societal factors.



INSTITUTION CAUSES OF FRAUD
i. Indulgence: poor internal controls and inadequate supervision can create opportunities for fraud
ii. Inadequate training: lack of training or inadequate training can lead to employees being vulnerable to fraud 
iii. Poor supervision: inadequate supervision can enable fraudster to perpetrate fraud
iv. Inadequate control system: weak internal control can facilitate fraudulent activities.
v. Irregular balance of bank accounts: irregularities in bank account balancing can create opportunities for fraud
ENVIRONMENTAL AND SOCIETAL CAUSES OF FRAUD
i. Bank workers as member of society: Bank workers may be influenced by societal value that prioritize wealth acquisition
ii. Fear of negative publicity: financial institution may be reluctant to report fraud cases due to fear or bad publicity
iii. Unemployment: High unemployment rates can lead to increased fraudulent activities
iv. Low reward and wages: Low salaries and wages can create incentives for employees to engage in fraudulent activities
Through the conceptual issue on the bank fraud, we have to know the meaning of fraud and various type of fraud.
Fraud is a deliberate and intentional act of deception misrepresentation or concealment of information to achieve unauthorized benefit or advantage, often resulting in financial loss or harm to others. It can be committed by individuals, organization or entities through various means including false representation concealment or manipulation of fact.
	TYPES OF FRAUD
i. FINANCIAL FRAUD: This involves deceit or manipulation of financial information for personal gain such as; embezzlement, money laundering, credit card fraud, check fraud and accounting fraud 
ii. IDENTIFY THEFT: Unauthorized use of someone’s identify, often for financial gain
iii. ISSURANCE FRAUD: False claims or misrepresentation to obtain insurance benefits
iv. HEALTHCARE FRAUD: Healthcare providers or patients can commit healthcare fraud by making false claims to insurance companies for medical services or product
v. CREDIT CARD FRAUD: This type of fraud involves the unauthorized  use of credit card information to make purchases or withdraw funds without the cardholders knowledge
vi. WHITE COLLAR FRAUD: This refer to non- violent, financially motivated crimes committed by individuals or organization often through deception, manipulation or concealment. These crime typically involves:
· Financial deception: misrepresenting or concealing financial information
· Abuse of trust: exploring position of authority or trust
· Sophisticated schemes: using complex financial transaction or technologies.
2.2.3  ROLES AND FUNCTIONS OF EFCC IN FIGHTING FRAUD IN THE BANKING INDUSTRY
The economic and financial crimes commission EFCC play a vital role in controlling fraud in Nigeria banking industry. According to EFCC mandate, its primary functions in fighting fraud include:
i. Investigation: The Efcc investigates financial crimes, commission including  bank fraud, advance fee fraud and money laundering
ii. Prosecution: The commission  prosecutes individuals and organization found guilty of economic and financial crimes
iii. Coordination: The Efcc works with other government agencies and law enforcement bodies to ensure effective enforcement of economic and financial crime laws. 
iv. Education and Enlightenment: the commission engages in public awareness campaigns to educate Nigerians about the dangers of economic and financial crimes
In the context of the banking industry, the Efcc’s role includes
i. Monitoring suspicious transaction: The Efcc works with bank to identify and track suspicious transaction which help preventing financial crimes.
ii. Freezing account: upon obtaining a court order the Efcc can instruct bank to freeze account suspected of being involves in financial crimes.
iii. Collaboration with regulatory agencies: The Efcc work with regulatory agencies like the Central bank of Nigeria (CBN) to ensure effective enforcement of economic and financial crimes law in the banking sector.
2.2.4 ESTABLISHMENT OF EFCC AND COMMISSION MEMBER
The EFCC was established in 2003. The commission consist of various member including representative from government agencies, law enforcement agencies and financial institution.


2.2.5   IMPACT OF ECONOMIC AND FINANCIAL CRIMES COMMISSION IN CONTROLLLING FRAUD IN THE BANKING INDUSTRY
The EFCC have made significant contribution in controlling fraud in banking industry. The commission’s effort have led to the prosecution and conviction of several high profit individual involved in financial crimes.
2.2.6 HOW EFCC CONDUCTING INVESTIGATION OF FINANCIAL FRAUD IN BANKING INDUSTRY
The economic and financial crime commission (EFCC) conduct investigation of financial fraud in banking industry thorough:
INVESTIGATION PROCESS
i. Intelligence gathering: collecting information of suspected financial through various source including whistleblowers, suspicious transaction report and intelligence from other agencies
ii. Preliminary investigation: conducting initial inquiries to determine the validity of allegation and identify potential evidence
iii. Full-scale investigation: Launching a comprehensive investigation, gathering evidence interviewing witnesses and analyzing financial records.
iv. Forensic analysis: using specialized skills and tools to analyzed digital evidence, financial record and other relevant data.
v. Arrest and prosecution:  arresting suspect and prosecuting them in court, seeking to recover stolen funds and impose penalties. 


	INVESTIGATIVE TECHIQUES 
i. Documentary analysis: Examining financial records, transaction document and other relevant papers
ii. Interviews and interrogations: conducting interview with witness, suspect and other relevant individual.
iii. Digital forensic: analyzing digital evidence, such as email, phone record and computer data.
	COLLABORATION
i. Banking regulatory bodies: working with regulatory bodies such as the central bank of Nigeria (CBN) to gather information and coordinate efforts.
ii.  Other law enforcement agencies: collaborating with other law enforcement agencies, such as the police and the Nigeria finical intelligence unit, to share intelligence and best practices.
iii. International cooperation; working with international partners to investigate and  prosecute cross-border financial crimes 
2.2.7 PROBLEMS ENCOUNTER BY EFFC ON CONTROLLING FRAUD IN BANKING INDUSTRY 
Economic and financial crime commission (EFFC) encountered a lot of challenges in controlling fraud in banking industry were as follow:
· Determination of some cases and barred EFFC from carrying out their operation effectively due to human right and freedom liberty, this give room for all indigence right to appeal and protect under laws Nigeria constitution.
· Inability to investigate all economic and financial crime. 
· Falsification of data by suspect 
· Immunity enjoyed by political officeholder 
· Criticism from various quarters
2.3 THEORETICAL FRAMEWORK
Several theories relate to fraud, including the fraud triangle theory and the fraud diamond theory 
FRAUD TRIANGLE THEORY
Crasser (1971) proposed the fraud triangle theory, which suggest that fraud occurs when three factor converge:
i. Pressure (motivation): A need or desire that must be satisfied, such as financial pressure, vices, work related pressure or other pressures (Adenji 2012). 
ii. Opportunity: The ability to commit fraud conceal it or avoid punishment. 
iii. Rationalization: justifying one’s involvement in fraud through unnecessary explanations. 
FRAUD DIAMOND THEOEY 
 Kanu and okorafor (2013) stated that Wolfe and Hermiston in 2004 postulated the fraud diamond added fourth dimension fraud triangle where it states that an individual’s capability, personality trait and abilities can play a major role in determination of fraud occurrence. Despite the existence of opportunity, with pressure and rationalization as attracting forces to it individual trait and ability to recognize the opportunity and diamond theory suggest that an individual capability play a role crucial role in determining whether fraud occurs even when pressure opportunity and rationalization are present.
2.4 EMPIRICAL REVIEW
Several studies have examined relationship between fraud and banking performance in Nigeria.
Studies on fraud and bank performance
i. Kanu and Okoroafor (2013): Investigated the impact of fraudulent practices on bank deposit in Nigeria banks (1993-2010). They found a significant relationship between bank deposit and amount lost to fraud.
ii. Arvomoaghe and Ikyume (2013): examined fraud as a challenged to accurate financial reporting in the banking sector. They discovered that non-accounting for fraud in financial fraud in financial statement can mislead user.
iii. Uchenna and Agbo (2013): Evaluated the impact of fraud on bank performance in Nigeria (2001-2011). They found a significant decrease in fraud between 2006 and 2011. 
iv. OWOLABI (2010): previews various forms of fraudulent practices and their impact on the banking industry. He found that managers and supervisors were significantly involved in fraudulent activities. 
v. ODI (2013): Investigated the impact of fraud on commercial bank performance in Nigeria (2001-2011) He found a significant impact of fraud on bank performance.
Studies on the social impact of fraud 
i. Inaya and Isito (2016) investigated the social impact of fraud on the Nigerian banking industry. They found that bank thrive under high rate of fraud and that fraud has a negative social impact   
Studies on the relationship between fraud and bank deposit.
i. IKPEFAN (2006):  Examined the relationship between deposit and fraud in Nigerian bank (1989 -2004). He found a negative relationship between deposit and fraud. 
ii. Abdulrasheed, Babaita and Yinusa (2012): Investigative the problem of fraud and it’s implication for bank performance in Nigerian. They found a significant relationship between total amount involved in fraud cases and bank profit. 
These studies demonstrate the significant impact of fraud on bank performance and the economy. They highlight the need for effective fraud prevention and detection mechanisms in the banking industry. 
2.4.1   RESEARCH GAP 
· Limited geographical scope: focusing solely on Ilorin might not accurately represent the entire banking industry in Nigeria. 
· Single bank focus: studying only first bank PLC might not a compressive understanding of EFCC is impact across multiple banks. 
· Timeframe limitation: The study might be restricted to a specific period, potentially overlooking long – term trends or changes in the EFCC’S effectiveness. 
· Methodological constraints: Relying on a single methodological such as questionnaires or interview could be introduce bases or limit the generalizability of findings. 




CHAPTER THREE
METHODOLOGY
3.1           INTRODUCTION
The method used in the generation of idea and collection of data for this research as well as the method employed in the analysis of the data shall be discussed briefly in this chapter. The researcher employed various method and procedures to achieve the objective of this research. The method that were used in the collection and analysis of data are outlined together with how these method led to the conclusion drama with regard to the research question.
 
3.2 RESEARCH DESIGN 
The section which could be referred to as either research design or research method is very critical to the entire research process. The most suitable research design could be: 
i. Ex-post factor research design:  This design involved analysis existing data or situation to identify relationship or effect. Since the EFCC’S impact on fraud control in the banking industry has already occurred an ex- post factor design would be suitable for examining the existing situation. 
ii. Survey research design: This design involve collecting data through questionnaires, interviews or observation to gather insight from participations. A survey design could be used to collect data from staff, customer or EFCC’S official to understand their perception of the EFCC impact on fraud control. 
The experimental and quasi – experimental design might not be feasible for this study as they require manipulating variables and controlling for extraneous factor which could be challenging in a real- world setting like a bank.
3.3   POPULATION OF THE STUDY 
The population of the study is describe as the total number of employees of first bank plc Ilorin which consist of 100 staffs, including the senior and junior staff who are directly involved in the management activities of various kind of segment. It is believed that these officers have the experience and knowledge to contribute intelligently and intellectually to the subject matter.
3.4    SAMPLING SIZE AND SAMPLE TECHNIQUES 
Sample is a representative subset of the population the sample chosen by the research include both male and female of either cadre that are working at first bank plc Ilorin. Sample random, sampling techniques was used as a method of selecting 60 staff from the selected population of the study.
3.5   SOURCES AND METHOD OF DATA COLLECTION  
Both primary and secondary sources of data were adhered to on the course of this study and the attitude and responses of those interviewed were noted. The primary sources of data are the sampling or study unit from which information is obtained on a first hand basis. It is very important to note here that the researcher did not adopt any rigid method in the collection of data rather the data for the research were collected in responses to the requirements of the research problem. The primary data include: questionnaires, interviews and focus group. The secondary data are data or document that were in existence before the need to conduce this study which are data compiled from other related research work previously conducted, It include source from the journal, interest and existing research
3.6    INSTRMENT FOR DATA COLLECTION 
The primary sources of data is that information gathered from those source are:   questionnaires, interviews and observation. These source determine the originally of the research works.
i. Questionnaires: This is self-administered from stand point of the respondent. It is called interviewing by mail because contain worded question and instruction.
ii. Interviews: An interviews is the most popular method of collecting primary information. It provides information quickly. This produced much more satisfactory result than a questionnaires from any unknown sources especially on societies through interviews that make from individual it make researcher work more this interviews help researcher to furthermore in the research work. 
iii. Observation: This is another primary sources of data are used in researcher can gather data only by watching and receiving information observation including monitory behavioral and non- behavioral. 
The major instrument used in gathering necessary information for this study to the questionnaire. A detail on the instrument goes this:  
A questionnaires was design in an open ended and close type. Where the respondent were allowed to freely write on the issue and were also restricted to express their feeling or opinion. The questionnaire are also divided in to six parts namely section A-E


SECTION A: Personal information
SECTION B: The roles of economic and financial crime commission (EFCC) on controlling fraud in the banking industry.
SECTION C: The impact of economic and financial crimes commission (EFCC) in controlling fraud in the banking industry
SECTION D: Problem encountered by economic and financial crimes commission (EFCC) in controlling fraud in the banking industry 
SECTION E: Solution to the problem encountered by economic and financial crimes commission (EFCC) in controlling fraud in the banking industry 
The respondents were administered with the design questionnaire effort were made through repeated
3.7 TECHNIQUES FOR DATA ANALYSIS
The information collected for this research work was analyzed using simple percentage. The percentage techniques is the simplest tools for statistical analysis, many data that shall be in various categories shall be compared through percentage and number in a tabular presentation. The formulated hypothesis were tested by using chi-square (x2) test statistics which measures the significance of the difference between the observed set of frequencies the computations were done using the chi-square formular which are given below as:
X2 =£(of-ef)
          Ef
Where:
X2= chi- square
£ = summation
Of = observed frequency
Ef = expected frequency
CHAPTER FOUR
4.1          INTRODUCTION
This chapter is concerned with the presentation and analysis of data collection with the testing of hypothesis stated in chapter one of this research works. The analysis is based on the data from questionnaire administered to respondents. One hundred (100) questionnaires were administered to, were   retrieved and duly completed. Furthermore the bio-data shall be analyzed first and it formed section A of the questionnaire and followed by the analysis of the section B. To continue on the presentation and analysis of data we proceed to the tabular presentation of bio-data and other fact
4.2   RESPONDENT CHARACTERISTIC AND CLASSIFICATION
	RESPONDENT
	ISSUED
	RETURNED
	PERCENTAGE%

	Department of ethic and integrity 
	25
	10
	15%

	Prosecution department 
	25
	10
	15%

	Department of investigation
	30
	25
	45%

	Asset forfeiture department
	20
	15
	25%

	Total
	100
	60
	100%


Number of questionnaire issued and the percentage returned.
SOURCE: Responses from questionnaire, 2025
In the due process of presenting and analyzing the hypothesis, the chi-square (x2) test at the 5% level of significance of tolerable error or at a 95% confidence level. The testing procedure will follow the same decision rule that is to reflect the null hypothesis, if the computed valves as greater than the theoretical or critical valve otherwise the alternative hypothesis is accepted.
4.3   PRESENATION AND ANALYSIS OF DATA ACCORDING TO RESEARCH QUESTIONS 
In this section the researcher analyzed in a tabular form, the responses to the questionnaire as it related to the impact of economic and financial crimes commission in controlling fraud in the banking industry. The questionnaire is divided in to section.
SECTION A: PERSONAL DATA RESPONDENTS
4.3.1   DISTRIBUTION OF RESPONDENT ACCORDING TO THEIR GENDER
	GENDER
	NUMBER OF RESPONDENT
	PERCENTAGE%

	MALE
	39
	65%

	FEMALE
	21
	35%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
4.3.2 DISTRIBUTION OF RESPONDENT ACCORDING TO THEIR AGE- RANGE
	AGE RANGE
	NUMBER OF RESPONDENT
	PERCENTAGE

	20-25
	20
	33%

	26-30
	18
	30%

	31-35
	11
	18%

	36-40
	19
	15%

	41 and above
	2
	3%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
From the figure above out of the sixty (60) respondent 20-21 year of age were 20 with 33%, 26-30 year of age were 18 with 30%, 31-35 years of age were 11 with 18%, 36-40 years age were 19 with 15%, 41 and above year were 2 with 3% respectively.
CONCLUSION: This mean that 26-30 years of age were greater part of respondent to the questionnaire than any group of age classified above the first bank plc Ilorin. This means that the highest number of staff of first bank plc Ilorin are between 0-26-30 year of age.
According to the respondent on the questionnaire administered.
4.3.3 DISTRIBUTION OF RESPONDENT ACCORDING TO EXPERIENCES
	YEAR OF EXPERIENCE
	RESPONDENT
	PERCENTAGE%

	1-3 year
	24
	40%

	4-6 year
	15
	25%

	7-9 year
	12
	20%

	10-12 year
	9
	15%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
From the figures above show that 1-3 years are 24 number and indicated 40% of the population sampling, 4-6 years are 15 in number and it covers 25% of the population, 7-9 year are just 12 in numbers and it occupies 20% of the total population sampling while those that have 10-12 year of experience are 9 in number and it covers the percentage of 15% of the population.

4.3.4 DISTRIBUTION OF RESPONDENT ACCORDING TO THEIR EDUCATIONAL QUALIFICATION
	LEVEL
	NUMBER OF RESPONDENTS
	PERCENTAGE%

	OND
	23
	38.4%

	HND
	16
	26.6%

	B.SC
	12
	20%

	M.SC
	9
	15%

	TOTAL
	60
	100%


 SOURCE: Responses from questionnaire, 2025
From the figure above show that education qualification of the respondents. Respondents with B.SC, follow which cover 20% and are 12 in numbers, follow by M.SC which cover about 15% and are 9 in numbers, while HND and OND are 23 and 16 covering 38.4% and 26.6% of the populations respectively.


4.4 ANALYSIS OF OTHER DATA
SECTION B: ROLE OF EFCC IN CONTROLLING FRAUD IN THE BANKING INDUSTRY?
QUSTION 1: Are you aware of the existence and function of EFCC? Table 4.4.1  
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	25
	50%

	No
	20
	30%

	I don’t know
	15
	20%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 25 respondents said yes, 20 respondent said no and 15 don’t know
QUESTION 2: Do you think EFCC plays a significant role in fraud detection in banks? Table 4.4.2
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	30
	40%

	No
	20
	40%

	I don’t know
	10
	20%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 30 respondents said yes,30 respondent said no and 10 don’t know
QUESTION 3: Do you believe EFCC’s involvement discourage fraudulent act among bank employees? Table 4.4.2
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	25
	50%

	No
	20
	30%

	I don’t know
	15
	20%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 25 respondents said yes, 20 respondent said no and 15 don’t know
QUESTION 4: Do you think EFCC collaborates effectively with bank to curb fraud? 
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	40
	70%

	No
	10
	15%

	I don’t know
	10
	15%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 40 respondents said yes, 10 respondent said no and 10 don’t know
SECTION C: IMPACT OF EFCC ON BANKING FRAUD
QUESTION 1: Has EFCC’s intervention improved the internal control system in bank?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	30
	55%

	No
	20
	30%

	I don’t know
	10
	15%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 30 respondents said yes, 20 respondent said no and 10 don’t know
QUESTION 2: Has the rate of bank fraud decreased due to EFCC’s enforcement?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	25
	50%

	No
	20
	30%

	I don’t know
	15
	20%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 25 respondents said yes, 20 respondent said no and 15 don’t know
QUESTION 3: Do you consider EFCC’s impact on banking fraud to be sustainable in the long term?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	35
	60%

	No
	15
	25%

	I don’t know
	10
	15%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 35 respondents said yes, 15 respondent said no and 10 don’t know
QUESTION 4: Would you say EFCC is proactive or reactive in dealing with bank fraud?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Proactive
	40
	45%

	Reactive
	10
	25%

	I don’t know
	10
	30%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 40 respondents said yes, 10 respondent said no and 10 don’t know
SECTION D: PROBLEMS ENCOUNTERED BY EFCC 
QUESTION 1: Do you think legal immunity for top officials hinders EFCC’s performance?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	30
	60%

	No
	20
	29%

	I don’t know
	10
	11%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 30 respondents said yes, 29 respondent said no and 10 don’t know
QUESTION 2: Are court delays a significant challenges for EFCC’s anti-fraud efforts?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	25
	50%

	No
	20
	30%

	I don’t know
	15
	20%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 25 respondents said yes, 20 respondent said no and 15 don’t know
QUESTION 3: Do high profile personalities influence the outcome of EFCC investigations?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	30
	55%

	No
	20
	30%

	I don’t know
	10
	15%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 30 respondents said yes, 20 respondent said no and 10 don’t know
QUESTION 4: Are banks reluctant to cooperate with EFCC?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	30
	60%

	No
	19
	20%

	I don’t know
	11
	20%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 30 respondents said yes, 19 respondent said no and 11 don’t know


QUESTION 5: Does EFCC face criticism for selective prosecution?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	25
	50%

	No
	20
	28%

	I don’t know
	15
	22%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 25 respondents said yes, 20 respondent said no and 15 don’t know
SECTION E: SOLUTIONS TO ENHANCE EFCC’S ANTI-FRAUD ROLE
QUSTION 1: Should EFCC be granted more legal power to investigate and prosecute cases?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	30
	65%

	No
	20
	20%

	I don’t know
	10
	15%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 30 respondents said yes, 20 respondent said no and 10 don’t know

QUESTION 2: Show bank staff undergo regular anti-fraud training facilitated by EFCC?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	29
	55%

	No
	20
	30%

	I don’t know
	14
	15%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 29 respondents said yes, 20 respondent said no and 14 don’t know
QUESTION 3: Is increased public awareness a necessary tool for EFCC in fighting bank fraud?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	25
	50%

	No
	20
	30%

	I don’t know
	15
	20%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 25 respondents said yes, 20 respondent said no and 15 don’t know.
QUESTION 4: Should all fraud related data be made publicly available by EFCC for transparency?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	30
	45%

	No
	20
	35%

	I don’t know
	10
	20%

	TOTAL
	60
	100%


SOURCE: Responses from questionnaire, 2025
INTERPRETATION: The table above show that 30 respondents said yes, 20 respondent said no and 10 don’t know.
4.5.1 TEST OF HYPOTHESIS
HYPOTHESIS 1
H0: The economic and financial crimes commission (EFCC) is not playing a vital role in controlling fraud in the banking industry. To test this hypothesis, the statement used for table 4.4.2 will be presented.


QUESTION 2: Do you think EFCC play a significant role in fraud detection in banks?
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	30
	40%

	No
	20
	40%

	I don’t know
	10
	20%

	TOTAL
	60
	100%


SOURCE: Field survey, 2025
CONTIGENCY TABLE
X2
	VARIABLES
	O
	E
	(O-E)
	(O-E)2
	(O-E)
E


	Yes
	30
	10
	20
	400
	40

	No
	20
	10
	10
	200
	

	I don’t know
	10
	5
	54
	25
	

	TOTAL
	60
	
	
	
	


SOURCE: Field survey, 2025
Using 0.05 or 5% level of significance at one (1) degree of freedom to find the degree of freedom.
Degree of freedom
(R-1) (C-1)
Where: R= Number of rows
             C= Number of colums 
              R= 3, C= 5
              = (3-1) x (5-1)
               = 2x4 =8
D.F 5% level of significance under 8 in a statistical table of chi-square x2 (0.05 or 5%) = 15.507
DECISISON: Since the calculated valve 85 greater than the statistical table valve 15.507, we accept (H1) and reject (H0). This show that there is a significant role in fraud detection in banks.
4.5.2 TEST OF HYPOTHESIS 2
H1: The economic and financial crimes commission EFCC is playing a vital role in controlling fraud in the banking industry. The statements formulated under section c, question 10
	RESPONDENT
	NUMBER OF RESPONDENT
	PERCENTAGE%

	Yes
	30
	55%

	No
	20
	30%

	I don’t know
	10
	15%

	TOTAL
	60
	100%


SOURCE: Field survey, 2025


CONTIGENCY TABLE
X2
	VARIABLES
	O
	E
	(O-E)
	(O-E)2
	(O-E)
E


	Yes
	30
	15
	15
	225
	15

	No
	20
	8
	12
	144
	18

	I don’t know
	10
	4
	6
	36
	9

	TOTAL
	60
	
	
	
	42


SOURCE: Field survey, 2025
Using 0.05 or 5% level of significance at one (1) degree of freedom to find the degree of freedom.
Degree of freedom
(R-1) (C-1)
Where: R= Number of rows
            C= Number of colums 
             R= 3, C= 5
             = (3-1) x (5-1)
             = 2x4 =8
D.F 5% level of significance under 8 in a statistical table of chi-square x2 (0.05 or 5%) = 15.507
DECISISON: Since the calculated valve 42   greater than the statistical table valve 15.507, we accept (H1) and reject (H0). This show that the economic and financial crimes commission (EFCC) is playing a vital role in controlling fraud in the banking industry.
4.6   SUMMARY OF FINDINGS
The outcome of the tested hypothesis is generalized that fraud has impact in the banking industry, which shown in the rejection of null hypothesis and to the acceptance of alternative hypothesis.
Economic and financial crimes commission (EFCC) should continues in playing vital role in Nigeria economy to reduce all forms of financial malpractices EFCC operation must continue and also religion leader should lay emphasis on the implications of fraud and punishment that is behind it.
EFCC should make use of money laundering Act degree 3, amended in 2002 of fighting fraud in banking industry without any immunity covered.
Moreover bank should corporate with EFCC by prevailing necessary data. Nigeria constitution as touching EFCC act need to be more favourable and okay in carry their operation without any delay or court intervention.






CHAPTER FIVE
SUMMARY, CONCLUSION AND RECOMMENDATIONS
5.1   SUMMARY
This study was designed to research the impacts of economic and financial crimes commission on controlling fraud in the banking industry. It also a process that difficult to be control in a country like Nigeria.
Therefore, EFCC role is to require and implement money laundering act. Some of the causes of fraud are adequate of internal control system, improper way of accounting system and record keeping unemployment lack of cooperate customers, increase in nationalization of financial market, inadequate of electing failure internal audit to carried out their functions and in rewards of wages and salaries. 
5.2   CONCLUSION
EFCC has been playing a vital role in controlling fraud in the banking industry and waging war against corruption and any form of financial malpractices. It has succeeded in investigating some financial crimes and level of fraud as reduced. EFCC should continue on their operation and government should support them so they can put an end to fraud in the banking industry.
Moreover, all banks should cooperate with EFCC and report all fraud cases that occur in their various banks. EFCC should also make sure its duties very well and all necessary actions needed to be taken without any regard to personality.
This project has explained more about EFCC who is discharging the duties, roles, function and their impacts.
5.3 RECOMMENDATION 
Based on the findings of this research work, the following are commendation for combating in the banking industry are;
i. EFCC should make sure all economical and financial crimes case should be investigated to take all necessary actions in order to reduce fraud in banking industries.
ii. EFCC should set some goals that everybody must equal and there will be no immunity for anybody, because if immunity can be cancelled. It will help in controlling fraud in banking industry and everybody will fear the rules and regulation
iii. EFCC must be ready to take a proper action and step if any fraud case is reported.
iv. All banks must make sure that their internal control is well supervises effectively in order to reduced and control fraud in banking industry by EFCC. 
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QUESTIONNAIRE ON THE IMPACT OF EFCC IN CONTROLLING FRAUD IN THE BANKING INDUSTRY
Dear Respondent,
This questionnaire is designed to collect data for a research project on the topic: 'The Impact of Economic and Financial Crimes Commission (EFCC) in Controlling Fraud in the Banking Industry.' Your honest responses will be treated with utmost confidentiality and will be used strictly for academic purposes. Kindly take a few minutes to complete the following questions.
SECTION A: DEMOGRAPHIC INFORMATION
What is your gender? (a. Male  b. Female)
What is your age range? (a) 20–25 (b) 26–30 (c) 31–35  (d) 36–40  € 41 and above
What department do you work in? (a) Cashier  (b) Marketing  (c) Operations  (d)Administration  (e) Clearing  (f) Management)
What is your highest educational qualification? (a) OND  (b) HND  (c) BSc  (d) MBA
SECTION B: ROLE OF EFCC IN CONTROLLING FRAUD IN THE BANKING INDUSTRY
Are you aware of the existence and functions of EFCC? (a) Yes  (b) No  (c) I don’t know
Do you think EFCC plays a significant role in fraud detection in banks? (a) Yes  (b)No  (c) I don’t know
Has EFCC helped in reducing fraud in your bank? (a) Yes  (b) No  (c) I don’t know
Do you believe EFCC’s involvement discourages fraudulent acts among bank employees? (a) Yes  (b) No  (c) I don’t know
Do you think EFCC collaborates effectively with banks to curb fraud? (a) Yes  (b) No  (c) I don’t know
SECTION C: IMPACT OF EFCC ON BANKING FRAUD
Has EFCC’s intervention improved the internal control systems in banks? (a) Yes  (b)No  (c) I don’t know
Has the rate of bank fraud decreased due to EFCC’s enforcement?
(a) Yes  (b) No  (c) I don’t know)
Do you consider EFCC’s impact on banking fraud to be sustainable in the long term? (a) Yes  (b) No  (c) I don’t know
Would you say EFCC is proactive or reactive in dealing with bank fraud?
a) Proactive  (b) Reactive  (c) I don’t know
SECTION D: PROBLEMS ENCOUNTERED BY EFCC
Do you think legal immunity for top officials hinders EFCC's performance?
(a) Yes  (b) No  (c) I don’t know
Are court delays a significant challenge for EFCC’s anti-fraud efforts?
(a) Yes  (b) No  (c) I don’t know
Do high-profile personalities influence the outcome of EFCC investigations?
(a) Yes  (b) No  (c) I don’t know
Are banks reluctant to cooperate with EFCC? (a) Yes  (b) No  (c) I don’t know
Does EFCC face criticism for selective prosecution? (a) Yes  (b) No  (c) I don’t know
SECTION E: SOLUTIONS TO ENHANCE EFCC'S ANTI-FRAUD ROLE
Should EFCC be granted more legal power to investigate and prosecute fraud cases? (a) Yes  (b) No  (c) I don’t know
Should bank staff undergo regular anti-fraud training facilitated by EFCC?
(a) Yes  (b) No  (c) I don’t know
Is increased public awareness a necessary tool for EFCC in fighting bank fraud?
a) Yes (b) No  (c) I don’t know
Should all fraud-related data be made publicly available by EFCC for transparency? (a) Yes  (b) No  (c) I don’t know

