CHAPTER ONE
1.0
 INTRODUCTION 

1.1
Background to the Study

Economic and financed crimes commission as play a vital role in financial services sector. Economic and financial crimes commission can be regarded as means of controlling and reducing fraudulent act been practices by individual in different organization and is society at large.


Economic and financial crimes commission (EFCC) meant to investigate all financial armies like advances free fraud, money countering, counterfeiting, illegal change transfer and future market fraud that head to corruption.


The impact of economic and financial crimes commission (EFCC) in controlling fraud in the financial services sector is one of the faster charging areas in the business community. The combination of industry deregulation and exploration of new and emerging technologies has resulted in financial institution having the ability to deliver a vast array of product and services with an increasing financial number of delivery channel due the fast changing financial services which goes way to new opportunities for fraud in the banking industry as a result of fraud in the banking industry and corruption in the country, there is necessary for the establishment of (EFCC).


Economic and financial crimes commission control fraud in the banking sector. According to EFCC establishment act of 2004, EFCC came into existence to control all forms of fraud and corrupt practices worth a mandate investigation an prosecution all forms of financial armies in Nigeria and outside Nigeria.


This project is specially centered on the impact of (EFCC) on controlling fraud in the banking industry (EFCC) was established also to enforce due administration of the provision of the act. This organization is also meant to investigate. Laundering counterfeiting, illegal change transfer future market fraud, contract seam, public money misappropriation and other fraud that lead to corruption.

1.2 
STATEMENT OF THE PROBLEM 


The local point of the research work is to high light the impact of economic and financial crime commission in controlling fraud in the banking industry.


Hence, in the course of study effort will made to find solution to the following research problem. 

i. What are the conceptual and theoretical in the bank fraud.

ii. Wow was EFCC establish?

iii. What are the EFCC provision that fight against fraud in the banking industry? 

Iv What is the impact of EFCC in controlling fraud in the banking industry?

v. What are the problems encountered by EFCC in controlling fraud? 

1.3. 
RESEARCH QUESTIONS 

i. What are the economic implications of money laundering in Nigeria? 

ii. How effective is the Anti-money laundering policy in Nigeria? 
iii. What are the causes of money laundering and financial crime?

iv How effective is the mode of operation of EFCC?
v. Does EFCC have already in money laundering and financial crime and impact in Nigeria economy?
vi  Has EFCC been able to reduce the level of crime committed in Nigeria? 
vi Has EFCC serves as an instrument of economic development in the nation? 
1.4 
OBJECTIVE OF THE STUDY 


The broad objective of this study is to evaluate the impact of the operations of the Economic and Financial Crimes Commission (EFCC) on combating financial crimes in the Nigerian banking industry. Hence, the specific objectives being pursued by the study include: to; 
i. Ascertain the difference in the reported amount involved in banks fraud in Nigeria between the post-EFCC era and the pre-EFCC era. 

ii. Evaluate the significance of EFCC operations on banks credit performance in Nigeria. 

iii. Appraise the effect of the anti-graft activities in Nigeria on banks customers’ total deposit. 
.1.5
 RESEARCH HYPOTHESES
To clearly approach this study, the following hypotheses have been put forth:

H01:
There is no significant difference in the reported amount involved in banks’ fraud in Nigeria between post-EFCC era and pre-EFCC era. 

H02:
EFCC’s operation in Nigeria has no significant impact on Nigerian banks’ credit performance.
H03: EFCC is playing vital role in controlling fraud in the banking industry
H04 EFCC is playing vital role in controlling fraud in the banking industry
1.6
 SCOPE OF THE STUDY 

The research will focus on the impact of economic and financial crime commission in controlling fraud in banking industry using first bank plc, as a case study.

1.7
SIGNIFICANCE OF THE STUDY

Economic and Financial Crime commission is not playing a vital role in controlling fraud in the banking industry. 

Economic and crime commission is playing a role in the controlling fraud of banking industry.

1.8
LIMITATION OF THE STUDY

The research will use historical and case study method.


This work may be limited by insufficient, lack of enough time, lack of cooperation from the respondent in the case study.


However, efforts will be made to ensure that the above contract and limitation does not affect the quality of the research work.

1.8
LIMITATION TO METHODOLOGY 

In the cause of carrying out the research the following limitation are encumbered.  The limitation of the study is majority the limited available and strick access to some data’s demanded by the research from the appropriate body in the organization as a result of high work schedule but however due to continuous patronage the data was later discharge.

Another problem that limited against the smooth conduct of this research work was the high cost of transportation and also strick assess to other schools library but with the help of financial support both from our parent and school authority, the stress or limitation was over come.
1.9
DEFINITION OF TERMS 

FRAUD: This means obtained something of value by deception fraudster. These are individual or corporate bodies who are involves in fraud activities.

ANTI-CRAFT BODY: These are government organization that were against corruption of Nigeria e.g ICPC, EFCC. 

PROSECUTION: It is act of starting legal proceeding against fraudster.

CORRUPTION: This means illegal behavior of accepting bribes of illegal money.

MONEY LAUNDERING: This means moving money that has been obtained illegally into foreign bank account it is difficult for people to know where the money came from. 

FORGENT: This means the crime of coping documents money and act in order to cheat people.

CHAPTER TWO
2.0
LITERATURE REVIEW 

2.1
CONCEPTUAL FRAMEWORK


Fraud is defined as “any behavior by which one person intends to gain a dishonest advantages over another? In other words fraud is an act or omission which is indented  to cause wrongful loss to the other, either by way of conceal out of fact or otherwise.


According to Adewumi and Adekanye (200) fraud is “an action which involves the use of decent and trick to alter the truth as  to deprive a person of something to which he might be entitle. The basic intention of the fraudster is to dishonestly benefit himself at the detriment of the party being defrauded, it is used illegal by certain miscreant in the society as a source of financial gain.


Loss sustained by bank by banks as result of frauds exceed the loss due to robbery, burglary and theft all put together in Nigeria. Unauthorized credit facilities are extended for illegal gratification such as case of good against bill or against debt.


Also, according to Williams (1999) “fraud in its simplest from can not any groups of person with the intention of attering facts and figures in order to obtains  personal monetary gains.


Kirk (1999) asserts that “ a person who pretended to do something that is not okay for public is a fraud” by extension fraud will include embezzlement and thieving .


Manuaka (2007) say, the new face of banks by apprehension chukwuma  soludo, the former governor  of central banks of Nigeria like miller before gave an out look of what the landscape of depositors can keep theory money and go to sleep “but more spectacular was the  he might entitled.


Live (1982) define fraud as “an action or behavior by which a person or group of person intend to gain a dishonest advantage over other, it is an institutional pervasion of vale or to surrender a legal right. It involves falsification or documents forgoing, counterfeiting and outright theft”.

2.1.1 
TYPES OF BANK FRAUDS

1. FALSE ACCOUNTING FRAUD: Some of the most dynamic corporate failure over the year have characterized by false accounting is to present the result and affairs of organization in a better light than the reality.

i. This is often done by overstating assets or understanding liability to reflect a financially stronger company. The reason for doing this is varied and included obtaining financially, supporting the share price and attracting customers and investors.

ii. Frequently, this are commercial pressure to report and unrealistic level of caring, which can take precedence over control designed to prevent fraud occurring.

2. PAYROLL FRAUD: This is the way diverting payment or crediting fictitious employees and third parties includes:

i. Receiving lack back or commission from a supplier 

ii. Intimidating from third parties to disclose information or process in appropriate transaction

iii. Related party transaction employees or officers has a disclose financial interest in transaction.

3 COMPUTER FRAUD: This is not dust computer fraud rather a computer can be the object, subject or tools of a fraud as technology evolves so we see now ways of perpetrating fraud through computer such include.

2.1.2
 EFFECT OF FRAUD 


Among the problems facing the Nigeria banking industry today’s, fraud appears most disturbing. The problems calls for great concern and worry because of the rather obvious damaging consequence of the act on the customers the banking industry and the Nigeria economy.


This project reveals extensively the various natures of bank fraud, in the banking system control and detection of fraud in the banking industry. 

1. Denials of loss of the genuine assets properties or money which ordinary belong to someone other than the banks. This loss reduces level of resources available for use in the operations of the banks.

2. Entire loss in some instance to the banks in every bad and circumstance where fraud occurs with crippling frequency and in while sales size the bank may be force to close down and a result wind up.

3. Unchecked fraudulent practices are not only capable of destroying a whole bank but also destroy the economy of a nation. The case of national bank of Nigeria which is still fresh in the memory is living example. The heading to huge based and doubtful debt. The resultant effect is the decline future of the banks and its suspension from the clearing house in 1990.

4. Where huge amount of money is involves, the reputation of the bank could be endangered and customers confidence in the banks shaking in our type of financial environment when banking habit is being gradually encouraged and developed. This could result in major set back.

5. Fraud heads to unwarranted losses for the banks and put the management of each institution on its while spending had earned resources, time and strength on fraud prevention  that bring about frequently occurrence of fraud, and lead to increase in running cost.

2.1.3
 ESTABLISHMENT OF AND COMMISSION MEMBERS


The economic and financial crime commission (EFCC) is Nigeria law enforcement agency that investigate financial crimes such as advance fee fraud (419 fraud) and money laundering.


EFCC was establishes in 2003 partially in response to pressure from the financial action. Task force on money laundering (FAFT), which named Nigeria as one of 23 community effort to fight money laundering.


Under the previous EFCC chairman Mallam Ribadu, and the agency has addresses financial  corruption by prosecuting and convicting a ranging number of high profile corrupt individual, hanging from Nigeria forms chief law enforcement officers to several banks chief executive by:

A. 2005, the EFCC arrested government official including Diepreye Alimieyesegha. 

B. In September (2006), the EFCC has 31 of Nigeria 

a. They enforce the due administration of the provision of the EFCC (establishment) act 2004.

b. They investigate all financial crimes including advance fee fraud, money laundering, and illegal charges transfer future make fraud etc.

c. The adoption to measures to eradicate the commission of economic and financial crimes 

d. They determine the extent of financial loss such other losses by government, private individual or organization.

e. The co-ordinate the enforcement of all economic and financial crimes laws

f. They collaborate with government bodies within and out side the country to arrest all the fraudster.

g. To reduce level of fraudulent activities in both private and public sector in Nigeria.

2.1.4
INSTITUTIONAL CAUSES OF FRAUD

i. Negligence: This is the commonest and most susceptible factors which fraudster however around the banks like vulture usually bounce  upon, for instance is a figure is not properly written, fraudsters can easily manipulate it. 

ii. Inadequate  or lack of  training: it is not common to find inadequate trained staff working in some bank the rate of expansion in the banking industry since the bank consolidation and new capital base on 2005 has head to shortage of trained personnel in the bank generally. The result of this take advantage of inexperience and some bank officers to perpetuate fraud in the banking.

iii. Inadequate control system: these causes fraud because internal, control is not there again and adequate steps are not taken any time fraud act is detected.

iv. Irregular banking of bank account: the internal fraudster will ensure the some bank account are not kept properly and bank official fall times to balances up the  working hours 

2.1.5
ENVIRONMENT AND SOCIETY CAUSES

i. Bank workers are members of society: in a society where pride of space is given to all winds of corrupt practices, were premium is placed on how much wealth you acquired, thus lend bank worker to join fraudulent act.

ii. Fear of negative publicity: many financial institutions fails to report fraud cause since the authority’s fear of bad publicity result to a lot of damage in banking industry.

iii. Unemployment in the country: due to low level of employment in the country and large members of people are unemployment. This lead to fraud activities in the banking industry.

iv. Low rewards of wages and salaries: low reward of labour gives room for fraud because in the society these are an increase in expenditure against low level of income. All those cause of fraudulent acts in banking industry increase the level of corruption in the country.

ROLES AND FUNCTIONS OF EFCC IN FIGHTING FRAUD 


EFCC establishment act (2004) has some vital roles and function on fighting against fraud EFCC investigates all financial crimes. Such as advance fraud, money laundering counterfeiting, illegal charges transfer, futures market fraud, fraudulent, diversion of fund, computer credit card fund, forgery or financial instrument etc.


EFCC adopt measure to identify trace freeze certificate or size produced derived from terrorist activities economic and financial crime related offence the properties and value of which corresponds to such process.


Manuaka (2009) also gives the confirmed is bank are currently being investigated for various cases malpractices by EFCC money transfer customer get a stock treatment when recently. Jokotola Akinyomade and Oniyechi and two female staff of first bank of Nigeria state governors under investigations for corruption.

C. In December(2007), the Nigeria federal government after extensive investigation by EFCC and other organization cleared  the vasiani brother of any wrong and invite them back into the country. Heading Nigeria daily “this day” and other major newspapers reported the fact of their clearance quoting text from federal government issues directives. 

D. In April (2005) the EFCC begin the investigation the way influencetial daughter  of the former Nigeria president senator Iyabo Bello for the receiving N1omillion ($100,00) stolen  from the ministry of health  the formal health minister and her deputy are currently on treal for staling over N30,000,000 ($300,000) from the ministry up-spend funds from last year 

E. on june 6th (2005) chief (Mrs, Farida Mzamber Waziri) was swoon  in as the new chairperson of the EFCC.

F. On August 6th (2008) the former of EFCC chairman Mallam ribadu, was denoted from assistance inspector general (ALG) to deputy commission of police (DCP).

THE COMMISSION CONSISTS OF THE FOLLOWING 

A. A CHAIRMAN WHO SHALL 

i. Be the chairman and diet executive and accounting officer of the commission.

ii. Be serving or retired member of any government security of law enforcement agency not below the rank of assistance commissioner of policy. In process not less than 15years cognate experience.

B. The governors of the central bank of his representation 

C.A representative each of the following federal ministries.

i. foreign affairs 

ii. Finance 
iii. Justice 
D. The chairman national drug law enforcement agency or his representative.

E. The director general of 

i. The national intelligence agency

ii. The department of state scanty services 


These and many member constitute the board of directors and management of  EFCC. All these members work together as a team to right against fraud in the banking industry the establishment of the commission deregulate and exploitation of new and merging technologies to fight against fraud.


EFCC is to control fraud in the banking industry and within the individual financial institution. Some banks implemented and money laundering technology 
EFCC and it commission makes use of money laundering act 1995 amend in 2002, all this reforms now gives first bank of Nigeria plc to acquire an antimony laundering solution . this help bank to meet global AML regulation such as us patriot act and A.U third money laundering directives among other. The banks move was partially in the response to the economic and financial crime commission (EFCC) effort at encouraging financial institution, to adopt automation surveillance to combat financial crimes.
2.2
THEORETICAL FRAMEWORK 


White-collar crime can occur or exist in many forms. Gottschalk (2010) categorized it into four main forms, namely: corruption, fraud, theft, and manipulation. Arguably, an apt definition of white-collar crime is perhaps formulated by Edelhertz (1970). The theories explaining the occurrences of white-collar crime are numerous and they can basically be divided into theories explaining the occurrences by group and by individual. The former involves two streams of research which are labeled as organizational theories and managerial theories of white-collar crime (Gottschalk, 2010). The organizational theories are usually explained using the monopolistic model, which implies that "potential criminals have no other choice but are forced to join the criminal organization if they decide to commit a crime" (Gottschalk, 2010, p. 212). 


The main stream of research explaining the individualistic occurrences of white-collar crime is labeled behavioral theories (Gottschalk, 2010). The underlying criminology theories relating to behavioral theories, according to Hansen (2009), are differential association theory, self-control theory, social bonding theory, exchange theory, and control balance theory

2.2.1
MC GREGOR’S THEORY X AND THEORY Y 


One view about the nature of people has been expressed in two sets of assumptions developed Douglas Mc Gregor and commonly known as “theory x and theory y” managing Mc gregor suggested, must start with the4 basic questions of how manager see themselves in relation to others.


This view point requires some thought on the perception of human natures.


Theory x and theory y are two sets of assumption about the nature of people, McGregor chooses these terms because he wanted natural terminology without any connotation of being “good” of “bad”

THEORY X ASSUMPTION 


The “traditional” assumption about the nature of people, according to Mc Gregor is included in theory x as follows:

a. Average human being has an internal dislikes for work and will avoid it if they can.

b. Average human being prefer to be directed, wish to avoid responsibility 

c. External control and the threat of punishment are not the only means for producing efforts toward organization objective, people will 3exercise self-direction and self-control in the services of objectives to which they are committed.

d. The capacity to exercise a relatively high degree of imagination ingenuity and creatively in the solution of organizational problems is widely, not narrowly distributed in population 

e. The degree of commitment to objective is in proportion to the size of the rewards associated with their achievement.

f. Under the conditions of modern industrial life. The intellectual potentialities of the average human being are only partially utilized.

These two assumptions obviously are fundamentally different, theory x is pessimistic static and rigid, control is primarily external, that is impose on the subordinate by the superior, in contract theory y is optimistic dynamic and flexible, with an emphasis on self-direction and the integration of individual needs with organizational demand. There are little doubt that each set of assumption will affect the way managers carry out their managerial functions and activities.

2.2.2
THE HIERARCHY OF NEEDS THEORY 

One of the most widely mentioned theories of the motivation is the hierarchy of needs theory put forth by psychologist Abraham Maslow saw human needs in the forms of a hierarchy, ascending from the lowest to the highest and the optioned field, this kind of need ceased to be a need.

THE NEEDS HIERARCHY 


The basic human needs placed by Maslow in an ascending order of importance are shown below;

1. Security of Safety Needs: These are the needs to be free from physical danger and of the danger and of the fear of losing a job, properties, food or shelter.

2. Physiological Needs: These are the basics needs for sustaining human life such as food, water, shelter, and sleep, satisfied to the degree necessary to maintain needs will motivate people.

3. Esteem Needs: According to the Maslow, one people begin to satisfy the need to belong, they tend to want, to be held esteem both by themselves and others. This kind of needs produces such satisfaction as power, prestige and self confidence.

4. Affiliation or Acceptance Needs: Since people are social beings, they need to belong to be accepted by others. 
2.3
EMPIRICAL REVIEW

Fact that he did so with a very high level of threat of banks especially those that were found to have penchant for fraud.


Fraud by kell and Boyuton (1998) this has been defined as  “internal distribution of financial statement for whatever purpose and also as misappropriate of assets whether  or not accomplished by distribution of financial statement.


Radzinnowoicz and Wolfgancy (1997) define fraud as “illegal act characterized by guit deceit and concealment are not depend upon the application of physical force violence or theoretical three of”. 


Shountola (1994) explain the types of fraud is most case, the shortage are fraudulent sometimes they include the customer to steal part of the cashier daily taking relying arroneously in the bank provision which stipulate the cashier shortage should not be debited to his personal accounts, clearing fraud, foregoing, exchanging fraud, computer fraud, fraudulent loan, marine fraud, alt fraud, documentary fraud etc. 


Oxford dictionary (1993) defines fraud as the mean of crimes and deceiving somebody in order to get money or goods and services illegally.


Unbra (1990) in his view describes fraud as “a very comprehensive field of crime under which exist a range of different activities. Arising from its diverse nature. It is difficult to prefer comprehensive definition of the term “fraud”.


Also Adewumi sydnay and Jogged (1990) agrees that fraud in an action which involves the use of deceit and trick to alter the true so as to deprive a person of something which us to him or something to which  plc was arrested by the EFCC for their nefarious activities in defrauding legitimate owner of transfer officer with the banks branch along Oshodi- Apapa  express way in Lagos, her job entailed remitting ferried through the western union to their legitimate owner, EFCC plays a vital role  in fighting against fraud in the banking industry. Effort was make by EFCC and contribution by CBN to expose fraudster to EFCC all form of forgeries.


Akingbola E. Rastus (2005) made mention of CBN requirement or reporting cash transaction of N1million and N5million and above for individual and corporate bodies respectively and the EFCC and any act of money laundering by governors or official holder. EFCC fight against fraud by establishing Nigeria financial intelligence aunts (NFIU) and financial actions task force (FATF) NFIU serves as instrument to fight fraud in the banking industry to receive and collect currency transaction laundering report and other information relevant to the money laundering and terrorist financing activities from financial institutions and designated non-financial institution removes report in cross border movement of currency and monetary instrument analyses and assess the information and criminal referrals maintains a comprehensive financial intelligence date base on information collection and exchange with counterparts.


Financial action test force (FATF) is to identify anti-money laundering countering financial of terrorizing regime (FATFS) is to investigate number of money laundering prosecution and conventions.


This law enforcement agency regulating supervision bodies and other stakeholder and number of other record required by the FATFS.
2.4
RESEARCH GAP


Despite the increasing scholarly and policy interest in combating money laundering and financial crime in Nigeria, significant gaps remain in understanding the effectiveness, implementation, and systemic limitations of existing anti-money laundering (AML) frameworks. While existing literature has broadly addressed the legal frameworks, institutional mandates (e.g., EFCC, NFIU), and international compliance standards, there is limited empirical research that critically evaluates the actual enforcement outcomes and socio-political challenges undermining these mechanisms. 

Moreover, many studies focus on urban centers or federal-level agencies, with minimal attention given to regional disparities, local enforcement gaps, and the role of informal financial systems. There is also a lack of granular data and longitudinal studies that analyze how evolving digital financial platforms (such as fintech and cryptocurrency) are affecting the scale and sophistication of money laundering in Nigeria. These gaps suggest a need for in-depth, data-driven, and context-specific research that examines the real-world efficacy of Nigeria’s AML efforts and identifies policy and operational weaknesses.

CHAPTER THREE
3.0 
RESEARCH METHODOLOGY 

3.1
INTRODUCTION


Research methodology: can be defines as the process of identifying a problems and collecting data.


By nature, research is an intellectual and scholarly work requiring from the researcher, the application of tremendous mental ability to empirical study and abstraction from reality. It requires objectivity of mind that is devoid of personal which and caprices value judgment, sentiments.


Research methodology can also be defines  as the scientific method of investigation worth the aim of discovering the truth or fact about an issue so that human knowledge may be increased and theories, principles, laws and generalization may be developed.

3.2
RESEARCH DESIGN

The researcher design is a guide for generating primary data in the study the researcher design is non experimental survey is to be applied specifically the descriptive design which is a cross sectional design under the survey design, it would to be determine the role of development through questionnaire would also used. The research design provides answer to the research questions in an objectives accurate and economic way.
3.3 
POPULATION OF THE STUDY 


The researcher, it focused on the first bank plc which total number of senior staffs junior staff is 40 staff. Before investigation of economic and financial crimes commission (EFCC), the number of workers that would be investigated on should be knowing, which will be based of random through the primary and secondary method which includes senior staff like director, manager and other senior staffs. The total number of the staff that would be investigate on is 25 workers.


Before data is to be collected for any research, it is important to know where the information is coming from. The sources is know as population of observed feat investigation. Population is the set of all object or observation about which conclusion is to be drawn and such population consist of management and non-management staff of the organization.


Sampling is taking any potion of population or a representation of that population three (3) sampling size one used:

i. study population: the study population for this research work comprises of the workers (both male and female) of first bank plc Ilorin. Branch challenges.

3.4
SAMPLE SIZE AND SAMPLE TECHNIQUES


The sample size of this research work was carefully selected and minimized as to provide a valid result. Precisely, key personnel officer formed the sample size for the study the reason behind this is that a careful choosen sample will produce a valid result than too large sample which might lead to distribution of fact. The sampling techniques used for the study random sampling this is a situation by which every members in a population has equal and independent chances of being selected.

3.5
SOURCE OF DATA COLLECTION


In order to produce a comprehensive effort and to achieve the objectives of this research work, the following lines of action have been adopted for the collection of data for the study. The data is the basic analysis of this project.


The primary data and secondary data or source of information were adopted. The primary information was obtained directly through the interview with the bank officers this consist of the top managers and those who deals with the accounts section which sent to those who are otherwise in accessible, whose response in vital bearing with the study under carried out by using a set of question which have bearing with the study under investigation  the raised bears on the attitude of the information in decision making.


The secondary sources involve survey of the liberty and other pointed sources such as textbooks, financial statement, journals and decision analysis of the general operations of the bank.

3.6
METHOD OF DATA COLLECTION


The researcher adopted the questionnaire type of collection in typing to list hypothesis formulated both restricted ( close and unrestricted open) type of question was used, the open question was asked to give the respondent to an answer either “Yes” or “No” against a particular question.


Secondary sources of data such as text books journals news periodic in collecting more information that relevant to the study.

3.6
INSTRUMENT FOR DATA COLLECTION

 The questionnaires were administered through hand delivery to the selected respondents with explicit explanation where necessary. The researcher made sure that each section gets the complete number of questionnaire allocated to them. Respondents to be administered with questionnaires in each section were systematically selected. The inferences that were gotten from the analysis based on the questionnaire were used to represent the entire population of the selected banks. 

3.7
METHOD OF DATA ANALYSIS


Questionnaire were designed and administered to respondent and presented in tabular form and analyzed using percentages. 
Chi- square (x2) distribution test was used to test the hypothesis that was formulated in the course of the study.

Chi square used in the test the hypothesis concerning the difference between a set of observed frequency of a sample and a corresponding set of expected frequencies.


Chi-square is given as;


X2=I (0-e)2

Where x2= chi square distribution test


I= some of observed and expected frequencies


O= observed frequencies


E= Expected frequencies

If x2 =O, observed frequencies and theoretical agree exactly,

If x2=O, this mean that they did not agree exactly the larger value of chi-square, the greater discrepancy between observed and expected frequencies.


In conclusion, the hypothesis to be tested will be accepted or agreed based on the following decision rule.

i. At 0.05 level of significant, the null hypothesis will be accepted,if the calculated x2 is less than table value at x2 at 0.01 degree at freedom,it will therefore follow that;

ii. At 0.05 level of significant,the null hypothesis will be rejected,if the calculated x2 exceedthe tabulated x2 at 0.01 degree of freedom.

Degree of freedom 
V=(r-1)(c-1)

Where V= degree of freedom

R= Number of rows

C= Number of columns.

CHAPTER FOUR
4.0
DATA PRESENTATION ANALYSIS AND INTERPRETATION

4.1 
INTRODUCTION 


A brief introduction of this chapter contains the descriptive and inferential statistical presentation interpretation and analysis to the data collected through the questionnaire using chi-square method of data analysis and sample bar chart method. 


A data were collected through the questionnaire administration to various official of the first banks plc Ilorin.


A number of twenty-five (25) questionnaire were administered but only eight six were returned and so that data were analysis based on the number of questionnaire using chi-square method of data analysis and simple bar chart method.

4.2 
PRESENTATION AND ANALYSIS OF DATA ACCOUNTING TO RESEARCH QUESTIONNAIRE

The total numbers of questionnaire administered was twenty five (25). However, twenty (20) were return while five (5)was not returned at all percentage of questionnaire returned.

% of returned questionnaire 


20/25 100=80% 

% of returned questionnaire

5/25 100=20%

4.2.1
NO OF ADMINISTERED QUESTIONNAIRE

	ITEMS
	NO OF QUESTIONNAIRE
	PRECNTAGE

	Returned
	20
	80%

	Unreturned
	5
	20%

	Total
	25
	100%


Source: Questionnaire Survey 2021
Fig 4:5.1 bar chart showing no of questionnaire returned and not returned.
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The bar chart above represents the total number of questionnaire returned and those that were not returned. Accounting to the table, twenty responded positively to the questionnaire while five were not returned.

Table 4.2.2 Classification according to Department Frication were made According to Department Classification is shown below.
	DEPARTMENT
	NO OF QUESTIONNARE
	PERCENTAGE OF QUESTIONNAIRE

	Cashier
	7
	35%

	Marketing
	5
	25%

	Administration 
	2
	10%

	Clearing
	3
	15%

	Management
	1
	5%

	Operation
	2
	10%

	TOTAL
	25
	100%


Source: Questionnaire Survey 2021
Figure 4.2.3 bar chart showing classification in according to bar chart showing classification in according to.
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The  bar chart above represent the department of respondents on first bank plc. Cashier has the highest number of respondent followed by administration and management has the lowest member of responded.

4.2.3 SEX CLASSIFICATION 

The table below shows the sex distribution of the respondents.
	SEX
	NO OF QUESTIONNAIRE 
	PERCENTAGE

	MALE
	15
	75%

	FEMALE
	5
	25%

	TOTAL
	20
	100


Source: Questionnaire Survey, 2021
FIG 4.2.3 BAR CHART SHOWS SEX CLASSIFICATION FIG 4.2.1 
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From the figure above out of the twenty (20) respondent that responded to the questionnaire fifteen (15) were male, five was female. Thus means that the greater past of male at first bank plc responded to the questionnaire than the fall. It also shows that male is having highest population.

4.2.4 MARITAL STATUES CLASSIFICATION


In treating the questionnaire administered classification was made according to marital status married and single, the classification is shown below.

	MARITAL STATUS
	NO OF QUESTIONNAIRE
	PERCENTAGE OF QUESTIONNAIRE

	MARRIED
	9
	45%

	SINGLE
	21
	55

	TOTAL
	21
	100%


Source: Questionnaire Survey, 2021

Fig 4.2.4 bar chart showing classification according to marital status 
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Source: Questionnaire Survey 2021


The above bar-chart Represent the marital status of the respondent. The married are 9 in number 45% while single were 12 with 55%.  The sow that the married respondent to the questionnaire more than single and shows that married questionnaire more than single and shows that married people has the greatest number in first bank plc Ilorin.

4.2.5 AGE CLASSIFICATION 


In the analysis of data collected through the administering of questionnaire the age of respondent were classified into various categories.


The table below shows that age distribution of the respondent 

	Age
	No of Questionnaire
	Percentage of Questionnaires

	20-25
	3
	15%

	26-30
	8
	40%

	31-35
	4
	20%

	36-40
	3
	15%

	41-45
	2
	10%

	TOTAL
	20
	100%


Source: Questionnaire Survey, 2021
FIG 4.2.5 BAR CHART SHOWING AGE CLASSIFICATION 
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From the bar chart above out of (20) twenty respondent 20-25year of age were 3 with 15% 26-30 years of age were 8 with 40%31-35age were 4with 20%, 36-40age were 3 with 15% and 41-45 of age were 2 with 10% this means 26-30 years of age responded to the questionnaire then any age group classified above at first bank plc. Which means that the highest number of staff of first bank plc, Ilorin are between 26-30 years of age, according to their respondent on the questionnaire administered?.


In analysis the data collected through administering the questionnaire, educational qualification of the respondent were classified into BSC, HND, MBA,  and OND, the table below shows the educational qualification.

	EDUCATIONAL
	NO OF QUESTIONNAIRE
	PERCENTAGE OF QUESTIONNAIRE

	BSc
	5
	25%

	HND
	5
	25%

	MBA
	7
	35%

	OND
	3
	15%

	TOTAL
	20
	100%


Source: Questionnaire Survey, 2021
4.2.6 BAR CHART SHOWING EDUCATION QUALIFICATION.
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From the bar chart above out of twenty (20) respondent that responded to the questionnaire 5 of these have Bsc with 25% 5 of then have HND OND with 25% 7 of the MBA/MSC 35%,3 of them OND with 25%. This means that MBA/MSC has the great  number of respondent.


Conclusion since the table figure is section A of the questionnaire. Show the level of population in each department age marital status and educational qualification. The questionnaire was responded to few members at first bank plc, Ilorin branch.

4.3 DATA PRESENTATION ACCORDING TO TEST HYPOTHESIS 


Section B,C,D of the research question was analysis using chi-square method of data analysis represents as X²= E(fo-fe)²   Fe

Where fo= Observed frequency 

Fe=Expected frequency 

Ho: will hypothesis 

Hi: Alternative hypothesis 

4.3.1 ANALYSIS OF SECTION B 

ROLE OF EFCC ON CONTROLLING FRAUD IN THE BANKING INDUSTRY 


Question 8-12 will be used to test the following hypothesis Hi: EFCC will be not playing vital role in controlling fraud in the banking industry.

Hi: EFCC is playing vital role in controlling fraud in the banking industry. 

Level of significance is 75%

Critical region is 5%=0.05 

TABLE 4.3.7 HYPOTHESIS TESTING ON NORMAL DISTRIBUTION ON THE ROLE OF EFCC IN CONTROLLING FRAUD IN THE BANKING INDUSTRY.
	S/N
	YES
	NO
	INDIFFERENCES
	TOTAL

	8
	20
	0
	0
	20

	9
	20
	0
	0
	20

	10
	13
	5
	2
	20

	11
	12
	7
	1
	20

	12
	74
	21
	5
	100


Critical region = 5%

Note : See Appendix 

Level of significance = 95%

Degree of freedom (Df)= (r-1)(c-1)

Df 2x4

Of = 8

The value is 15-507

The calculated value of x =320/-x²=17

4.3.2 normal distribution on the role of EFCC on controlling fraud in the banking industry.
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Decision Rule: Reject the null hypothesis if the calculated value is greater than the value and accepted the alternative hypothesis. Conclusion since the calculated value is greater than the critical table value therefore null hypothesis rejected and alternative accepted. This measure that EFCC will control fraud in banking industry.

4.4 
INTERPRETATION 


This project is based on the outcome of the tested hypothesis it is now generalized that fraud has negative impact on the banking industry shown in the rejection of null hypothesis and to the acceptance of alternative hypothesis.


EFCC should continue in playing a vital role in Nigeria Banking Industry to reduce all forms of financial malpractices. EFCC operation must continue and also religion leader should lay emphasis on the implication of fraud and punishment.


EFCC should make use of money laundering act decree amended in 2002 in fighting fraud in banking industry without any immunity covered.

CHAPTER FIVE

5.0 
SUMMARY, CONCLUSION AND RECOMMENDATION
5.1
SUMMARY 


In carrying out this research work the researcher has highlight the impact of economic and financial crimes commission (EFCC) on controlling fraud in banking industry, in the course of the study the following fact emerged.

1. Inability to investigate all economic and financial crimes in the banking industry.

2. It was also observed that immunity enjoy some people obstruct EFCC in carrying out its function properly.

3. Non-challent attitude of reporting cases to EFCC contributes fraud in banking industry.

4. Partially to some citizen by some EFCC official in discharging their duties.

5. External influences on the activities of EFCC effects investigator in to fraud in some banks

6. It was also observed that EFCC investigate the involvement of some banks in money laundering transaction increase the level of fraud in the banking industry.

7. Criticism by the public has affected EFCC negative in discharging its responsibilities.


This study was designed to research the impact of economic and financial crimes commission on controlling fraud in the banking industry it is also a phenomenon that is difficult to be control in a country like Nigeria. 


Therefore EFCC roles is to regulate and implement money laundry act. Some of the cases of fraud an inadequate internal control system improper way of according lack of cooperate customers, increase in nationalization of financial market. Inadequately to detect failure of  internal audit to carried out their function and how reward of wages and salaries etc.

5.2
 CONCLUSION 


EFCC has been playing a vital role in controlling fraud in the banking industry and waging war against corruption and any form of financial malpractices it has succeeded in investigation some financial crimes and level of fraud has reduces. EFCC should continue in its operation and be supported by government and the public, so that they can put an end to fraud in the banking industry.


Moreover, all fraud banks should cooperate with EFCC and report all fraud cases that occur in their various banks to reduces level of losses incurred by banks. EFCC should also makes sure when charging its duties all necessary action is needed to be taken without any regards to personality.

5.3 
RECOMMENDATION 


Based on the findings of this research work the following recommendation are made to combat financial crimes in the banking industry.

i. EFCC should make sure that all economic and financial crimes cases are investigated and all necessary actions are been taken in order to reduces fraud in the banking industry.

ii. EFCC should set some goals that every body must be equal and their will be no immunity for anybody because of immunity can be cancelled. It will help in controlling fraud in banking industry and everyone will fear law and abide by rules and regulation.

iii. All banks must make sure that internal control system is well supervised and effectively discharging their duties in order to reduce and control fraud in the banking industry.
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