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1.0	INTRODUCTION TO THE STUDY
Treasury Single Account has recently become an important discussion with respect to any issues concerning financial transaction in any public sector in Nigeria. Numerous stakeholders in the Nigerian banking sector has also reveal various degree of fear concerning the different government account previous domicile across different money deposit banks in Nigeria. Some of the major questions being asked is the relevance of money deposit banks in Nigerian Treasury Single Account scheme. 
It is therefore very important to run an appraisal of the Roles of  deposit money banks in the implementation of Treasury Single Account in Nigeria. Treasury Single Account is a public accounting system under which all government revenue, receipts and income are collected into one single account, usually maintained by the country’s Central Bank and all payments done through this account as well. The purpose is primarily to ensure accountability of government revenue, enhance transparency and avoid misapplication of public funds. The maintenance of a Treasury Single Account will help to ensure proper cash management by eliminating idle funds usually left with different money deposit banks and in a way enhance reconciliation of revenue collection and payment. Section 80 (1) of the 1999  Constitution as amended states “All revenues, or other moneys raised or received by the Federation (not being revenues or other moneys payable under this Constitution or any Act of the National Assembly into any other public fund of the Federation established for a specific purpose) shall be paid into and form one Consolidated Revenue Fund of the Federation”; successive governments have continued to operate multiple accounts for the collection and spending of government revenue in flagrant disregard to the provision of the constitution which requires that all government revenues be remitted into a single account. It was not until 2012 that government ran a pilot scheme for a single account using 217 ministries, department and agencies as a test case. The pilot scheme saved Nigeria about N500 billion in frivolous spending. The success of the pilot scheme motivated the government to fully implement TSA, leading to the directives to banks to implement the technology platform that will help accommodate the TSA scheme. The directives by President Mohammed Buhari that all government revenues should be remitted to a Treasury Single Account is in consonance with this programme and in compliance with the provisions of the 1999 constitution (CBN, 2015). 
1.1	STATEMENT OF THE PROBLEM
As the Federal government of Nigeria introduced Treasury Single Account, Banks will continue to device means of mobilizing funds from the various parastatals in the Nigerian public sector.  Funds and revenue generated by different parastatals must be lodged and deposited into a centralized single fee collection account. 
Mobilization of these funds into the centralized single fee collection account usually requires a technical fund switching system. Thus the statement of the research system is to view the roles of money deposit banks in assisting their customers in making lodgement and switching funds into the Nigerian Treasury Single Account. However, it should be noted that the implementation of this programme is a critical step towards curbing corruption in public finance. This is a tool to combat corrupt practices, eliminate indiscipline in public finance and ensure adequate fund flow that will be channeled to critical sectors of the economy to catalyze Nigerian development. 
1.2	RESEARCH QUESTIONS
The researcher will attempt to find answers to the following research problems:
1. What are the roles of Nigerian Banks in funding the Treasury Single Account.
1. What are the implications of Treasury Single Account on the economic development of banking sector in Nigeria.
1. What are the implications of Treasury Single Account in curbing corrupt practices in Nigerian public sector.
1. What are the benefits of Treasury Single Account to Nigerian Fund switching companies.
1.3	OBJECTIVES OF THE STUDY
The following are the objectives of this study:
1. To evaluate the roles of Nigerian Banks in funding the Treasury Single Account.
1. To justify the implications of Treasury Single Account on the economic development of banking sector in Nigeria.
1. To examine the implications of Treasury Single Account in curbing corrupt practices in Nigerian public sector.
1. To identify the benefits of Treasury Single Account to Nigerian Fund switching companies.
1.4	RESEARCH  HYPOTHESIS
The following hypothesis are formulated for this research project:
HYPOTHESIS ONE
H0: Nigerian deposit money banks does not plays positively role in the Treasury Single Account funding.
H1: Nigerian deposit money banks plays positively role in the Treasury Single Account funding.
HYPOTHESIS TWO
H0: Treasury Single Account will not enhance the development of Nigerian economy.
H1: Treasury Single Account will enhance the development of Nigerian economy.
1.5	SIGNIFICANCE OF THE STUDY
The following are the significance of this study:
1. The results from this study will educate the general public on the benefits of Treasury Single Account to the economy of the country. It will also emphasize the roles of Banks in TSA implementations while at the same time it will also educate on its temporary effect on the banking industry as huge sum of money will be leaving the sector suddenly.
1. This research will also serve as a resource base to other scholars and researchers interested in carrying out further research in this field subsequently, if applied will go to an extent to provide new explanation to the topic.
1.6	SCOPE AND LIMITATIONS OF THE STUDY
This research focuses on the relevance of Money Deposit Banks in payment into the Nigerian Treasury Single Account. The scope of the study therefore is to examine some theories relating to Account centralization and how such theories can be utilized to examine the success or failure of the Nigerian government Treasury Single Account policies with a view to knowing the roles play by the Nigerian Banks in the scheme. 
To carryout this research effective therefore, survey method will be used, questionnaire will be administered as an instrument to gather the opinions of stakeholders in the Nigerian money deposit banks concerning the subject matter.

1.7	DEFINITION OF TERM
The following operational terms are frequently used in this research project:
1. TREASURY SINGLE ACCOUNT: This is a public accounting system under which all government revenue, receipts and income and collected into one single account, usually maintained by the country’s Central Bank and all payments done through this account as well.
1. BANKING SECTOR: The banking sector is the section of the economy devoted to the holding of financial assets for others, investing those financial assets as leverage to create more wealth, and the regulation of those activities by government agencies.
1. TAX: A tax is a financial charge or other levy imposed upon a taxpayer (an individual or legal entity) by a state or the functional equivalent of a state to fund various public expenditures.
1. ACCOUNTING POLICY: Accounting policies are the specific policies and procedures used by a company to prepare its financial statements. 
1. PUBLIC SECTOR ACCOUNTING: Public sector accounting is an accounting method applied to non-profit pursuing entities in the public sector - including central and local governments.
1. CENTRAL BANK OF NIGERIA: This is the main regulatory bank coordinating the affairs of other money deposit banks in Nigeria.
1. GOVERNMENT REVENUE: Government revenue is money received by a government. It is an important tool of the fiscal policy of the government and is the opposite factor of government spending.
1.8	PLAN AND ORGANIZATION OF THE STUDY
For better understanding of this research, the research will be divided into five chapters: Chapter one which is the first chapter of the project introduces the topic and contains other sub-topics like; statement of the problem, objective of the study, scope of the study and limitations to the study.
Chapter two will take us into the literature review. In this chapter, the researcher reviews past and present literature on the research topic. Chapter three will look into the research methodology, methods of data collection, population and sample size, sampling techniques and method of data analysis.
Chapter four of the research work presents data and analyze the data collected through the administration of questionnaire which is the main data collection instrument. The final chapter which is chapter five gives the summary of findings, conclusion and recommendations.
 

CHAPTER TWO
LITERATURE REVIEW
2.1	INTRODUCTION
The essence of good accounting system cannot be over emphasized in any organization especially in a developing country like Nigeria. Accounting system has been defined as the system which involve the preparations of accounting document relating to accounting transactions book and records which the business keeps. A large company must have a well defined, organized strictly controlled accounting system to make sure that it and provide information when required. However, in establish a good Accounting system an  internal control system must be set both in principle and application. An internal control system has been defined as being not only internal check and internal audit but also the whole system of control financial and otherwise established by the management in order to carry on the business of the organization in an orderly manner, safeguard its assts and secure as for possible the accuracy and relaiblity of records.
Mahmud Tukur (2008) emphasized that poverty and dividing scare resource (finance, manpower and leadership) relative in elasticity of income and local revenue are largely responsible for the stagnation it has faced and instead of responsible of the pressures of services, things general seem to be retrogressing Ademolekun L.A and Rowland L. (2006). If that are to be successful, more on persuasion that ceorcium.
2.2	CONCEPTUAL FRAME WORK
Treasury Single Account (TSA) is one of the financial policies implemented by the federal government of Nigeria to consolidate all in flows from all the ministries, departments and agencies (MDAs) in the country by way of deposit into Money deposit banks traceable into a single account at the Apex bank, Central Bank of Nigeria in the country.(Ademolakun, 2015)
Ademolakun (2015) also opined that the policy was established in order to reduce proliferation of bank accounts operated by MDAs and also to promote financial accountability among all organs of the government. The government starts full compliance of this policy from the 15th of September, 2015. The compliance of the policy faces challenges from majority of the MDAs. The money deposit banks in the countries will lose over 2 trillion Naira worth of deposit with full implementation of this policy. Meanwhile, the bankers committee of the country has declared their support for the policy.
	OBJECTIVE OF TREASURY SINGLE ACCOUNT	
According to Oyedele (2015), one of the main objectives of TSA should be to eliminate or shorten any delay in payments. 
However, for the purpose of clarity other objectives of TSA are:
1. To provide greater transparency in the Public Financial Management (PFM);
1. To gain greater clarity to national financing needs and the management of the public debt;
1. To increase fiscal savings (less transaction charges, more revenues);
1. To improve financial markets;
1. To provide more accurate accounting and improved reporting.
For TSA to work effectively there must be daily clearing of and consolidation of cash balances into the central account even where the MDA's accounts are already held at the CBN such as the FIRS. Some may argue that it is necessary to separate the cash transactions of each MDA for control and reporting purposes; however this objective can be achieved through proper accounting rather than by holding cash in separate bank accounts. In any case, the various bank accounts held by MDAs in money deposit banks do not necessarily have to be closed, but they must be operated as Zero-Balance Accounts where any closing balance must be swept to TSA at the Central Bank of Nigeria (CBN) on a daily basis to give government a consolidated cash position.
Oyedele (2015) further stresses that TSA can therefore cover all funds including earmark and extra-budgetary accounts or even funds held in trust by government. To make this work, accounting systems must be robust and capable of accurately distinguishing trust assets in the TSA. This is not different from what a private company operating in many states or even internationally will do to consolidate its funds rather than fragment them by divisions or sub-entities. Hence, a company will only borrow externally if and only if its overall cash position is negative rather than when a division has a deficit even though others may have surpluses. I should quickly point out that TSA is not a new concept; it has been adopted for decades in many countries both in the developed world such as the United States, UK, France and developing economies like India and Indonesia.
APPRAISAL OF THE IMPLEMENTATIONS OF TREASURY SINGLE ACCOUNT IN NIGERIA
According to Babajide, (2015), the operation of TSA has been tagged as a fraud, this is the conclusion of Senator Dino Melaye. He contested the outrageous commission of 25 billion Naira received by SystemSpecs, the organisation in charge of the operation of TSA. His position necessitated the National Assembly of Nigeria (NAN) to summon a committee of enquiry to investigate the operation of the project since its inception. The Central Bank of Nigeria (CBN) in the same vein, requested the return of all the commission charged and received by SystemSpecs.  
According to The Sun Newspaper (2015), the Federal Government of Nigeria (FGN) through the office of The Minister of Information and Culture Lai Mohammed described as rumor the information flying around that TSA is a project meant to siphon the Nigeria treasury and also that the 1% being charged as commission by SystemSpecs can't be justified. The minister in his statement cleared the administration of President Muhammadu Buhari from the signing of the contract that led to the operation of TSA. The platform owner of the project, SystemSpecs, explained the distribution of the 1% commission charged as a portion being shared between (SystemSpecs), money deposit banks and CBN in the ratio of 50:40:10 respectively.
On 11 November 2015, senator Melaye, representing Kogi West, requested that a panel of enquiry should be set up to investigate the operation of TSA. By his submission, the use of Remita as a collection medium is against the lay down principle in the constitution of the federal republic of Nigeria stated in section 162 (1) that “the federation shall maintain a special account to be called the federation account into which all revenues collected by the government of the federation except the proceeds from the personal income tax of the personnel of the Armed Forces of the Federation, the Nigeria Police Force, the ministry or department of government charged with foreign affairs and the residents of the FCT, Abuja”. He claimed the constitution only recognised a banking institution to be the collector of government funds therefore since Remita is not a bank the establishment of such platform to collect government fund is against the dictate of the constitution. He also alleged the total in flow of 1% commission being charged and received by SystemSpecs for all revenue collected on behalf of the government from the various ministries, departments and agencies to be 25 billion Naira as of November, 2015. He claimed the fee is a fraud and must be returned to the account of the Central Bank of Nigeria.
According to the daily newspaper Vanguard Nigeria in her letter dated 27 October 2015, the CBN instructed SystemSpecs to return all the revenue made so far on the contract. The CBN in her letter said “I have been directed to inform you that you should refund all charges, 1% cost of collection made into MDAs account as a result of the implementation of the TSA. The total amount should be credited into the account – FGN Revenue e-Collection Pool Account at the Central Bank of Nigeria Account No 0020054161043.
“Since the cost of collection must have been shared by all the stakeholders, you are hereby required to also provide a schedule of the total amount collected and the portion that was shared to each of the three participants. The schedule should be prepared on month by month basis, from the commencement of the TSA implementation in March, 2015, to date.(Azimazi, 2015)
In another development, the Premium Times reported a counter claim by Ibrahim Muazu, the director of communication of CBN said "Completely misleading.” “That is false. That is false,” “It is grossly exaggerated. We are talking of one per cent. What is one per cent of the money? Have we collected up to a trillion? That is a completely misleading information. Even at the beginning of the TSA the estimation of all the movement of federal government funds into the account is 1.2 trillion Naira...”.
The Ekiti state governor Ayo Fayose accused the federal government of Nigeria of using the fund collected through TSA to finance the Bayelsa and Kogi state gubernatorial election. Fayose also rejected a call by the federal government of Nigeria to attend a meeting conveyed to deliberate on the operation of this system among the state government. He said in Vanguard that "From all intent and purposes, this TSA policy is aimed at recouping money spent on the last general elections by the APC, as well as raise money for future elections, especially the Kogi and Bayelsa States gubernatorial poll. It is also meant to enrich some individuals for doing virtually nothing and that can be seen from the discovery of N25 billion that already accrued to just a single company in one month".
The CBN in an attempt to justify their position released a letter to the press titled “Commencement of Federal Government independent revenue collection under the Treasury Single Account (TSA) initiative”. In this letter the CBN debunked all the allegations made by Melaye as being a gateway for misleading the people of Nigeria.( Wole, 2015)
In a fresh report by Vanguard on the 9th of December 2015, the Accountant General of the Federation (AGF) Ahmed Idris and the CBN governor Godwin Emefiele denied being privy to the agreement signed by SystemSpec. The (AGF) said "since my assumption as (AGF) no monies has been sent via the OAGF. There was no agreement between the OAGF and the Central bank, I am not part and my office is not part of this payment. We have not engaged anybody and have not paid anybody, I have also said what I know.
2.3 THEORETICAL FRAME WORK
2.3.1 Stakeholder’s Theory
"A stakeholder is any group or individual who can affect or is affected by the achievement of the organization objectives."(Freeman, 1984). Stakeholders are people who have classifiable relationships with the organization. The purpose of an organization is to manage the interest, needs and viewpoints of its stakeholder. Stakeholder management is a major thought to be fulfilled in an organization (Friedman & Miles, 2006).
The implementation of treasury single account could be likened to stakeholders ‘theory; this is because the adoption of treasury single account was as a result of the pressure from stakeholders/citizen who are majorly against corruption. The stakeholders theory suggests that government should take into consideration the interest, needs and viewpoints of the stakeholders/citizens, and some response should be informed of strategic opinions. It also provides insight to factors that motivate the federal government to implement treasury single account
(Ekubiat & Ime, 2025).
2.2.2 Public Finance Management Theory
This theory deals with matters relevant to the financing of public sector. The theory presumes that all aspects of  resource mobilization and expenditure management should be properly considered by governments for the benefits of the citizen. Public finance management are laws, rules and processes that are used by sovereign nations for revenue mobilization, allocation of public funds, undertaking of public spending, accounting for such funds and auditing of the results. It plays an important role in governance process The collection of sufficient resources from the economy in an appropraite manner, and the efficient use of collected resources constitute a good public financial management. The major aim for the implementation of treasury single account is to avoid misappropriation of public funds (Ekubiat & Ime, 2025).
2.2.3 Modern Money Theory (MMT)
This is a macroeconomic theory that analyses and describes the modern economies as the economy in which the national currency is fiat money, that is a currency established and created as money by the government. The modern money theory, majorly contributed in the study of the relationship between the treasury and the central bank. The central bank is the treasury's bank; it receives payments on behalf of the treasury. The Central Bank stands between the treasury and the spending unit, as well as the treasury and tax payers making payments to the government(L.Randall, 1998). The modern monetary theory gives insights on how monetarily sovereign governments operate and their impact on the economy. The modern monetary theory claims that a sovereign government's finances are nothing compared to those of households and firms. The sovereign government cannot be insolvent in its own currency. Thus, it can always make payments when due in its own currency. Governments don’t need to borrow their own currency in order to spend(L. Randall, 2012). This theory shows the relevance of aggregating the central bank and the treasury into a government sector that finances itself through the creation of money, in order to ensure the smooth running of the monetary and fiscal policy(Ekubiat & Ime, 2025).
2.4 EMPIRICAL REVIEW
Udo and Esara, (2025) carried out a research on the “adoption of  treasury single account (TSA) by state governments of Nigeria: benefits, challenges and prospects.” The descriptive cross-sectional survey was used and the representative sample of 133 respondents were administered through questionnaire. The findings reveal that, TSA adoption and full implementation by the state governments will be of greatest benefit as showed in the weighted mean score of 4.20 and tcalof 24.87; there will be challenges in the short-run but the benefits in the long-run will outweigh the challenges. They concluded that the state government should adopt and fully implement TSA for successful control and accountability of public funds, so as to avoid bailout funds always from any source. 
Kanu, (2025) assessed the positive effect of implementation of treasury single account and economy, the public accounting system and the undesired consequences on the liquidity base and performance of banking sector in Nigeria. The study was done by questionnaire targeted to the management staff of ten banks and chisquare statistical tool was used to analyze the data. The findings revealed that the implementation of treasury single account in the public accounting system impacted negatively on the liquidity base and the performance of banking sector in Nigeria. Oti, Igbeng and Obim, (2025) examined the “appraisal of policy impact of treasury single account in Nigeria”. The objective of this research was to appraisethe policy impact with a view to proffering solution to the identified gaps. Questionnaires were administered to gather views of individuals and institutions. The data were analyzed using survey and exploratory research design. The study revealed various sheds of opinion: while bankers decry the distortion of their liquidity management plan, the federal government on the other hand claims a huge success because it can now comment on its aggregate cash holding without the drudgery hitherto associated with getting to all money deposit banks or MDAs with multiple accounts. 

CHAPTER THREE
RESEARCH METHODOLOGY
3.0	RESEARCH METHODOLOGY
Survey research methodology was adopted for this study. The design according to Creswell, (2012) is a survey design which enable the researcher to describe an event, opinion or situation as at the time of study. Survey design is a very effective means of gathering data from different sources within a short period of time. The data thus gathered will be used for strict examination of how TSA has affected the banking sector in Nigeria.
3.1	SOURCES OF DATA 
	In this chosen topic, cognizance has been accorded the types of data collecting techniques suitable for this research work.
Consequently, both primary and secondary source of data collection were considered appropriate since the topic is more of practical than of theoretical oriented.
A.	PRIMARY SOURCE: This has to do with raw information collected directly from the staff in the course of their routine activities. It include questionnaire.
B.	SECONDARY SOURCES: The secondary source is the data that have been collected and documented. In this research work; consultation was made in textbook business journals, handbill, website and other literatures which could be of help for the purpose of this research work.
	Some of the information gathered was also from the institute’s library information unit about the customer satisfaction.
3.2	POPULATION OF THE STUDY
The population for the study comprised of staff of Guarantee Trust Bank (GTB) Plc in Ilorin. Questions are asked using questionnaire as the research instrument and the questions asked are based on the topic of the research work so as to keep within the scope of the study and also ensure the validity of the data gathered and ultimately answer the research questions asked in chapter one.
3.3	SAMPLE SIZE
	The sampling group comprised staff of Guarantee Trust Bank (GTB) Plc in Ilorin while the sample size consist of a total of Seventy five (75) respondents including senior and junior cadre in the organization. Sampling of opinion from the staff was done based on random sampling technique. Random sampling techniques was adopted because it gives equal opportunity to all staff and thus opinion received from such staff are usually unbiased. Questionnaire administered are made exclusively open to staff who are present in the bank premises and such staff are randomly selected from the major branches of first bank plc in Ilorin metropolis. It should also be noted that random sampling techniques was adopted for accuracy and appropriateness of data collected and used for data analysis in chapter four of this research project.
3.4	METHOD OF DATA COLLECTION 
The main instrument of data collection in this study was questionnaires. The items in the questionnaire were structured (closed ended) and unstructured (open ended). The structured questions measured the subjective responses to clarify the objective responses and at the same time, enhance formulation of recommendations of the study.

3.5	METHOD OF DATA ANALYSIS
	The data collected were analyzed using a simple statistical data analysis method. For this reason, the researcher adopted the use of simple percentage presented in a simple tabular format. This is to enable readers to have a clear understanding of the analysis and enable a layman in statistical analysis to have a clearer understanding of the research findings.
The procedure entails expressing the number of respondent(s) as a percentage of the total number of available respondents. The formular used for the simple percentage is as shown below: 
[image: C:\Users\Ayodozen\AppData\Local\Temp\ksohtml\wpsFD7F.tmp.png]Simple Percentage = 	Number of Response 
Total Number of Respondents
Where:
Number of Response = ?
Total Number of Respondents = 50
3.6 LIMITATION TO METHODOLOGY
     There are certain limitations that affect the success of any research work to which this project is no exception. However, the main limitation of the methodology were sample size and population, mainly due to inadequate finance and the fact that a study of the entire population which is all the branches of guarantee trust bank plc was not possible


CHAPTER FOUR
DATA ANALYSIS AND PRESENTATION
4.1	INTRODUCTION
In this chapter, data collected using the instrument of data collection were presented and analyzed. The data such presented were based on the responses from the respondents through the use of carefully administered questionnaires which was completed and returned to the researcher.
4.2	DATA PRESENTATION
As explained in the last chapter, seventy five copies of the questionnaire were distributed and only fifty (50) questionnaires were successfully completed and returned. The data are thus present under two (2) sections. Section A being the Bio Data of Respondents and Section B being the Research Question analysis.
4.3	DATA ANALYSIS
The fifty (50) questionnaires are thus analyzed as shown below:
 SECTION A: BIO DATA OF RESPONDENT
TABLE 4.1: SEX OF RESPONDENTS
	SEX
	NO OF RESPONDENTS
	PERCENTAGE

	Male
	15
	30

	Female
	35
	70

	TOTAL
	50
	100%


Source: Researcher’s Survey, 2025 
Table 4.1 shows that 15 respondents representing 30% of the total respondents were male while 35 respondents representing 70% of the total respondents were female. The significance of this result was that more women are involved in this survey than men.
TABLE 4.2: EDUCATION QUALIFICATION OF RESPONDENTS
	QUALIFICATION
	NO OF RESPONDENTS
	PERCENTAGE

	O’ Level
	-
	-

	OND/NCE
	14
	28

	BSC/HND
	36
	72

	Others
	-
	-

	TOTAL
	50
	100%


Source: Researcher’s Survey, 2025
Table 4.2 shows that 14 respondents representing 28% of the total respondents were holders of either National Diploma (ND) certificate or NCE certificate while 36 respondents representing 72% of the total respondents were holders of either BSc or HND certificate. None of the respondents were holder of O’ level certificate and none of the respondent were holder of Other qualification. The significance of this result was that respondent with higher qualifications and thus better knowledge and experience were used for the study. This will enhance the reliability of the result and findings obtained from the study.
TABLE 4.3: MARITAL STATUS OF RESPONDENTS
	RESPONSE
	NO OF RESPONDENTS
	PERCENTAGE

	Single
	10
	20

	Married
	40
	80

	Others
	-
	-

	TOTAL
	50
	100%


Source: Researcher’s Survey, 2025 
Table 4.3 shows that 10 respondents representing 20% of the total respondents were Single while 40 respondents representing 80% of the total respondents were Married. No respondent indicate other status. The significance of this result was that more Married personnel thus responsible people were involved in the research work.
SECTION B: RESEARCH QUESTIONS
TABLE 4.4: DO YOU AGREE THAT TSA WILL SOLVE NIGERIAN ECONOMIC PROBLEMS?
	CHOICE
	NO OF RESPONSES
	PERCENTAGE 

	Strongly Agree
	40
	80.0

	Agree
	10
	20.0

	Strongly Disagree
	00
	00.0

	Disagree
	00
	00.0

	TOTAL
	50
	100


Source: Researcher’s Survey, 2025 
From the table above, 40 respondents representing 80% of the total respondents strongly agreed that TSA will solve Nigerian Economic problems, 10 respondents representing 20% also agreed to the question. No respondent Disagreed to the posed question and No respondent strongly disagreed that TSA will solve Nigerian Economic problems. 
 TABLE 4.5: DO YOU AGREE THAT EMBARKING ON TSA WILL YIELD THE DESIRED RESULT?
	CHOICE
	NO OF RESPONSES 
	PERCENTAGE %

	Strongly Agree
	25
	50.0

	Agree
	15
	30.0

	Strongly Disagree
	2
	04.0

	Disagree
	8
	16.0

	TOTAL 
	50
	100


Source: Researcher’s Survey, 2025
From the table above, 25 respondents representing 50% of the total respondents strongly agreed that embarking on TSA will yield the desired result in computerized mail handling worth it, 15 respondents representing 30% also agreed to the question. 2 respondents representing 4% of the total respondents Strongly Disagreed while 8 respondents representing 16% also Disagreed that investment in computerized mail handling worth it. The researcher therefore believes that investment in computerized mail handling worth it.
 TABLE 4.6: DO YOU AGREE THAT IMPLIMENTATION OF TSA IS A FRAUD?
	OPTION
	NO OF RESPONSES 
	PERCENTAGE %

	Strongly Agree
	5
	10.0

	Agree
	15
	30.0

	Strongly Disagree
	20
	40.0

	Disagree
	10
	20.0

	TOTAL 
	50
	100


Source: Researcher’s Survey, 2025
From the table above, 5 respondents representing 10% of the total respondents strongly agreed that the implementation of TSA is a fraud, 15 respondents representing 30% also agreed to the question. Meanwhile, 20 respondents representing 40% of the total respondents Strongly Disagreed while 10 respondents representing 20% also Disagreed that the implementation of TSA is a fraud. 


TABLE 4.7: DO YOU AGREE THAT TSA HAS LONG TERM BENEFITS THAN SHORT TIME BENEFITS? 
	CHOICE
	NO OF RESPONSES 
	PERCENTAGE %

	Strongly Agree
	15
	30.0

	Agree
	25
	50.0

	Strongly Disagree
	3
	06.0

	Disagree
	7
	14.0

	TOTAL 
	50
	100


Source: Researcher’s Survey, 2025
From the table above, 15 respondents representing 30% of the total respondents strongly agreed that TSA has a long time benefits than short time benefits and 25 respondents representing 50% also agreed to the question. 3 respondents representing 6% of the total respondents Strongly Disagreed while 7 respondents representing 14% also disagree that TSA has a long time benefits than short time benefits.
TABLE 4.8: DO YOU AGREE THAT EFFECTIVE HANDLING OF TSA CAN PREVENT FRAUDULENT ACTIVITIES IN MINISTRIES?
	OPTION
	NO OF RESPONSES 
	PERCENTAGE %

	Strongly Agree
	20
	40.0

	Agree
	15
	30.0

	Strongly Disagree
	5
	10.0

	Disagree
	10
	20.0

	TOTAL 
	50
	100


Source: Researcher’s Survey, 2025
From the table above, 20 respondents representing 40% of the total respondents strongly agreed that effective handling of TSA can prevent fraudulent activities in ministries, 15 respondents representing 30% also agreed to the question. 5 respondents representing 10% of the total respondents Strongly Disagreed while 10 respondents representing 20% also Disagreed that effective handling of TSA can prevent fraudulent activities in ministries.
4.4	TEST OF HYPOTHESES
Testing of the hypothesis formulated for this study will be done using the t-test hypothesis testing method. William (2006) define t-test as a test that assesses whether the means of two groups are statistically different from each other. It examines whether two samples are different and is commonly used when the variances of two normal distributions are unknown and when an experiment uses a small sample size.
	The formular is:
_tcal	=	x  -  µ
    δ
		    n
   
[image: C:\Users\Ayodozen\AppData\Local\Temp\ksohtml\wpsFDD5.tmp.png]where:  	 x   =   	Sample Mean
		 µ    =   	Population Mean
tcal  =   	Distribution test
δ     =		Standard Deviation of the sample
N    =   	Sample size or number of Sample
 Decision Rule: 
 The level of significance for testing the hypotheses was 5%. Hence, if the calculated value is less than the table value, then the null hypothesis (Ho) will be accepted and the alternative hypothesis (H1) will be rejected, if the calculated value is greater than the table value, then the null hypothesis (Ho) will be rejected and the alternative hypothesis (H1) will be accepted.
4.4.1	TESTING OF HYPOTHESIS I
HYPOTHESIS ONE
H0: Implementation of Treasury Single Account has positively affected the Nigerian banking industry.
H1: Implementation of Treasury Single Account has negatively affected the Nigerian banking industry.
TABLE 4.9 RESULTS OF HYPOTHESIS TESTING
	Respondents
	Response(s) Scale
	Respondents Statistics
	Inferential Statistics 

	
	5
	4
	3
	2
	1
	Sample mean
	Population Mean
	Standard Deviation
	t-test

	ITEM 4
	40
	10
	0
	0
	0
	4.80
	3
	0.4
	30


Source: Field Survey, 2025
 Note: 5= strongly agreed, 4=agreed, 3= Undecided, 2=disagreed, 1=strongly disagreed
 Calculation of Hypothesis One:

_tcal	=	x  -  µ
    δ
		    ∑F
	Responses
	X
	F
	Fx
	[image: C:\Users\Ayodozen\AppData\Local\Temp\ksohtml\wpsFDE7.tmp.png]x-x
	[image: C:\Users\Ayodozen\AppData\Local\Temp\ksohtml\wpsFDE8.tmp.png]f(x-x)2

	Strongly Agreed
	5
	40
	200
	0.20
	1.60

	Agreed
	4
	10
	40
	-0.8
	6.4

	Undecided
	3
	00
	00
	-1.8
	0.00

	Disagreed
	2
	00
	00
	-2.8
	0.00

	Strongly Disagreed
	1
	00
	00
	-3.8
	0.00

	Total
	Σx= 15
	Σf= 50
	Σfx= 240
	
	8


Source: Researcher`s Computation, 2025.
 [image: C:\Users\Ayodozen\AppData\Local\Temp\ksohtml\wpsFDE9.tmp.png]x	=	Σfx		240		= 4.80
Σf		 50
 
µ	=	Σx		15		= 3
		 n		 5

δ	= 	Σf(x-x)2	=	  8  		=  	0.4
	   	    Σf			  50


Note: N= number of returned questionnaire (Sample size or number of sample)
[image: C:\Users\Ayodozen\AppData\Local\Temp\ksohtml\wpsFDFB.tmp.png]where:  	 x   =   	Sample Mean
		 µ    =   	 Population Mean
tcal  =   	t- test score
δ     =		Standard Deviation of the sample
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			    	   δ       
				   F

4-80-3		1.80			1.80		=	30
   0.4		=	 0.4		=	0.06	
   50			7.07

Calculated value= 40
DECISION RULE:
Based on the results obtained as showed in table 4.9 above, the calculated result (tcal) is greater than the tabulated result (ttab) that is tcal (30.0) > ttab (1.71), we will therefore reject the null hypothesis (Ho) that states that: Implementation of Treasury Single Account has positively affected the Nigerian banking industry and accept the alternative hypothesis (H1) which state that: Implementation of Treasury Single Account has negatively affected the Nigerian banking industry.
4.4.2 TESTING OF HYPOTHESIS TWO
H0: Treasury Single Account will not enhance the economy of Nigeria.
H1: Treasury Single Account will enhance the economy of Nigeria.
TABLE 4. 10 RESULTS OF HYPOTHESIS TESTING
	Respondents
	Response(s) Scale
	Respondents Statistics
	Inferential Statistics

	
	5
	4
	3
	2
	1
	Sample mean
	Population Mean
	Standard Deviation
	t-test

	ITEM 10
	16
	32
	8
	8
	16
	3.30
	3
	1.42
	8.18


Source: Field Survey, 2025
Note: 5= strongly agreed, 4=agreed, 3= Undecided, 2=disagreed, 1=strongly disagreed
Calculation of Hypothesis Two:
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		    δ     
    n
	Responses
	X
	F
	Fx
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	Strongly Agreed
	5
	16
	80
	1.70
	46.24

	Agreed
	4
	32
	128
	0.70
	15.68

	Undecided
	3
	8
	24
	-0.30
	0.72

	Disagreed
	2
	8
	16
	-1.30
	13.52

	Strongly Disagreed
	1
	16
	16
	-2.30
	84.64

	Total
	Σx= 15
	Σf= 80
	Σfx= 264
	
	160.80


Source: Researcher’s Computation, 2025.
 
[image: C:\Users\Ayodozen\AppData\Local\Temp\ksohtml\wpsFE12.tmp.png]x	= 	Σfx	=	264				=	3.30
 Σf		 80

µ	=	Σx	=	15				= 	3
		 n		 5
δ	= 	Σf(x-x)2	=	160.80		=  	1.42
		    Σf			    80
Note: N= number of returned questionnaire (Sample size or number of sample)
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			= 	3.30-3		1.30		1.30		= 8.18
				 1.42		=	1.42	    =    0.16
				   80			8.94
Calculated value= 8.18
DECISION RULE
Based on the results obtained as showed in table 4.17 above, the calculated result (tcal) is greater than the tabulated result (ttab) that is tcal (8.18) > ttab (1.71), we will therefore reject the null hypothesis (H0) that states that: Treasury Single Account will not enhance the economy of Nigeria and accept the alternative hypothesis (H1) which state that: Treasury Single Account will enhance the economy of Nigeria.

CHAPTER FIVE
SUMMARY, CONCLUSION AND RECOMMENDATIONS
5.1	SUMMARY
From the research so far it has been gathered that the directive from the federal government that every federal government ministry, parastatal and agencies should begin remitting its earnings into a Treasury Single Account (TSA) have had a spiral effect on the Nigerian banking industry and as such the Roles of  deposit money banks in the implementation Treasury Single Account in Nigeria (TSA) cannot be ruled out. 
Since the announcement, money deposit banks in the country have reportedly started sacking some of their staff as they can no longer afford to keep them. This is because of the massive withdrawals of funds by the agencies from their existing accounts in compliance with the government’s directive.
There is the fear of liquidity squeeze due to TSA implementation. The fear is borne out of the fact that with the Monetary Policy Rate at 13%, Cash Reserve Ratio (CRR) at 20% and 75% for private and public sector deposits respectively, the implementation of TSA would be tough for banks survival.
5.2	CONCLUSION
Overall the adoption of TSA should be positive for the economy in general and also the tax system in particular. The appropriate authorities will have to now embrace transparency and accountability more than ever before. To cushion the liquidity impact on the financial system, an orderly migration of cash balances from the commercial bank accounts to the TSA should be considered, and complemented with monetary policy measures. Also the legal framework should be reviewed and amended where necessary while training should be provided to relevant staff of CBN and MDAs to ensure efficient implementation.
Tax authorities should use the opportunity to start presenting robust tax revenue reporting to include tax collection by tax types, industry sectors, states, number of taxpayers, demography, tax credits, unpaid refunds, value of tax incentives granted, and so on. The FIRS and Joint Tax Board should fast-track the implementation of their e-filing projects which should help ultimately in ensuring that instant credits are granted to taxpayers for remittances to TSA via commercial banks.
5.3	RECOMMENDATIONS
Based on findings from this research, the researcher will like to make the following recommendations to stakeholders in the implementations of TSA:
1. TSA should lead to better fiscal and monetary policy coordination as better transparency is achieved through reconciliation of fiscal and banking data, which in turn improves the quality of fiscal information.
1. It may be necessary to introduce codes within TSA to provide required geographical and organisational information for taxes where derivation is one of the factors for revenue sharing.
1. TSA should prevent delays in reconciling taxpayers' accounts which historically has been the case where taxes paid by companies are not remitted promptly to tax authorities or the authorities do not have visibility on collections to update taxpayers' records. This leads to delays in obtaining tax credits or even tax clearance certificates.
1. Each day, all banks involved in revenue collection should remit taxes collected to the tax authorities' accounts linked to TSA and provide information to the tax authorities to update taxpayers' records.
1. Hopefully once the ongoing implementation of electronic tax filing system is fully implemented, this process should happen automatically with little or no human intervention.
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