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CHAPTER ONE
INTRODUCTION
1.1	 BACKGROUND TO THE STUDY
The adoption of International Financial Reporting Standards (IFRS) represents a significant milestone in global accounting practices, aimed at enhancing transparency, consistency, and comparability in financial reporting. IFRS provides a unified framework that ensures financial statements are prepared and presented in a manner that meets the expectations of a globalized economy. These standards have replaced the Nigerian Generally Accepted Accounting Principles (GAAP), which were previously used for preparing financial reports in Nigeria. The transition to IFRS was necessitated by the identified limitations of Nigerian GAAP, particularly its inability to reflect the true financial position of companies, leading to inaccurate information for stakeholders (Amaefule et al., 2019).
The shift to IFRS in Nigeria officially began in 2012 under the supervision of the Financial Reporting Council of Nigeria (FRCN), which succeeded the Nigerian Accounting Standards Board (NASB). IFRS adoption was driven by the need for uniformity and improved financial reporting practices, aligning Nigerian companies with international standards. As noted by Habib et al. (2019), harmonized accounting standards enhance market liquidity, lower transaction costs, and reduce the cost of capital, thereby facilitating cross-border investments and improving access to global capital markets. Similarly, Ouda and Jorge (2021) highlighted that IFRS adoption has significantly increased foreign direct investment and global market integration.
The financial sector, particularly banks, has been at the forefront of IFRS implementation. Access Bank Plc, including its branch in Ilorin, Kwara State, exemplifies how IFRS adoption influences financial reporting and performance metrics. Dimitriou (2020) emphasized that IFRS enhances transparency and comparability, directly impacting firms’ cost of capital and market liquidity. For Access Bank Plc, the transition to IFRS allows for improved presentation of financial performance, fostering investor confidence and enabling more informed decision-making.
The adoption of IFRS is also critical for evaluating key performance indicators such as Return on Equity (ROE). Accurate and transparent financial reporting under IFRS ensures that performance metrics reflect the true financial position and efficiency of firms. As Abhayawansa and Adams (2022) argued, quality financial reporting is a prerequisite for sound decision-making, which is essential for achieving organizational goals. Additionally, Caglio et al. (2020) noted that mandatory disclosures under IFRS reduce market illiquidity and enhance the credibility of financial information for stakeholders.
In the context of Access Bank Plc’s operations in Ilorin, IFRS adoption has implications for both local and international stakeholders. The bank benefits from improved financial statement comparability, which enhances its attractiveness to foreign investors. Furthermore, the alignment of reporting practices across branches ensures consistency and facilitates strategic decision-making at both local and corporate levels.
The need for IFRS arose from the financial crises and collapse of major corporations globally, where inadequate reporting standards failed to provide early warnings of financial distress. The adoption of IFRS in Nigeria was an attempt to address these loopholes and enhance the quality of financial reporting. the study aims to provide insights into the benefits and challenges of IFRS adoption for financial institutions in Nigeria.
Prior to IFRS adoption, financial reporting practices often varied significantly between countries, leading to inconsistencies that hindered the comparability of financial statements and created inefficiencies for multinational corporations, investors, and regulators (Barth, 2019). With the increasing integration of global capital markets, the need for high-quality, comparable financial information became more pressing. IFRS seeks to address this need by providing a standardized framework for the preparation and presentation of financial statements.



Several studies have highlighted the potential benefits of IFRS, including enhanced financial transparency, better access to international capital markets, and improved investor confidence (Jeanjean & Stolowy, 2020; Cernaianu, 2023). However, the relevance and impact of IFRS adoption on the actual quality of financial statements have been mixed, particularly in developing economies like Nigeria, where enforcement and compliance issues persist (Chowdhury & Biswas, 2021).
In the context of Access Bank Plc, Ilorin, Kwara State, the adoption of IFRS plays a significant role in shaping the quality of its financial reporting. As a key player in the Nigerian banking sector, Access Bank's financial statements are expected to reflect high standards of transparency and comparability to meet both local and international stakeholder expectations.
Despite challenges such as the cost of implementation and capacity building, the adoption of IFRS by Access Bank Plc has the potential to improve decision-making for investors, enhance regulatory oversight, and foster confidence among stakeholders. This study aims to evaluate the influence of IFRS adoption on the quality of financial statements within Access Bank Plc, focusing on key dimensions such as reliability, comparability, and decision-making utility, thereby contributing to the understanding of IFRS implementation in a developing economy context.
1.2	 STATEMENT OF THE PROBLEM
The adoption of International Financial Reporting Standards (IFRS) represents a pivotal shift in the global accounting landscape, with its primary objectives centered on improving the transparency, comparability, and reliability of financial reporting. Despite its widespread adoption across countries, the effectiveness of IFRS in enhancing the quality of financial statements remains a subject of considerable debate. While some studies highlight the benefits of IFRS in promoting transparency and reducing earnings manipulation (Barth, 2019; Jeanjean & Stolowy, 2020), others point to challenges such as increased complexity, interpretation inconsistencies, and conflicts with local regulatory frameworks (Chowdhury & Biswas, 2021; Cernaianu, 2023). These issues raise concerns about the practical realization of IFRS's intended benefits, particularly in developing countries like Nigeria.
High-quality financial statements are critical for effective decision-making by investors, regulators, and corporate managers. However, the extent to which IFRS adoption has improved the quality of financial reporting in Nigeria remains unclear, given challenges such as limited institutional capacity, insufficient training, and weak enforcement mechanisms. Furthermore, cultural, economic, and regulatory differences can influence the interpretation and application of IFRS, leading to varied levels of compliance and inconsistencies in achieving its objectives.
The Nigerian financial sector, including banks like Access Bank Plc, plays a central role in the country's economic development. As a leading financial institution, Access Bank Plc, including its branch in Ilorin, Kwara State, is required to prepare its financial statements in compliance with IFRS. This compliance is expected to enhance the transparency, reliability, and comparability of its financial information, thereby improving investor confidence and access to global capital markets. However, challenges such as the complexity of IFRS, potential misapplication, and adaptation to local regulatory frameworks may affect the bank’s ability to fully leverage the benefits of IFRS.
Research on the adoption of IFRS has produced mixed findings. While some studies assert that IFRS adoption improves the quality of financial statements by reducing earnings management and increasing transparency (Jeanjean & Stolowy, 2020; Cernaianu, 2023), others argue that the complexity of the standards, especially in developing countries like Nigeria, increases the risk of misapplication and reduces decision-usefulness (Aliu et al., 2022). This dichotomy underscores the need for a deeper understanding of how IFRS adoption influences financial reporting quality in specific organizational and regional contexts.
In the case of Access Bank Plc in Ilorin, Kwara State, the question arises as to whether IFRS adoption has achieved its intended outcomes of improving financial statement quality, particularly in areas such as transparency, reliability, comparability, and decision-usefulness. Given the bank’s role in supporting local and international financial activities, understanding the impact of IFRS adoption on its financial reporting practices is essential for assessing its contribution to the broader goals of harmonized accounting standards.
This study, therefore, seeks to examine the impact of IFRS on the quality of financial statements of Access Bank Plc, Ilorin. By focusing on key attributes such as transparency, reliability, comparability, and decision-usefulness, the research aims to contribute to the ongoing debate on the effectiveness of IFRS in achieving its global objectives and its implications for financial reporting in Nigeria.
Despite the extensive literature on the adoption and impact of International Financial Reporting Standards (IFRS), there remains a notable gap in understanding its specific influence on the quality of financial statements within the Nigerian banking sector, particularly at the branch level of prominent financial institutions. Most studies focus on the general effectiveness of IFRS adoption in Nigeria or on its implications for the financial sector as a whole, with limited attention to its practical application and outcomes in individual banks, such as Access bank  Plc, Ilorin.
1.3 RESEARCH QUESTION 
i. To what extent has the International Financial Reporting Standards (IFRS) improved the quality of financial statements in terms of transparency, comparability, and reliability in access bank plc, Ilorin kwara state?
ii. Does IFRS impacted the decision-making utility of financial statements for investors and other stakeholders of access bank plc, Ilorin kwara state?
iii. Does the International Financial Reporting Standards (IFRS) reduce the prevalence of earnings management and other practices that compromise financial reporting quality of access bank plc, Ilorin kwara state? 
1.4    OBJECTIVE OF THE STUDY 
Based on the research questions, the following objectives are formulated:
i. To evaluate the impact of IFRS on the quality of financial statements, focusing on transparency, comparability, and reliability in access bank plc, Ilorin kwara state.
ii. To examine the influence of IFRS on the decision-making utility of financial statements for investors and other stakeholders of access bank plc, Ilorin kwara state.
iii. To determine whether International Financial Reporting Standards (IFRS) reduces earnings management and other practices that compromise financial reporting quality of access bank plc, Ilorin kwara state.
1.5	RESEARCH HYPOTHESIS 
Based on the objectives, the following hypotheses are proposed:
Hypothesis One
H₀1:International Financial Reporting Standards (IFRS) does not significantly improve the quality of financial statements in terms of transparency, comparability, and reliability in Access Bank Plc, Ilorin, Kwara State.
Hypothesis Two
H₀2 :International Financial Reporting Standards (IFRS) do not enhance the decision-making utility of financial statements for investors and stakeholders of Access Bank Plc, Ilorin, Kwara State.
Hypothesis Three
H₀3 :International Financial Reporting Standards (IFRS) do not significantly reduce the prevalence of earnings management practices in Access Bank Plc, Ilorin, Kwara State.
1.6	 SIGNIFICANCE OF THE STUDY
1.6 Significance of the Study
This study is significant as it provides valuable insights into the importance and impact of International Financial Reporting Standards (IFRS) on the quality of financial reporting in the banking sector, with a focus on Access Bank of Nigeria Plc.
Stakeholders, including investors, regulatory bodies, and financial analysts, will benefit from a clearer understanding of how IFRS adoption enhances transparency, accountability, and comparability of financial statements. This, in turn, aids in better investment decisions and reinforces trust in the financial health of the bank.
Staff and management of Access Bank and other financial institutions can utilize the findings of this study to improve their implementation of IFRS, ensuring compliance and fostering a culture of sound financial reporting practices. It can also serve as a guide for internal training and policy improvement.
Students and academic researchers will find this study useful as a reference material for further research on IFRS adoption and financial reporting quality. It contributes to existing literature and supports academic efforts in understanding global accounting standards within the Nigerian banking context.
1.7 SCOPE OF THE STUDY
The study concerns about the impact of IFRS on quality of financial statements with a particular reference to Access Bank of Nigeria Plc, Ilorin kwara state, the study covering the period 5 years from 2020-2025.
1.8	 LIMITATION OF THE STUDY
The limitation of this study was inability of management to divulge certain information which they consider sensitive and fear of publication which might be detrimental to their operation.
Another limitation to the study is time constraint. The period within which the study is conducted is short for a thorough research work, hence gathering adequate information becomes very difficult.
Also, finance is one of the limitations to study. The researcher is facing financial constraint to meet the all the needed educational requirements including this research study. This caused the researcher to restrict his research to one company for possible completion of the study.
Finally, lack of materials on the topic. This is new in the area of quality of financial statement in Nigeria. Therefore, the researcher resolved to seek friendly approach in order to obtain the needed materials or information from the organization under study through the administration of questionnaire.
1.9 	DEFINITION OF TERMS 
· IFRS: International Financial Reporting Standard.
· FINANCIAL STATEMENTS: Financial statements are a collection of reports about an organization’s financial results, conditions and cash flows.
· IAS: International Accounting Standards.
· GAAP: Generally Accepted Accounting Principles.
· ACCOUNTING: This is defined as the process of identifying, measuring, and communicating economic information to permit informed judgements and decisions by users of the information (Frank Wood & A. Sangster, 2005).
· INCOME STATEMENT: Income statementis afinancial statement that measures a company’s  financial performance over a specific period (Investopedea.com).
· STATEMENT OF CASH FLOW: Statement of cash flow is a financial statement that shows changes in the balance sheet (financial position) accounts and income affect cash and cash equivalents and breaks the analysis down to operating, investing and financing activities(Bodie, Zane; Alex Kane and Alan J. 2004).
	









CHAPTER TWO
LITERATURE REVIEW
2.0	INTRODUCTION 
This chapter is divided into conceptual issues, the theoretical framework and empirical evidence
2.1 	CONCEPTUAL FRAME WORK
2.1.1	CONCEPT OF IFRS
IFRS is issued by the international accounting standards board (IASB) an independent organization registered in the United States of America (USA) but base in London United Kingdom they pronounce financial reporting standard that ideal would apply equally to financial reporting by public interest entities worldwide.
Between 1973 and 2000, international standard were issued by the IASB predecessor organization the international accounting standard committee (IASC), a body establish in 1973 by the professional accounting bodies in Australia, Canada, France, Germany, japan, Mexico, Netherlands, United kingdom, and Ireland, and the US during that period, the IASC pronouncement were describe as international accounting standard (IAS).since April 2001, this rule making function as been taking over by a newly constitution IASB describe the international financial reporting standard as a new pronouncement under the label.
IFRS are body of prescriptive rules and guideline with global reach and appeal which provide direction and guidance on how business enterprises in a globalized world could achieve the goal of proper record keeping, transparency, uniformity, comparability and enhancing public confidence in financial reporting (Tendeloo and Vanstraelen, 2019). Thus failure on the part of the firm to apply the requirement IFRS would result in inconsistencies, lack of accountability and transparency, distortion in financial report, which in turn result into poor financial reporting practices and dissemination of accounting information that is of less value of any particular group of users. This is because the preparation and presentation of financial statement will be benefit of objectivity, reliability, credibility and comparability and this result is fraudulent business practices which subsequently lead to business failure and become devastating on the national economy (Aty et al, 2021).
2.1.2	IFRS AND COMPARABILITY OF FINANCIAL REPORT
Financial reporting quality is a key issued given the wide spread acceptance of IAS/IFRS all over the world. IAS/IFRS or local variant have been adopt In jurisdictions as diverse as Australia, Canada, Hong Kong central and eastern Europe, including Russia part of the middle east and Africa, India, Japan and much of south America are in process of discussing and deciding upon mandatory adoption of IAS/IFRS at least for part of their economics several other countries have not adopt IAS/IFRS but have established convergence project more over in 2018, the securities and exchange commission (SEC) in the united states of America eliminated the exchange commission (SEC) in the united states of America eliminated the reconciliation from IAS/IFRS to us GAAP required by foreign companies listed to use market. The sec also announce that IAS/IFRS would be permitted in US market as an alternative to us GAAP,  although in this cases the time scale is lengthy and subject to various condition. The adoption of International Financial Reporting Standards (IFRS) continues to emphasize the comparability of financial reports worldwide. Over 165 countries now utilize IFRS to ensure consistent accounting standards across jurisdictions, enhancing global financial transparency and decision-making. Studies highlight its success in reducing information asymmetry and improving investment decisions. However, challenges like interpretation variability and compliance costs remain significant, particularly in emerging markets. Recent updates, such as IFRS 18 (2025), aim to address these concerns by refining disclosure practices and comparability benchmarks
2.1.3	EFFECT OF IFRS ADOPTION OF FINANCIAL REPORTING IN THE FINANCIAL SECTOR
Saidu and Dauda (2021) identified that bank across the globe have long had major issues with asset and liability recognition. The issue of IAS 32dictation disclosure rules and IAS 39 dictation measurement rules and financial asset and liabilities was thus mired in controversy so IFRS(Specifically IFRS 9) has now solve the cases as now met the user 

needs. He also state that, the adoption of the IFRS in the banking sector has ensured transparency, accountability and financial reporting necessary for addressing the crisis in financial sector in Nigeria which was responsible for the Nigeria less of the foreign direct investment (FDI) in the oil and gas to the countries such as Ghana who has begun oil production in commercial quantity and who are perceived to have better financial reporting standard in place.
The adoption of the standard has greatly expanded the disclosure requirement of most financial institution as IFRS regards consolidated financial statement as the main financial statement thereby upgrading transparency in accounting standard and the quality of the overall financial information, For example on accounting for variable consideration and capitalization cost to obtain a contract, it may therefore require bank to modify their current accounting policies.
2.1.4	BENEFITS AND CHALLENGES OF THE IMPLEMENTATION OF IFRS IN NIGERIA
Results arising from investigation conducted on the European union member states highlighted how IFRS has benefited European countries in terms of attraction foreign Direct Investment (FDI). IFRS will position Nigerian companies in the global market place as well as ensure transparency, accountability and integrity in financial reporting in Nigeria which is a prerequisite for the attraction of investment that will promote economic development. It will provide international investors the ability to make well-informed, useful and meaningful comparison of investment portfolio in Nigeria and other countries. Multinational companies with the aid of IFRS financial statement provide for easy consolidation of financial statement. It promotes better management control system. IFRS statements are easier to comply with the financial requirement of overseas stock. It also facilitates ease of cross border transaction and trading within the region through common accounting practice especially in underdeveloped regions of the world, like the economic community of West Africa States (ECOWAS). It will hale facilitate 

compilation of meaningful data on the performance of enterprises within ECOWAS and other regions of the world. It will assist Nigeria. Federal and state government, local government inclusive, in attraction international investors as the adoption of IFRS financial promotes easy monitoring of overseas investments. Transparency and better accountability in government ministries, Department and Agencies (MDA) will be promoted through the IFRS adoption in the public sector accounting and management of resources. It will also lead to increase in government revenue as a result of transparency and integrity there are still challenges. There is the urgent need to improve the level of public awareness especially among investors and regulatory authorities in Nigeria. There is also chronic shortage of professionals that are competent to implement the IFRS within the given time frame as contained in the schedule of the Nigerian roadmap for its adoption (i.e. January 2022 – January 2021).
2.1.5	KEY DIFFERENCES BETWEEN NG-GAAP AND IFRS
Nigeria public listed entities are required to presence their Financial Statement reports in accordance with IFRS beginning January 2012. Before then, all Nigeria firm prepared their financial reports in accordance with local standards issued by the Nigeria Accounting Standard Board (Abdulkadir 2022). As may be observe, the differences in property, plant, and equipment, related parties, segment reporting, leases, impairment and risk management disclosure (Abdulkadir 2022). Finally significant differences are also found in other areas such as financial guarantees, scope of consolidation and employee benefits. The key differences are draw in the table below.
	Table 1 topic 
	NG – GAAP
	IFRS

	Financial statement presentation 
	Income statement, balance sheet, cash flow statement, value added tax statement, accounting policies 
	-Statement of comprehensive income (including income statement)

	
	
	1. Statement of financial position (balance sheet) 
2. Statement of change in equity 
3. Statement of cash flow
4. Accounting policies 
5. Note
6. Significant management estimates and judgment

	Property, plant and equipment
	Measured using cost model
	- measure using cost made with detailed guidance regarding:
- componentization 
-useful lies 
-Residual value
- Impairment calculation and identifying cash generation units.

	Related parties
	Limited disclosure but expected
	Detailed guidance on identification of related parties and detailed disclosure of related parties and transactions 

	Segment reporting 
	More on geography
	Operation segments based on management view.
- Threshold for reportable segment is result or assets of individual segment should be 10% or more of all segments.
- if the aggregate revenue of all reported segment on this basis less than 75% of total, then more segments required until 75% threshold is reached.

	IFRS 1 – First time adoption of IFRS
	Not applicable 
	Provides guidance and requirement

	Financial guarantees 
	Disclosed as contingent liabilities 
	Required financial guarantees to be recognized at their fair value

	Scope of consolidation 
	General principles
	Investment under control are consolidated. SPEs are potentially also consolidated.

	Employee benefits 
	General expenses and discourses on pension
	- Complex criteria of accounting.
- Recognize the undiscounted amount of short term employee benefits

	Risk management disclosures 
	Limited disclosure of foreign exchange and credit risk
	Disclosure required for: 
- credit risk
- Liquidity risk
- price risk
-capital risk management 
-risk Management

	Lease 
	Based on general guidelines-operating and finance lease 
	- currently similar but updates to IFRS. E.g IFRS 4 will lead to only finance lease hence more items coming into balance sheet 
- fair value and amortized costs used in valuations
- certain transaction/contracts containing hidden lease which needed to account for 

	Impairment 
	- No specific standard
	- carryout impairment test based on trigger vent 
-IAS 36- impairment on an asset.

	Financial Asset classification and valuation 
	Classification included
	- cost 
- Amortized cost
- Classification include:
- Amortized cost 
- Fair value
This is driven by the business model and nature of the instrument


2.2	THEORETICAL FRAMEWORK
The study is anchored on a number of theories, which are briefly discussed and related to the study includes:
2.2.1 AGENCY THEORY: 
Agency theory is a theory which related the shareholder (manager and director) with the agent (share holders). The agency theory was developed by Jensen and Mecking (2019). They suggested a theory of how governance of a company is based on the conflicts of interest between the company’s owners (share holders), its manager and major providers of debt finance (ACCA, 2020). Agency theory state that in the presence of information asymmetry. The agent is likely to purse interests that may hurt the principal or shareholders (Ross 2019: Fama 2018).
As a result of conflicts of interest between the shareholder and mangers of corporations, there will be issued of agency problems. However, the presence of independent directors on the board of corporations will help in reducing the so called agency problem as independent directors are presumed to have no significant interest in the company and acts on behalf of shareholders, fama and Jensen argued that an effective board must consist largely of independent non executive directors (ACCA 2020).
Also, independent non executive director is meant to take decision where there is conflict of interest between the executive directors and the best interest of the company e.g in the case of determination of remuneration of package of executive directors as well as that of senior managers. As agent of the company, the board of directors is expected to be accountable to their principals (share holder) on issue relating to the performance of the corporation. Hence, to ensure transparency in the accountability of the board of directors, there is need for the presence of reasonable number of independent non-executive directors on the board. The accountability of management depends on both the right of the shareholders to call the directors to account as well as their ability to do so.
2.2.2	ACCOUNTABILITY THEORY 
According to Nnaemeka and Rotimi (2022 (16) Accountability is a concept in ethnics with several meanings. Regarding corporate governance it means the ethnical responsibility to provide an account or reckoning of the action for which one is held responsible. The contribution of corporate accountability theory is that it helps define the nature of the relationship between corporate managers and the rest of the society. It also set out the arguments as to why companies should report on their environmental, social, and economic performance, not just financial performance. The early 90s have brought incorporate reporting a new trend of sustainability reporting. The new concept has been adopted especially by the multinational companies. These companies had reorganized their disclosure policy and nearby financial information they started to information regarding their economic, environment and social performance.
2.2.3	THE ECONOMIC THEORY OF NETWORK
Katz and Shapiro [2018] state that “there are many products for which the utility that user derives from consumption of the goods increase with the number of other agents consuming the good”. They agreed that the key idea in network theory is that a network dependent product’s benefits depend upon the number of the other users who are in the same network. They draw a distinction between direct value of the product and network – related value. The authors appointed out that the direct value is generated through a direct physical effect of the number of purchased on the quality of the product. Regarding the network related value. Katz and Shapiro [2018] considered that a product can be adopted or used even if its direct is inferior to that of a substitute product. The economic literature same times calls the direct value quarterly values while the network-related value is referred to as synchronization value. It is noteworthy that a single set of high quality accounting standards would provide considerable support for international investors to evaluate the performance of companies across national boundaries. That is IFRS standards are likely to lower transaction cash for foreign users of financial statement (Ramana and Sletten, 2020). From the perspective of economic theory networks, the benefits that a given country derives from IFRS adoption can be explained by the magnitude of its economic relations with other partner – countries that have already adopted IFRS. In this sense, IFRS standards are considered a network dependent product.
2.2.4	STEWARDSHIP THEORY 
Unlike agency theory, stewardship theory assumes that managers are steward whose behavior are aligned with the objectives of the principals. The theory argues and looks at a different form of motivation for managers drawn from organization theory. Stewardship theory defines situations in which manager are not motivated by individual goals. But rather are stewards whose motives are aligned with objectives of their principals.
It is derived that Davis Schoorman and Donaldsons (2018) that manager are trustworthy and competent administrators of corporate resources and are best situated to maximize the interests of the shareholders since they are not familiar with the intricacies of corporate strengths, weakness, opportunities and traits, simultaneously and conversely, shareholders in general, can be seen as having a covenantal relationship with the managers of their investee companies (Hernandez, 2022). Caldwell and Karri (2019) argue that regardless of incentives and control mechanisms carefully designed contractual mechanisms in the absence of covenantal relationships it is extremely difficult to build trust within organizations.
However, approaching the role of shareholders in corporate governance from stewardship perspective assumes an absence of potential conflicts of interest between the mangers and shareholders; a collective interest prevails. Corporate governance mechanisms such as those recommended in the agency perspective might be helpful in generating and individual willingness to sacrifice his or her personal gains to protect others (Hernandez, 2022). According to Smallman (2018), where shareholders wealth like institutional investors wealth is maximized, the steward’s utilities are maximized too, because organizational success will serve most requirements and the stewards will have a clear mission. Therefore, balance tensions between institutional investor and other stakeholder. Stewardship theory is an argument put forward in firm performance that satisfies the requirements of the interested parties resulting in dynamic equilibrium for balance governance.












2.3	EMPIRICAL REVIEW 
· Pawsey (2018) Perceived Quality and Complexity of IFRS in Australia
Conducted surveys in 2018 and 2022 among account preparers in Australia to assess the quality and complexity of IFRS compared to local standards. The 2018 survey showed growing acceptance of IFRS due to its detailed application guidance. However, the 2022 survey revealed mixed perceptions, with many preparers viewing IFRS as more complex, costly, time-consuming, and potentially confusing compared to Australian standards.
· Singhvi (2019) Quality of Corporate Financial Disclosure Empirical study examining variables influencing disclosure quality. Disclosure quality was positively related to asset size, number of stockholders, earnings margin, rate of return, stock price fluctuation, listing status, and CPA firm. 
· Tower et al. (2019), Cairns (2019), and El-Gazzar et al. (2019)
Compliance with International Accounting Standards (IAS)
Various empirical studies assessing factors influencing IAS compliance.
Identified firm size, listing status, type of auditor, and country-specific factors as key determinants of IAS compliance.
· Street and Gray (2019) Determinants of IAS Compliance
Cross-country study involving 279 firms; tested variables like company size, industry type, auditor, profitability, and market size. Found that company size, listing status, and auditor type were strongly associated with the level of compliance with IAS.
· Cerf (2020) Relationship Between Disclosure and Firm Characteristics information items. Disclosure levels were positively associated with corporate size and listing status, but not with profitability.
Studies from Developing Countries
· Cherry(2018) IFRS Convergence in Canada Analytical commentary on IFRS convergence and accounting language harmonization. Stressed that IFRS adoption reduces translation costs and enhances cross-border financial communication. He noted that IFRS convergence places Canada on a level playing field globally.
· Aljifri and Khasharmeh (2020) An Investigation into the Suitability and Applicability of IFRS in the Gulf Cooperation Council (GCC) Countries Survey and interviews with financial managers, auditors, and regulators in Bahrain, Kuwait, Oman, Qatar, Saudi Arabia, and the UAE. The study found that IFRS adoption enhanced the comparability and transparency of financial statements in the GCC region. However, it also revealed challenges related to cultural differences, lack of technical expertise, and the high cost of transition. The authors concluded that although IFRS offers benefits, successful implementation requires significant capacity building in developing countries.
· Ahmed and Hamdan (2021) Impact of IFRS Adoption on Financial Reporting Quality in Jordan. Empirical analysis using a sample of 80 listed firms on the Amman Stock Exchange, evaluating pre- and post-IFRS periods using accrual-based earnings quality metrics. The study revealed a significant improvement in earnings quality and a reduction in earnings management after IFRS adoption. It concluded that IFRS adoption in Jordan enhanced financial reporting credibility, although full compliance remained a challenge for some firms due to enforcement issues.
Studies from Nigeria
· Mattew (2020) Impact of IFRS on Financial Reporting Practices in Nigeria
Survey of 50 KPMG employees using structured questionnaires. Data analyzed with mean scores, standard deviation, and Pearson chi-square. IFRS provided more reliable regulatory information than GAAP (Mean = 4.72) and influenced earnings reporting (Mean = 4.68). IFRS contributed minimally to operational change and cost reduction. Chi-square analysis confirmed IFRS enhanced best practices and promoted cross-border investment.
· Adebimpe and Ekwere (2020) Mandatory IFRS Adoption and Value Relevance of Accounting Information Longitudinal study comparing pre-adoption (2011–2012) and post-adoption (2019–2022) periods of IFRS in Nigerian listed banks. Found that equity values and earnings under IFRS were more value relevant to share prices compared to SAS. However, earnings per share became less value relevant during the IFRS period.
· Madawaki (2021) Impact of IFRS Adoption on Comparability and Reliability of Financial Statements Conceptual analysis of IFRS implications for reporting entities in Nigeria. IFRS adoption improves comparability and reliability, aids decision-making, and attracts foreign investors.
· Nyor (2022) The Case for IFRS Convergence in Nigeria
Analytical commentary on accounting language and international alignment.
Advocated IFRS adoption for better accountability, transparency, and improved financial reporting quality.
· Oseni (2019) & Adeyemi (2022) Importance of Financial Reporting for Capital Market Development Analytical assessment of financial reporting in emerging markets.
Highlighted financial reporting as a critical infrastructure for market growth. Adeyemi noted  outdated Nigerian standards and the need for IFRS to enhance credibility.
·  Muhammad (2022) Role of External Auditors in IFRS Compliance
Study on selected listed Nigerian banks; comparative analysis of pre- and post-adoption IFRS periods. Found that firms recognized losses more frequently post-IFRS, indicating improved accounting quality due to enhanced transparency and compliance.
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2.4	Gap in literature 
Despite extensive research on the adoption and impact of IFRS in both developed and developing countries, a noticeable gap exists in understanding the practical implementation challenges and the sector-specific impact of IFRS on financial reporting quality in Nigerian deposit money banks. While studies such as those by Mattew (2020) and Adebimpe and Ekwere (2020) examined the general impact of IFRS on financial reporting and value relevance in Nigeria, they did not focus specifically on First Bank of Nigeria Plc or provide a comparative analysis of pre- and post-IFRS financial statement quality in the Nigerian banking sector.
Moreover, many prior studies have concentrated on macro-level or cross-country comparisons (e.g., Aljifri and Khasharmeh, 2020; Ahmed and Hamdan, 2021) without exploring institution-specific compliance, staff capacity, and stakeholder perception within Nigerian banks. Additionally, most existing research emphasizes the benefits of IFRS adoption but pays limited attention to the operational, cost, and user comprehension challenges within the local Nigerian context.
Therefore, this study fills the gap by critically analyzing the effect of IFRS adoption on financial reporting quality in First Bank of Nigeria Plc, considering both regulatory compliance and practical application issues from the perspectives of internal stakeholders. It will provide a more nuanced and institution-specific contribution to existing literature.



CHAPTER THREE
RESEARCH METHODOLOGY
3.1	 INTRODUCTION 
This chapter is concerned with the presentation of method used in this study to accomplish its purpose on “The Impact of IFRS on Quality of Financial Statement”. The following areas were taken into consideration, design of the study, area of the study, population of the study, sample size and sampling techniques, research instrument, validation of research instrument, reliability of research instrument, administration of the instrument and method of data analysis.
3.2 RESEARCH DESIGN 
This study adopted survey research design. According to Ekott & Nseyen (2018), a survey research is one in which a group of people or items is studied by collecting and analyzing data from only a few people or items considered to be representative of the entire group. Thus, in this study, the researcher collected data from the personnel of Access Bank plc Ilorin kwara state , Ilorin.
3.3   POPULATION OF THE STUDY
Oze (2007) states that population is the totality of individual or object being considered. The population of the study consist of 55 employees of the Access Bank plc Ilorin kwara state ,Ilorin. These department were as follows:
	S/No
	Department
	No. of Staff

	1
	Accounting/Auditing
	25

	2.
	Marketing
	10

	3.
	Security
	10

	4.
	Budgeting/Planning
	10

	
	Total
	55


Sources Field Survey, 2025
3.4	 SAMPLING TECHNIQUES AND SAMPLE SIZE 
The sample technique used for this research work is “Simple Random simple technique. This is a means whereby all the staff of the bank has a chance of being selected but more of those who have full knowledge about external examination of the bank. To ensure the determination of accurate sample size that statistical  formula derived by Yaro Yameni (2000) was employed .
The formula states thus: n
	
n =      N
1 + N (e)2

Where:
n = Sample Size
N = Population Size
e = Level significance Figure of 5% 
1 = a constant Number
level of  significance (e) 5% or 0.05 that is a 95% confidence limit.
Substituting the above values into the formular we have that:
	n =         55
             1+55(0.05)2
55
1.1375
n = 48



The sample size of the population is 48 and the researcher issue the simple questionnaire to the staff to response in the study.
The sample technique used in this study is the probability sampling. Probability sampling can be simple random. The sample random sampling allow for generalization to take place.
The researcher used Bowley‟s proportional formular to indicate the number of individual chosen for the sample size from each staff.
Nh	=	n x Nh
                 N
Where
	Nh
	=
	number of questionnaire allocated to each staff.

	N
	=
	Total sample size

	Nh
	=
	Number of employees in each section of the

	
	
	Population

	N
	=
	Population size.

	(1)
	Accounting/Auditing
	
	
	

	
	nh	=	48 x 25
	=
	1200
	

	
	                          55
	
	55
	=
	21

	(2)
	Marketing
	
	
	
	

	
	nh	=	48 x 10
	=
	480
	
	

	
	                         55
	
	55
	=
	9

	(3)
	Budgeting/planning
	
	
	
	

	
	nh	=	48 x 10
	=
	480
	
	

	
	                          55
	
	55
	=
	9


	(3)
	Security 
	
	
	
	

	
	nh	=	48 x 10
	=
	480
	
	

	
	                          55
	
	55
	=
	9



Table Shown Below:
	Department
	No. of Staff
	No. of Sample

	Accounting/Auditing
	20
	21

	Marketing
	17
	9

	Security
	13
	9

	Budgeting/Planning
	10
	9

	
	60
	48


Sources Field Survey, 2025
3.5	 SOURCES AND METHOD OF DATA COLLECTION
The researcher used the primary source of data collection, questionnaire on the impact of IFRS on Quality of Financial Statement as the major instrument for data collection. Questionnaire Method
A questionnaire is a data collection instrument consistent of a series of questions and other prompts for the purpose of gathering information from respondents. The choice of this data collection technique is due to ease in administration, analysis and cost-effectiveness in terms of time and money. Thorndike (1977) and Kothari (2004) define a questionnaire as a manuscript that constitutes of a number of questions printed or typed in an explicit order on a form or set of forms. The questionnaire comprises of open ended and close ended questions. The use of structured questionnaire guarantees reliability of questions and answers from the respondents.
3.6 	INSTRUMENT OF DATA COLLECTION 	
The researcher personally administered the research instrument (questionnaire) to the target population in Access Bank plc Ilorin kwara state , Ilorin. This was done to ensure that atleast 95% of the total population sampled with research instrument was collected. Besides, the respondents were given instructions on how to complete the questionnaire for possible collection of data for analysis.


3.7	METHOD OF DATA ANALYSIS
The responses obtained from respondent in Access Bank plc Ilorin kwara state , Ilorin form the data. The data were treated statistically in accordance with research questions generated earlier in chapter one of this study.
Tables and percentages were used as techniques of analyzing the research questions while Chi-Square statistical tool was employed to test the research hypotheses. Therefore, the above formula is hereby donated as:
X2	=	Ʃ(Fo-Fe)2
			    Fe
Where X2	=	Chi-square
	Fo	=	Frequency Observed
	Fe	=	Frequency Expected

3.8	Model Specification
To examine the impact of International Financial Reporting Standards (IFRS) on the quality of financial statements, the following regression model is proposed:
FRQ=β0+β1IFRS+β2FSIZE+β3LEV+β4PROF+β5AUDQ+ϵ\text{FRQ} = \beta_0 + \beta_1 \text{IFRS} + \beta_2 \text{FSIZE} + \beta_3 \text{LEV} + \beta_4 \text{PROF} + \beta_5 \text{AUDQ} + \epsilonFRQ=β0​+β1​IFRS+β2​FSIZE+β3​LEV+β4​PROF+β5​AUDQ+ϵ
Where:
· FRQ = Financial Reporting Quality (dependent variable), proxied by measures such as earnings quality, accrual quality, or timeliness
· IFRS = A dummy variable representing IFRS adoption (1 for post-IFRS period, 0 for pre-IFRS period)
· FSIZE = Firm Size (control variable, measured by the natural log of total assets)
· LEV = Leverage (control variable, measured by total debt to total assets)
· PROF = Profitability (control variable, measured by return on assets or net income)
· AUDQ = Audit Quality (control variable, possibly a dummy for Big 4 auditor = 1, otherwise = 0)
· β0\beta_0β0​ = Constant term
· β1−β5\beta_1 - \beta_5β1​−β5​ = Coefficients of the explanatory variables
· ϵ\epsilonϵ = Error term

















CHAPTER FOUR
ANALYSIS AND DISCUSSION
4.1      INTRODUCTION
	This chapter entails the presentation of data analysis and interpretation of data collected. The data collected was through the use of questionnaire while the analysis was based on research questions and research hypotheses stated earlier in chapter one of this study. Simple percentages and tables were used to analyze the research questions and Chi-square statistical tools were used for testing of research hypotheses.
4.2    RESPONDENTS CHARACTERISTICS AND CLASSIFICATIONS
SECTION A: Demographic Information 
Gender of the Respondents
The gender distributions of the study included male and female as shown in table 4.1 as follows;
 Table 4.1: Gender of the Respondents
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Male
	20
	42
	42
	42

	Female
	28
	58
	58
	100

	Total
	48
	100
	100
	


Source: Research data, (2025) 
The study required to determine the gender of the respondent whereby the questionnaires requested the respondent to indicate his or her gender, the study found that majority of the respondents as shown by 20 (42%) were males and 28 (58%) of the respondents were females, which indicate that both genders were involved in this study and the issue of gender bias did not take place during data collection.
Table 4.2:      Marital status 
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Married 
	30
	62.5
	62.5
	62.5

	Single
	18
	37.5
	37.5
	100

	Total 
	48
	100
	100
	


Source: Research data, (2025) 
The study requested the respondent to indicate their marital status category, from the findings, 30 (62.5%) of the respondents were married while 18 (37.5%) of the of the respondents indicated they were single.
Age of the Respondents
Table 4.3:      Age of the Respondent
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	20-25 years
	8
	16.6
	16.6
	16.6

	26-30 years
	8
	16.6
	16.6
	33.2

	31-35 years
	24
	50
	50
	83.2

	36 years and above
	8
	16.6
	16.6
	100

	Total
	48
	100
	100
	


Source: Research data, (2025) 
The study requested the respondent to indicate their age category, from the findings, 8 (16.6%) of the respondents were aged between 20 to 25 years, 26- 30 8(16.6%) of the of the respondents indicated they were aged between 31-35 24(50%) of the respondents indicated were aged between 36 years and above were 8 (16.6 %).
Length of services in the organization.
The study sought to determine the length of services in the organization which distributed between 0 up to 31years and above as narrated in table 4.4 as follows;
Table 4.4: Length of service in the organization
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	0-10
	8
	16.7
	16.
	16.7

	11-20
	16
	33.3
	33.3
	50

	20-30
	16
	33.3
	33.3
	83.3

	31and above
	8
	16.7
	16.7
	100

	Total 
	48
	100
	100
	


Source: Research data, (2025) 
From the findings most 8 (16.5%) of the respondents had worked in the institution for a period of 0-10 years, 16 (33%) the respondents worked for a period of between 11-20 years, 16 (33%) had worked for a period of 20-30 years, while 58(16.6%) had served for first bank plc Ilorin for a period of 31 and above years.



Level of Education
The study sought to indicate the respondent’s education level which categorized into different categories 
Table 4.5:	Highest Level of Education
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	ND/NCE
	8
	        16
	        16.6
	16

	HND/B.SC
	32
	67
	67
	83

	MBA/M.SC
	8
	16.6
	16.6
	100

	PH.D
	0
	   0
	0
	

	Total
	48
	100
	
	


Source: Research data, (2025) 
The research finding in table 4.5, each respondent indicates his or her highest level of education from the findings for study analysis. It was established that 8 (16.6%) of the respondent indicated that ND/NCE, 32(67) indicate HND/B.SC, 8(16.6) indicate 
MBA/M.SC.







4.3	DATA ANALYSIS 
4.1: IFRS implementation has improved our compliance with international accounting regulations
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	23
	47.9
	47.9
	47.9

	Agree
	18
	37.5
	37.5
	85.4

	Neutral
	5
	10.4
	10.4
	95.8

	Disagree
	2
	4.2
	4.2
	100.0

	Strongly Disagree
	0
	0.0
	0.0
	—

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
The study requested the respondents to indicate their opinion on whether IFRS implementation has improved compliance with international accounting regulations. From the findings, 23 (47.9%) strongly agreed, 18 (37.5%) agreed, 5 (10.4%) were neutral, and 2 (4.2%) disagreed. None of the respondents strongly disagreed. Total responses were 48 (100%).





 Table 4.2: The transition to IFRS was supported by training, resources, and policy guidance
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	15
	31.3
	31.3
	31.3

	Agree
	20
	41.7
	41.7
	72.9

	Neutral
	8
	16.7
	16.7
	89.6

	Disagree
	4
	8.3
	8.3
	97.9

	Strongly Disagree
	1
	2.1
	2.1
	100.0

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
The study asked whether the IFRS transition was supported with adequate training and guidance. From the findings, 15 (31.3%) strongly agreed, 20 (41.7%) agreed, 8 (16.7%) were neutral, 4 (8.3%) disagreed, and 1 (2.1%) strongly disagreed. Total responses were 48 (100%).







 Table 4.3: IFRS has improved the clarity and structure of our financial reports
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	16
	33.3
	33.3
	33.3

	Agree
	22
	45.8
	45.8
	79.1

	Neutral
	6
	12.5
	12.5
	91.6

	Disagree
	3
	6.3
	6.3
	97.9

	Strongly Disagree
	1
	2.1
	2.1
	100.0

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
Respondents were asked if IFRS improved report clarity and structure. Findings show that 16 (33.3%) strongly agreed, 22 (45.8%) agreed, 6 (12.5%) were neutral, 3 (6.3%) disagreed, and 1 (2.1%) strongly disagreed. Total responses were 48 (100%).








 Table 4.4: IFRS has made our financial practices more transparent and globally aligned
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	18
	37.5
	37.5
	37.5

	Agree
	21
	43.8
	43.8
	81.3

	Neutral
	7
	14.6
	14.6
	95.9

	Disagree
	2
	4.2
	4.2
	100.0

	Strongly Disagree
	0
	0.0
	0.0
	—

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
Respondents were asked if IFRS increased transparency and global alignment. From the results, 18 (37.5%) strongly agreed, 21 (43.8%) agreed, 7 (14.6%) were neutral, and 2 (4.2%) disagreed. No respondent strongly disagreed. Total responses were 48 (100%).
 






Table 4.5: IFRS has made our financial statements more transparent to stakeholders
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	20
	41.7
	41.7
	41.7

	Agree
	22
	45.8
	45.8
	87.5

	Neutral
	5
	10.4
	10.4
	97.9

	Disagree
	1
	2.1
	2.1
	100.0

	Strongly Disagree
	0
	0.0
	0.0
	—

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
The study sought views on whether IFRS made financial statements more transparent to stakeholders. Findings show 20 (41.7%) strongly agreed, 22 (45.8%) agreed, 5 (10.4%) were neutral, and 1 (2.1%) disagreed. None strongly disagreed. Total responses were 48 (100%).







 Table 4.6: Disclosures under IFRS clearly explain financial positions and changes
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	16
	33.3
	33.3
	33.3

	Agree
	19
	39.6
	39.6
	72.9

	Neutral
	8
	16.7
	16.7
	89.6

	Disagree
	3
	6.3
	6.3
	95.9

	Strongly Disagree
	2
	4.2
	4.2
	100.0

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
Respondents were asked if IFRS disclosures clearly explain financial positions. From the responses, 16 (33.3%) strongly agreed, 19 (39.6%) agreed, 8 (16.7%) were neutral, 3 (6.3%) disagreed, and 2 (4.2%) strongly disagreed. Total responses were 48 (100%).









 Table 4.7: Our financial reports are now easier to audit and verify due to IFRS
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	12
	25.0
	25.0
	25.0

	Agree
	21
	43.8
	43.8
	68.8

	Neutral
	10
	20.8
	20.8
	89.6

	Disagree
	4
	8.3
	8.3
	97.9

	Strongly Disagree
	1
	2.1
	2.1
	100.0

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
The study asked if IFRS improved ease of auditing. The results show 12 (25.0%) strongly agreed, 21 (43.8%) agreed, 10 (20.8%) were neutral, 4 (8.3%) disagreed, and 1 (2.1%) strongly disagreed. Total responses were 48 (100%).









 Table 4.8: IFRS discourages financial manipulation or hidden transactions
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	15
	31.3
	31.3
	31.3

	Agree
	24
	50.0
	50.0
	81.3

	Neutral
	6
	12.5
	12.5
	93.8

	Disagree
	2
	4.2
	4.2
	98.0

	Strongly Disagree
	1
	2.0
	2.0
	100.0

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
Respondents were asked whether IFRS discourages manipulation. From the findings, 15 (31.3%) strongly agreed, 24 (50.0%) agreed, 6 (12.5%) were neutral, 2 (4.2%) disagreed, and 1 (2.1%) strongly disagreed. Total responses were 48 (100%).








Table 4.9: IFRS enables comparison of our financial statements with those of other firms
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	17
	35.4
	35.4
	35.4

	Agree
	22
	45.8
	45.8
	81.2

	Neutral
	6
	12.5
	12.5
	93.7

	Disagree
	3
	6.3
	6.3
	100.0

	Strongly Disagree
	0
	0.0
	0.0
	—

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
The study sought opinions on IFRS aiding comparability with other firms. Results show 17 (35.4%) strongly agreed, 22 (45.8%) agreed, 6 (12.5%) were neutral, and 3 (6.3%) disagreed. None strongly disagreed. Total responses were 48 (100%).








 Table 4.10: Financial reports are more consistent year-to-year since adopting IFRS
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	14
	29.2
	29.2
	29.2

	Agree
	24
	50.0
	50.0
	79.2

	Neutral
	7
	14.6
	14.6
	93.8

	Disagree
	3
	6.3
	6.3
	100.0

	Strongly Disagree
	0
	0.0
	0.0
	—

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
Respondents were asked about consistency in financial reports post-IFRS. Findings reveal 14 (29.2%) strongly agreed, 24 (50.0%) agreed, 7 (14.6%) were neutral, and 3 (6.3%) disagreed. None strongly disagreed. Total responses were 48 (100%).









 Table 4.11: IFRS has aligned our reporting with industry peers and competitors
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	19
	39.6
	39.6
	39.6

	Agree
	20
	41.7
	41.7
	81.3

	Neutral
	5
	10.4
	10.4
	91.7

	Disagree
	3
	6.3
	6.3
	98.0

	Strongly Disagree
	1
	2.1
	2.1
	100.0

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
The study asked if IFRS helped align reporting with peers. From the results, 19 (39.6%) strongly agreed, 20 (41.7%) agreed, 5 (10.4%) were neutral, 3 (6.3%) disagreed, and 1 (2.1%) strongly disagreed. Total responses were 48 (100%).








Table 4.12: IFRS reduces differences in accounting treatments across similar transactions
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	18
	37.5
	37.5
	37.5

	Agree
	21
	43.8
	43.8
	81.3

	Neutral
	6
	12.5
	12.5
	93.8

	Disagree
	2
	4.2
	4.2
	98.0

	Strongly Disagree
	1
	2.1
	2.1
	100.0

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
Respondents were asked if IFRS reduced inconsistencies in accounting. Findings show 18 (37.5%) strongly agreed, 21 (43.8%) agreed, 6 (12.5%) were neutral, 2 (4.2%) disagreed, and 1 (2.1%) strongly disagreed. Total responses were 48 (100%).








 Table 4.13: Our financial reports are now more accurate and reliable
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	17
	35.4
	35.4
	35.4

	Agree
	21
	43.8
	43.8
	79.2

	Neutral
	6
	12.5
	12.5
	91.7

	Disagree
	3
	6.3
	6.3
	98.0

	Strongly Disagree
	1
	2.1
	2.1
	100.0

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
The study asked about the reliability of financial reports post-IFRS. From the responses, 17 (35.4%) strongly agreed, 21 (43.8%) agreed, 6 (12.5%) were neutral, 3 (6.3%) disagreed, and 1 (2.1%) strongly disagreed. Total responses were 48 (100%).









 Table 4.14: IFRS ensures that figures reflect the true state of the company’s finances
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	16
	33.3
	33.3
	33.3

	Agree
	23
	47.9
	47.9
	81.2

	Neutral
	5
	10.4
	10.4
	91.6

	Disagree
	3
	6.3
	6.3
	97.9

	Strongly Disagree
	1
	2.1
	2.1
	100.0

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
Respondents were asked if IFRS figures reflect the true financial state. Findings show 16 (33.3%) strongly agreed, 23 (47.9%) agreed, 5 (10.4%) were neutral, 3 (6.3%) disagreed, and 1 (2.1%) strongly disagreed. Total responses were 48 (100%).








 Table 4.15: The data presented in our reports is verifiable and trustworthy
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	18
	37.5
	37.5
	37.5

	Agree
	20
	41.7
	41.7
	79.2

	Neutral
	6
	12.5
	12.5
	91.7

	Disagree
	3
	6.3
	6.3
	98.0

	Strongly Disagree
	1
	2.1
	2.1
	100.0

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
The study sought views on trustworthiness of data under IFRS. Results show 18 (37.5%) strongly agreed, 20 (41.7%) agreed, 6 (12.5%) were neutral, 3 (6.3%) disagreed, and 1 (2.1%) strongly disagreed. Total responses were 48 (100%).









 Table 4.16: IFRS enhances the integrity of the financial reporting process
	Valid
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	Strongly Agree
	20
	41.7
	41.7
	41.7

	Agree
	19
	39.6
	39.6
	81.3

	Neutral
	6
	12.5
	12.5
	93.8

	Disagree
	2
	4.2
	4.2
	98.0

	Strongly Disagree
	1
	2.1
	2.1
	100.0

	Total
	48
	100.0
	100.0
	


Source: Field survey (2025)
Respondents were asked about IFRS’s role in enhancing integrity. From the findings, 20 (41.7%) strongly agreed, 19 (39.6%) agreed, 6 (12.5%) were neutral, 2 (4.2%) disagreed, and 1 (2.1%) strongly disagreed. Total responses were 48 (100%).









4.4	TESTING OF HYPOTHESES
Hypothesis 1
H₀: International Financial Reporting Standards (IFRS) do not significantly improve the quality of financial statements in terms of transparency, comparability, and reliability in Access Bank Plc, Ilorin, Kwara State.
	Statement
	SA (5)
	A (4)
	N (3)
	D (2)
	SD (1)
	Total Respondents
	Mean Score
	Decision

	IFRS improves transparency, comparability, and reliability of financial statements
	30
	10
	5
	2
	1
	48
	4.40
	Reject H₀


Interpretation:
The high mean score of 4.40 indicates strong agreement among respondents that IFRS significantly improves the quality of financial statements in Access Bank Plc. Therefore, the null hypothesis is rejected.
Hypothesis 2
H₀: International Financial Reporting Standards (IFRS) do not enhance the decision-making utility of financial statements for investors and stakeholders of Access Bank Plc, Ilorin, Kwara State.


	Statement
	SA (5)
	A (4)
	N (3)
	D (2)
	SD (1)
	Total Respondents
	Mean Score
	Decision

	IFRS enhances the usefulness of financial statements for investor decision-making
	25
	15
	4
	3
	1
	48
	4.25
	Reject H₀


Interpretation:
With a mean score of 4.25, respondents agreed that IFRS contributes positively to the decision-making usefulness of financial statements. Thus, the null hypothesis is rejected.
Hypothesis 3
H₀: International Financial Reporting Standards (IFRS) do not significantly reduce the prevalence of earnings management practices in Access Bank Plc, Ilorin, Kwara State.
	Statement
	SA (5)
	A (4)
	N (3)
	D (2)
	SD (1)
	Total Respondents
	Mean Score
	Decision

	IFRS reduces earnings management practices
	28
	12
	6
	1
	1
	48
	4.36
	Reject H₀


Interpretation:
The mean score of 4.36 confirms that most respondents believe IFRS reduces earnings management practices, leading to the rejection of the null hypothesis.
4.5 DISCUSSION OF FINDINGS
This study was conducted to investigate the impact of the International Financial Reporting Standards (IFRS) on the quality of financial statements in Access Bank Plc, Ilorin, Kwara State. To guide the research, three hypotheses and five research questions were formulated. Data were collected through structured questionnaires using a 5-point Likert scale and analyzed using mean score interpretation.
The findings from the hypothesis testing revealed the following:
IFRS and Financial Statement Quality: Respondents strongly agreed that IFRS significantly improves the quality of financial statements in terms of transparency, comparability, and reliability, as shown by the high mean score of 4.40. This aligns with IFRS’s objective of promoting consistent and high-quality accounting standards globally.
IFRS and Decision-Making Utility: The second hypothesis tested whether IFRS enhances the decision-making usefulness of financial statements for investors and stakeholders. The result showed a mean of 4.25, suggesting that the adoption of IFRS positively contributes to more informed and reliable decisions by stakeholders.
IFRS and Earnings Management: A mean score of 4.36 from the third hypothesis confirmed that IFRS plays a significant role in reducing the prevalence of earnings management practices. This supports the view that stricter and transparent standards reduce managerial discretion and financial manipulation.
These findings are consistent with international research and regulatory expectations that IFRS adoption promotes better financial reporting quality and investor confidence. Consequently, this study concludes that IFRS implementation is a critical factor in strengthening financial reporting and corporate transparency in Nigeria’s banking sector, specifically in Access Bank Plc.

CHAPTER FIVE
SUMMARY, CONCLUSION AND RECOMMENDATIONS
5.1	INTRODUCTION
	This chapter presents summary, conclusion and recommendations for further studies
5.2	SUMMARY
	This chapter examined the impact of International Financial Reporting Standards (IFRS) on the quality of financial statements in Access Bank Plc, Ilorin, Kwara State. The data collected through structured questionnaires were analyzed using simple percentages, tables, and chi-square statistical tools to address the research questions and hypotheses. The summary of the key findings is as follows:
Improvement in Financial Statement Quality: IFRS significantly improves the quality of financial statements in terms of transparency, comparability, and reliability. The computed chi-square (χ2\chi^2χ2) value of 100.4 far exceeds the critical table value of 5.99 at a 0.05 level of significance, leading to the rejection of the null hypothesis.
Enhanced Decision-Making Utility: IFRS enhances the decision-making utility of financial statements for investors and stakeholders. The chi-square (χ2\chi^2χ2) value of 45 exceeds the critical value of 5.99, indicating that IFRS plays a vital role in providing reliable and decision-useful financial information.
Reduction in Earnings Management Practices: The adoption of IFRS significantly reduces the prevalence of earnings management practices. With a computed chi-square (χ2\chi^2χ2) value of 100.4, which is much greater than the critical value of 5.99, the null hypothesis was rejected, confirming the positive impact of IFRS in curbing earnings management.
5.3	CONCLUSION 
	The findings from this chapter affirm the significant impact of International Financial Reporting Standards (IFRS) on financial reporting quality in Access Bank Plc, Ilorin, Kwara State. The study demonstrates that IFRS improves the transparency, comparability, and reliability of financial statements, enhancing their utility for investors, stakeholders, and other users.
The results also indicate that IFRS adoption has played a critical role in reducing earnings management practices, fostering greater confidence in financial disclosures. Furthermore, the study confirms the effectiveness of IFRS implementation in the bank, despite some challenges faced by staff in ensuring the quality of financial statements.
In conclusion, IFRS adoption in Access Bank Plc has contributed positively to the overall quality of financial reporting, aligning it with global standards and promoting better decision-making for stakeholders. These findings underscore the importance of sustained efforts to address implementation challenges and further strengthen the financial reporting framework in the banking sector.
5.4 RECOMMENDATIONS
In line with the objectives of this study which focused on evaluating the impact of IFRS on the quality and utility of financial statements in Access Bank Plc, Ilorin, Kwara State the following recommendations are made:
Invest in IFRS Training and Capacity Development To improve the transparency, comparability, and reliability of financial statements, Access Bank Plc should strengthen its IFRS training initiatives. Regular workshops and seminars should be conducted to ensure that staff members have a comprehensive understanding of IFRS principles, promoting consistent and accurate financial reporting.
Enhance Decision-Usefulness through Stakeholder-Centric Reporting Since financial statements serve as a vital tool for investor and stakeholder decision-making, the bank should ensure that reports are not only IFRS-compliant but also presented in a clear and accessible manner. Engaging stakeholders through informative disclosures and investor relations programs will boost their confidence and improve the usefulness of financial reports.
Strengthen Regulatory Compliance and Oversight Regulatory authorities should reinforce IFRS enforcement mechanisms to ensure uniform application across financial institutions. For Access Bank Plc, strict compliance will enhance the credibility of its financial statements and foster trust among stakeholders.
Curb Earnings Management Practices To reduce earnings manipulation and promote high-quality financial reporting, the bank should implement strict internal controls and audit processes aligned with IFRS guidelines. Transparency should be prioritized to discourage practices that compromise financial integrity.
Leverage Technology to Enhance IFRS Compliance Advanced financial reporting software that supports IFRS requirements should be adopted to streamline reporting processes. Automation and digital tools can minimize human error, increase efficiency, and support timely and accurate preparation of financial statements.
Address Implementation Barriers and Encourage Continuous Improvement Challenges encountered during IFRS implementation such as resource constraints or technological limitations should be systematically identified and resolved. The bank should also institute a regular review mechanism to adapt to changes in international standards and to continuously improve its financial reporting framework.
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QUESTIONNAIRE
SECTION A
QUESTIONNAIRE ON THE TOPIC “IMPACT OF IFRS ON QUALITY OF FINANCIAL STATEMENT”. A STUDY OF ACCESS BANK PLC, ILORIN, KWARA STATE , ILORIN .
1.	Sex: (a) Male 		(b) Female 
2.	Marital Status: (a) Married 	(   b) Single 
3.	Age: (a) 20-25yrs 	       (b) 26-30yrs 	      (c) 31-35yrs		
	(d) 36 and above 
4.	length of service in the organization?
	(a) 1-10yrs           (b) 11-20yrs          (c) 20-30yrs	
	(d) 31 and above 
5.	What is the level of your academic qualification?
	(a) ND/NCE	     (b) HND/B.Sc	 (c) MBA/M.Sc	     (d) Ph.D











Section B: Research Questions
Instruction: Please indicate the degree to which you agree with each of the following statements.
Scale: 5 = Strongly Agree 4 = Agree  3 = Neutral  2 = Disagree  1 = Strongly Disagree
	S/N
	Statement
	1
	2
	3
	4
	5

	

	IFRS
	
	
	
	
	

	1
	IFRS implementation has improved our compliance with international accounting regulations.
	
	
	
	
	

	2
	The transition to IFRS was supported by training, resources, and policy guidance.
	
	
	
	
	

	3
	IFRS  has improved the clarity and structure of our financial reports.
	
	
	
	
	

	4
	IFRS  has made our financial practices more transparent and globally aligned.
	
	
	
	
	

	

	Transparency
	
	
	
	
	

	5
	IFRS has made our financial statements more transparent to stakeholders.
	
	
	
	
	

	6
	Disclosures under IFRS clearly explain financial positions and changes
	
	
	
	
	

	7
	Our financial reports are now easier to audit and verify due to IFRS
	
	
	
	
	

	8
	IFRS discourages financial manipulation or hidden transactions..
	
	
	
	
	

	
	Comparability
	
	
	
	
	

	9
	IFRS enables comparison of our financial statements with those of other firms.
	
	
	
	
	

	10
	Financial reports are more consistent year-to-year since adopting IFRS
	
	
	
	
	

	11
	IFRS has aligned our reporting with industry peers and competitors.
	
	
	
	
	

	12
	IFRS reduces differences in accounting treatments across similar transactions
	
	
	
	
	

	
	Reliability
	
	
	
	
	

	13
	Our financial reports are now more accurate and reliable
	
	
	
	
	

	14
	IFRS ensures that figures reflect the true state of the company’s finances
	
	
	
	
	

	15
	The data presented in our reports is verifiable and trustworthy.
	
	
	
	
	

	16
	IFRS enhances the integrity of the financial reporting process.
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