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CHAPTER ONE
INTRODUCTION
1.1	BACKGROUND OF THE STUDY
This study sets to examine whether the Influence of International Financial Reporting Standards (IFRS) in Nigeria has improved the quality of financial reporting in Zenith  Bank Plc, Ilorin . Nigeria adopted IFRS, and then referred to as International Accounting Standard (IAS), IN 1999 through a resolution by the council of the Institute of Certified Public Accountants of Nigeria (ICPAN), the legally mandated accounting institute in Nigeria. The study compares changes in the quality of accounting between the pre-adoption period from 1995-1999 and the post-adoption period from 2000-2004. The study specifically tests whether there is less earnings management, more timely loss recognition and higher value relevance in the adoption period as opposed to the pre adoption period. It also takes a global perspective to the IFRS question in relation to quality. The outcomes of the study show mixed results with some of the metrics indicating a marginal increase in accounting quality and others showing a decrease in the quality of accounting.
Since their inception, International Accounting Standards have been produced by two bodies. 
The first, the International Accounting Standards Committee (IASC) came up with 41 accounting standards between 1973 and 2000. 
The IASC was replaced by the International Accounting Standard Boards (IASB) in the year 2000. The new board embarked on a review processes aimed at refining the standards. The result was a reduction in the number of standards from 41 in year 2000 to 28 by year 2008. By 2011, 13 standards had been issued by the board has International Financial Reporting Standards (IFRS). According to IAS Plus(2010), IFRS refers to the entire body of IASB pronouncement including standards and interpretations approved by IASB, IASC and their interpretations produced by the Accounting Standards Interpretations Committee (IASIC). 
IFRS or IAS have also been described as a set of standards stating how particular types of transactions and other events should be reflected in financial report s, issued by IASC and IASB.
The primary objective of the accounting standards is to enable corporations to provide investors and creditors with relevant, reliable and timely information which is in line with the IASB’s accounting framework for the preparation and presentation of financial report . Such information, it is argued, contributes towards the achievement of orderly capital markets around the world. The concept of accounting quality is based on IASB framework where relevance, reliability, understandability and comparability (IFRS 2006) are key components and therefore, assumed that financial report  with four qualitative characteristics have better quality. Chen et al (2010) as simply described accounting quality as the extent to which the financial report  information reflects the underlying economic situation. In simple terms, this study seeks to establish if the adoption IFRS has improved qualitative characteristics of the financial reporting in Nigeria, where such improvement would be regarded as improvement in quality. 
In spite of the arguments, many countries and companies have adopted IFRS and the need to evaluate theirInfluence has been overwhelming. Barth et al. (2007) indicates that accounting amounts results from interaction of features of the financial reporting system which include accounting standards, their interpretations, enforcement and litigation and this obviously leads to obtaining different results from application of the same standards. Ball et al (2003) by extension argue that high quality standards like IFRS may also lead low quality accounting information depending on the incentives of the preparers. It is these contradictions that lead Ball et al. (2003) and others to conclude that power preparer incentives; underlying economic and political factors influence managers and auditors incentives as opposed to accounting standards. Many factor have also been cited has impacting financial reporting practices such as effective enforcement of standards and strong corporate governance.


1.2	STATEMENT OF  RESEARCH PROBLEM
Although many countries have faced challenges n their decisions to adopt IFRS, its wide spread adoption have been promoted by the argument that the benefits outweigh the costs. Recently there has been a push towards the adoption of IFRS developed an issued by the International Accounting Standards Board (IASB). The organization should enable regulators and other key players to gauge the effectiveness of the financial reporting system in place such has training and development for practitioners and new members, due diligence for accounting standard and the overall institutional and professional organization conducive for effective standards application.
 Therefore, implementation of IFRS would reduce information irregularity and strengthens the communication like between all shareholders and also reduces the cost of preparing different version of financial report s where an organization is a multi-national.
1.3	RESEARCH QUESTIONS
· Does IFRS aid quality of financial report  in Zenith Bank Plc, Ilorin ?
· Does International Financial Reporting Standards (IFRS) in Nigeria improve the 	quality of financial reporting in Zenith Bank Plc, Ilorin ?
· Has there been effective implementation in adoption of IFRS in Zenith Bank Plc, 	Ilorin ?
1.4	OBJECTIVE OF THE STUDY
The objective of the study is to find out the following:
· To examine the Influence of IFRS on quality of financial Report in Zenith Bank 	Plc, Ilorin .
· To examine whether the International Financial Reporting Standards (IFRS) in 	Nigeria has improved the quality of financial reporting in Zenith Bank Plc, Ilorin .
· To know the  effective implementation in adoption of IFRS in Zenith Bank Plc, 	Ilorin
1.5	RESEARCH HYPOTHESIS
HYPOTHESIS 1
H01: 	IFRS does not aid quality of financial report  in Zenith Bank Plc, Ilorin .
HYPOTHESIS 2
Ho2: IFRS does not  improve the quality of financial reporting in Zenith Bank Plc, Ilorin.
HYPOTHESIS 3
H03:	There is no significance relationship between effective implementation and adoption of IFRS in Zenith Bank Plc, Ilorin .
1.6	SCOPE OF THE STUDY
The study concerns about the Influence of international financial reporting standards  (IFRS) on quality of financial report with a particular reference to Zenith Bank Plc, Ilorin. The study covering the period of four years which is 2020 to 2024
1.7	SIGNIFICANCE OF THE STUDY
The study titled “The Influence of International Financial Reporting Standard (IFRS) on Financial Report Quality of an Organisation: A Case Study of Zenith Bank Plc, Ilorin” is significant as it contributes to academic literature by providing empirical evidence on the impact of IFRS adoption in the Nigerian banking sector. It offers valuable insights for policymakers such as the Financial Reporting Council of Nigeria (FRCN) and the Central Bank of Nigeria (CBN) in evaluating and enhancing financial reporting regulations. For banks and financial institutions, particularly Zenith Bank Plc, the study serves as a practical tool for assessing the effectiveness of IFRS in improving transparency, comparability, and reliability of financial statements. It also supports better compliance with international standards and informs investors and other stakeholders by enhancing their confidence in financial reports. Furthermore, the study can serve as a benchmark for other organizations considering or implementing IFRS, while guiding auditors and compliance officers in maintaining best practices.
1.8	LIMITATIONS OF THE STUDY
The limitation of this study was the inability of management to divulge certain information which they consider sensitive and fear of publication which might be detrimental to their operation. Another limitation to the study is time constraint. The period within which the study is conducted is short for a thorough research work, hence gathering adequate information becomes very difficult. 
Also, finance is one of the limitations of study. The researcher is facing financial constraint to meet all the needed educational requirements including this research study. This caused the researcher to restrict his research to one company for possible completion of the study.
Finally, lack of materials on the topic. This is new in the area of quality of financial report  in Nigeria. Therefore, the researcher resolved to seek friendly approach in order to obtain the needed materials or information from the organization under study through the administration of questionnaire.   
1.9	DEFINITION OF TERMS
IFRS: International Financial Reporting Standards
IAS: International Accounting Standards
GAAP: Generally Accepted Accounting Principles
ACCOUNTING: This is defined as the process of identifying, measuring, and communicating economic information to permit informed judgments and decisions by users of the information
FINANCIAL REPORT : Financial report s are a collection of reports about an organization’s financial results, conditions and cash flows.
INCOME REPORT : Income report  is a financial report  that measures a company’s financial performance over a specified period
REPORT  OF CASH FLOW: Report  of cash flow is a financial report  that shows changes in the balance sheet (financial position) accounts and income affects cash and cash equivalents and breaks the analysis down to operating, investing, and financing activities 











CHAPTER TWO
LITERATURE REVIEW
2.1	INTRODUCTION
This chapter is on the review of related literature about International Financial Reporting Standards with focus on Zenith  Bank Plc, Ilorin kwara state.
The expansion of International Trade and the accessibility to foreign stock and debt market has given impetus to increasing the debate on whether or not there is need to be a global set of accounting standards. As companies compete globally for scarce resources, investors and creditors as well as multinational companies are required to bear the cost of reconciling financial report s that are prepared using national standards.  Over the past 35 years financial regulators worldwide have proposed and worked toward establishing an international standard of financial reporting. The need for such a standard has never been disputed but how to adopt has been the question. More than 100 countries have already or converged with IFRS. The United States is still using Generally Accepted Accounting Principles (GAAP).
International Financial Reporting Standards (IFRS) are principled based standards that are issued by the International Accounting Standards Board (IASB). IFRS include International Accounting Standards (IAS)  that were issued between 1973 and 2001 by the International Accounting Standard Committee (IASC) was formed by Australia , Canada, France, Germany, Japan, Mexico, the Netherlands, the United Kingdom, Ireland and the United States. Additional members joined including Nigeria and South Africa. By 1982 the IASC members comprised the International Federation of Accountants (IFAC). 
2.2	CONCEPTUAL FRAMEWORK
This conceptual framework sets out the concepts that underlie the preparation and presentation of financial report s for external users.
2.2.1	RELEVANCE CONCEPT 
Relevant information is capable of making a difference in the decisions made by users. The relevance of information is affected by its nature and its materiality (BPP Learning Media [BPP], 2014). Reported information is useful only if it relates to the issues that are of prime concern to the users (Ezelibe, Nwosu & Orazulike, 2017). Information is capable of making a difference in decisions if it has predictive value, confirmatory value or both (IASB, 2010). Information about an economic phenomenon has predictive value if it has value as an input to the predictive processes used by capital providers (and other stakeholders) to form their expectation about the future. Yurisandi and Puspitasari (2015) found that the financial reports were more relevant after the adoption of IFRS at 1% level of significance. In the UK, Iatridis (2010) found that IFRS implementation led to more value relevance. Callao, Jarneand & Laínez (2007) found no significant improvement in the short run with IFRS adoption; theyhowever expect it to improve in the medium and long run. Also, Dobija and Klimczak (2010) found that adoption of IFRS did not impact value relevance at a significant level. Similarly, Khanagha (2011) found that value relevance decreases with IFRS application. In Nigeria, Umoren and Enang (2015) found a positive and significant relationship between earning per share (FRQ) and IFRS adoption.To operationalise the predictive value of financial reports, some constructs were applied. The first item used (R1) reflects whether a company use fair value accounting. Items R2 and R3 examine whether a company provides information on future opportunities and risks. R4 assesses forward-looking information as it relates to future developments (R4) while R5 assesses the importance of CSR. R9 examine the provision of cash flow information that has predictive value. R10, R11 and 13 assess the extent of disclosure of intangible assets, offbalance sheet item and going concern respectively. Information has confirmatory value if it can authenticate (corroborate) or modify previously formed expectations (IASB, 2010). Therefore, confirmatory value assesses the extent to which information that can aid in validating or refuting earlier beliefs and expectations are disclosed in the financial reports. To operationalise the confirmatory value, some constructs were applied. R6, R7 and R8 examine the extent of disclosure of extraordinary gains and losses, human resources policies and divisions respectively. Similarly, R12 evaluate the extent of disclosure of the firm’s financial structure. It should be noted that R6, R7, R8 and R12 have both predictor and confirmatory values. 
2.2.2	 FAITHFUL REPRESENTATION CONCEPT
 	Faithful representation information must be complete (include all necessary information description and explanations), neutral (free from bias and manipulations) and free from error (mistakes and omissions). Faithful information must represent the phenomena that it purports to represent (BPP, 2014).Yurisandi and Puspitasari (2015) found that faithful representation decreased after IFRS adoption at 1% level of significance. This could have been caused by the extensive use of the estimations and fair value associated with IFRS (Yurisandi and Puspitasari, 2015).To operationalise faithful representation, our constructs were centred on completeness, neutrality, verifiabilityand free from material error. F1 and F2 examine the verifiability of certain decisions as it pertains to choice accounting principles, policies, assumptions and estimates. F3 assesses the auditor’s reports. While F4-F7 evaluate the disclosure of information about corporate governance, contingencies, directors’ bonuses and ‘comply or explain applications’
2.2.3	 COMPARABILITY CONCEPT 
 Comparability means that the information should enable users to identify and understand similarities in, and differences among, items (IASB, 2010). Information is comparable if it can be compared with similar information about other entities and with similar information about the same entity for another period or date. Yurisandi and Puspitasari (2015) found that comparability of financial reports increased after IFRS adoption at 1% level of significance. Barth, Landsman and Lang (2011) found that the value relevance of earnings and equity book value is more comparable among non-U.S. firms after the application of the International Accounting Standards than when local accounting standards were used. Beuselinck, Joos and Van der Meulen (2007) found that the earnings comparability is not affected by mandatory IFRS adoption. In line with Braam and Beest (2013), six constructs were used to evaluate comparability. C1 – C6 means the extent of disclosure of changes in accounting policies, changes in accounting estimates, comparison and effects of accounting policies change, the inclusion of financial index numbers and ratios and lastly information concerning companies’ shares. 
2.2.4	UNDERSTANDABILITY CONCEPT
This means financial reports must be clearly and concisely classified, characterised and presented as well as minimisation of technical jargons and unnecessary complexity to enable user easily assimilate the contents. Yurisandi and Puspitasari (2015) found that understandability of financial reports increased after IFRS adoption at 1% level of significance.Five constructs were applied in examining understandability. U1-U6 measures financial reports presentation (in terms oforganisation, graphs and tables, size of glossary, mission and strategy, researcher’s of understandability, and the use of technical jargons) 
2.2.5 TIMELINESS CONCEPT 
Timeliness means having information available to decision-makers in time to be capable of influencing their decisions, (IASB, 2010). Generally, the older the information,the less useful it is. Timeliness means the amount of time it takes to make information known to others. Yurisandi and Puspitasari (2015) found that timeliness of financial reports decreased after IFRS adoption, though not significant. This they attributed to increased mandatory disclosure in IFRS, and as such companies may need longer time to prepare the financial reports.T1 measure this as the number of days, it takes the auditors to sign after the reporting date. 
2.2.6	VERIFIABILITY CONCEPT 
 Verifiability helps assure users that information faithfully represents the economic phenomena it purports to represent. It means that different knowledgeable and independent observers could reach a consensus that a particular depiction is a faithful representation (IASB, 2010). However, Braam and Beest (2013) asserted that though the IASB conceptual framework distinguishes verifiability as a separate enhancing qualitative characteristic verifiability helps to assure users that information faithfully represents the economic phenomena it purports to represent. Since verifiability refers directly to the assessment of faithful representation, verifiability is included as a sub-notion of faithful representation. Based on the research questions, objectives and literature review, we hypothesised in null form as follows:H: There is no significant difference in the relevance of financial information between the GAAP and IFRS financial reporting regime; H: There is no significant difference in the faithful representation of financial information between the GAAP and IFRS financial reporting regime; H: There is no significant difference icomparability of financial information between the GAAP and IFRS financial reporting regime; H: There is no significant difference in the understandability of financial information between the GAAP and IFRS financial reporting regime, and H: There is no significant difference in the timeliness of financial information between the GAAP and IFRS financial reporting regime.
2.3	THEORETICAL FRAMEWORK 
Previous research on the subject matter has produced differing results on the impact of IFRS on financial reporting quality. The effect of adoption of IFRS on financial reporting quality could vary across different countries. The mixed findings documented in earlier studies can be explained by countries’ institutional structures. Many studies argue that developing and transitional economies still have ineffective institutions and infrastructure; though their capital market may be developing fast. Nigeria is one of the largest developing countries in Africa, characterised by concentrated owner- ship structures, weak legal systems and highly politicized institutional arrangements. These peculiarities could inform a level of variance in the results obtained in the study. This study is based on the below  theories. These are;
2.3.1	AGENCY THEORY 
In the agency theory, there are two involved parties of a corporation, namely principal and agent (Jensen, & Meckling, 1976). The owner of the firm as principal gives trust (formally in the form of contract of employment) to the management as agent who provides managerial services. In this case the agency problem is reflected by the presence of information asymmetry between principal and agent. The agent has more information regarding the firm compared to principal; therefore, agents will be able to affect the process of financial reporting to maximize their interests. 
The outputs of financial reporting are considered as the firm‟s communication tool to stakeholders, which was determined by financial policies implemented by management. One of the issues that will reduce the financial reporting quality is earnings management. Healy and Wahlen, (1999) revealed that earnings management happened when managers use considerations in arranging transactions and reporting financial activities to transform the financial statements that will mislead stakeholders regarding the firm‟s economic basis, or to influence contractual outcomes that depend on reported accounting numbers. 
Each individual is assumed to be motivated solely by their own interests, causing a conflict of interest between principal and agent. Principal is motivated to increase his wealth with increasing profitability, while agent is motivated to maximize the fulfillment of his economic and psychological needs in terms of obtaining investments, loans, and compensation contracts. 
Based on agency theory, differences in interest between principal and agent will cause conflicts that are commonly called as “agency conflict”. In Kholmi, (2010), Scott, (1997) explained that the essence of agency theory is the appropriate contract design to align principal and agent interests in the case of conflict of interest occur. Therefore, in agency theory, corporate governance must monitor and control management to ensure that they followed the rules and regulations. Agency theory considers the role of corporate governance mechanisms to reduce agency conflict between principal and agent (Healy, et. al, 
2.3.2   INSTITUTIONAL ISOMORPHISM THEORY:
 Institutional theory has been adopted in accounting literature as a valuable
framework to explain the country-specific factors affecting emerging economies` decisions to permit the use of IFRS.
Othman and Kossentini, (2015), explicitly stated that institutional pressure occur at the country-level as well as the
firm level or the organizational-level. 
2.3.3	STAKEHOLDER THEORY 
Stakeholder theory argues that managers should make decisions so as to take account of the interests of all stakeholders in a firm including not only financial claimants, but also
employees, customers, communities, governmental officials (Freeman, 1984). From a
stakeholder perspective, an organization should attempt to meet multiple goals of a wide
range of stakeholders rather than merely those of shareholders. Freeman (1984) argues that business organizations should be more concerned about the interests of other stakeholders when taking strategic decisions. The stakeholder theory relates to the term “accountability” which is defined by Peasnell et al. (1998) as the responsibility of one party to another in a relationship where one party entrusts another with the performance of certain duties. Hence it can be argued that financial reporting quality could reduce information asymmetry between the organization and its stakeholders in a timelier manner and as a consequence improve the relationships between them. Quality financial information can be provided to the various stakeholders in the circumstance that the firm has good corporate governance practices and a quality internal audit function. Stakeholder theory (Peasnell et al., 1998) requires managers to provide reliable information to the various stakeholders at all times. On the basis of stakeholder theory, firms with internal audit quality and board members who are independent of management, have expertise in financial related matters and can perform their roles are capable of meeting the various stakeholder needs.
2.3.4	Pure–Impression – Management Model Theory
Popa et al (2009) explained PIMM theory of accounting was propounded by Keppler in
1995, the theory states that accountability serves as a linkage construct by continually
reminding people of the need to:
1. Act in accordance with the prevailing form and content of financial reporting.
2. Advance compelling, justification/excuses for conduct that deviate from the form
and content of financial reporting.
In the real sense, financial reporting cannot be accepted by the general public or would-be
investors if certain guidelines/standards that are generally expected are not followed and
observed. This theory, on the other hand, recognizes that uniformity and observance of
relevant standards are meant for the smooth functioning of public companies.
This theory focuses on the behavioral aspect of accounting. Accountability is the missing
link in the seemingly perpetual level of analysis controversy, the connection between
individual decision-makers and the collectives within which they live and work. The
concept of accountability serves as a linkage construct by continually reminding people of the need to: 
a. Act in accordance with the prevailing norms.
b. Advance compelling justifications or excuses for conduct that deviates from those norms.
The PIMM recognizes that a large measure of trust and self-accountability is necessary for the smooth functioning of institutions. Therefore, if PIMM of accountability is properly utilized by the management of companies or institutions in Nigeria, it will fetch a good result on public accountability. 
2.3.5	SIGNALLING THEORY
The signalling theory originated as a theory of informational economics to address some
limitations of the perfect competition hypothesis in informational economics. It suggested that, while in search of jobs, potential employees would improve their employment chances by sending signals of their talent to the market to gain a competitive advantage over other
jobseekers (Penman, 1980; Spence, 1973). It was later applied to the field of financial reporting to suggest that where firms disclose new financial information in their financial statements, this will increase the consideration that investors give to such financial statements in making their investment decisions (Morris, 1987).
Signalling theory in financial reporting suggests that when there is an increase in the volume and quality of financial information disclosed in the financial statements, investors will place more value relevance on such financial statements since more financial information will be made available for investors to anticipate (Van Zijl, Maroun, & Wöstmann, 2017). Given that some of the consequences of IFRS adoption include an increase in the volume and quality of disclosure of financial statement information, the signalling theory supports the hypothesis of improvement in the value relevance of financial statements following IFRS adoption since such financial statements will contain more financial information to be anticipated and investors can place higher trust on such information when using them to make an investment decision. Thus,
this study tests the signalling theory by evaluating the impact of IFRS adoption on the value relevance of financial statements in South Africa.
2.4	EMPIRICAL REVIEW 
Samuel Ejiro ywhejevwe-Togbolo, Festus Elugom Ubogu, Okwoma A.A.,Erume F.O. (2024).  Firm characteristics and financial reporting quality in Nigeria , The study adopted the use of discretionary accruals research design. Quantitative analysis using a sample of firms that adopted IFRS across 21 countries; regression analysis applied.: The result showed that profitability is found to have no significant relationship with financial reporting quality, leverage was found to have a positive relationship with financial reporting quality. 
Edmond amissah (2020). The effects of international financial reporting Improve the financial reporting quality among the financial institutions in Ghana
this study sought to examine the reporting quality of financial institution in Ghana after adopting international financial reporting standard (IFRS) as its official national reporting standards, using a fixed effect logistic regression . This study finds that the switch from the local GAAP to the new standard (IFRS) did not improved the financial reporting quality among the financial institution in Ghana
Oludaisi .T. Damilola Joseph .E. Ekpenyong, (2022) Assessment of impact of international financial reportingStandards (IFRS) Adoption on financial institutions in Nigeria. The panel ordinary least square regression (OLSR) was employed. .In this study, descriptive and inferential statistical techniques were employed to carry out the analysis. Descriptive Statistics, particularly mean, were used to gain insight into how the data were distributed. There was no grant or financial support provided from any agency in the public, commercial and not for profit organization for this research work.
Ahmed Al-Janabi (2021). The impact of international financial reporting standards on
Financial reporting quality: evidence from Iraq .The data was analyzed using descriptive statistics, the descriptive statistics for research variables. Based on the table, about 25
Percent of observations also use international financial reporting standards. It can be seen that the Average earnings management variable is 0.102. The average stock return variable is also slightly Below zero, indicating that the sample companies generally do not have good returns. The result shows that IFRS financial information is relevance to the value and that the post – IFRS financial information is also relevance.
Twaha Kigongo kaawaase  2021  Corporate governance, internal
Audit quality and financial Reporting quality of Financial institutions. The study design design is cross sectional and correlation. The study use a questionnaire  survey of chief finance officers, senior accountants and internal audit managers of Financial institutions in Uganda. Data were analyzed with the help of statistical package for social sciences. The results indicate that board expertise and board role performance are significantly associated with Financial reporting quality. Also, internal audit quality is significantly associated with financial reporting Quality. Board independence is not a significant predictor of financial reporting quality. 
Oyedokun, Godwin Emmanuel and Balogun, Adetutu Ilma (2022) The  International Financial Reporting Standard and financial reporting quality in Nigeria deposit money bank. The study аdоpted a descriptive survey research design. The population is represented by Staff (senior and junior) working in various bank branches of first bank of nigeria in Ibadan, oyo state. One hundred and seventy (170) members of staff were randomly Selected and the data was collected by administering the questionnaire to staff and Executive employees of selected first bank branches in ibadan.
Findings showed that there is a significant level of compliance with ifrs in First bank plc and there is a significant relationship between ifrs adoption and financial reporting Quality in first bank plc.
Prof Michael Adelowotan (2022) impact of ifrs adoption on financial reporting quality in south Africa the study applied the ohlson price regression using fixed
And random effect models along with the driscoll-kraay standard errors to anticipate autocorrelation, Heteroscedasticity and cross-sectional dependence. A before and after the test was Done for 5 years pre and post-ifrs. The results revealed an overall increase in value relevance, only the Interaction of IFRS with cash flows was positive and significant, thus tracing the increase in Value relevance to cash flows.
Filippo Vitolla, Nicola Raimo, Michele Rubino and Antonello Garzoni (2020)
the determinants of integrated reporting Quality in financial institutions , hypotheses were tested using a regression model on a sample of 87 Financial institutions. An integrated reporting (ir)-quality scoreboard was used to measure report quality. The results show that ir quality is significantly and positively influenced by profitability, size, Financial leverage and the civil law system.
Ajibade, Ayodejia, Fatoke Adedejib, Ogundeyi, Adebayoc, Ojo Dadad, Dennis Gogo Cookeye (2020)  Financial reporting standard of nigeria and united state of america: the implication for adoption and practice of international financial reporting standard , 
 methodology involving the investigation and examination of a wide scope of talks, the assessment of a writing survey from distributions, understudies papers, web sources, administrative-accounting bodies, and gathering procedures. The results  revealed that the distinctions concerning the introduction of the money related instruments gave by an auxiliary in the parent's united fiscal reports could drive generously various outcomes
Ojuye,T.E  (2021), evaluation of the influence of international financial reporting standards on the quality of financial statements of selected Nigerian banks,   to determine the impact of IFRS on corporate financial reporting, we employed the ordinary least square estimation technique with its best linear unbiased estimates (blues)property and the analysis was performed via the statistical package for social sciences (SPSS). result obtained show that the adoption of IFRS by Nigerian banks significantly affected their total assets, liabilities and equities. In view of the findings, it was recommended among others that there is the need to strengthen the financial reporting system operated by banks in nigeria by sending preparers of accounting information in these respective banks for further training so as to enable them fully upgrade their knowledge of IFRS. In addition, there is the need for firm stoplacea close watch on these accounting variables (assets, equities and liabilities) with respect to the adoption of IFR










CHAPTER THREE
          METHODOLOGY
3.1	INTRODUCTION
This chapter is concerned with the presentation of method used in this study to accomplish its purpose on “The Influence of IFRS on Financial Report quality of financial institution in a Zenith bank Plc Ilorin”. The following areas were taken into consideration, design of the study, area of the study, population of the study, sampling size and sampling techniques, research instrument, reliability of research instrument, administration of the instrument and method of data analysis. 
3.2	RESEARCH DESIGN 
This study adopted survey research design. According to Ekott&Nseyen (2006), a survey research is one in which a group of people or items is studied by collecting and analyzing data from only a few people or items considered to be representatives of the entire group. Thus, in this study the researcher collected data from the personnel of Zenith bank plc, Ilorin Kwara state 
3.3	POPULATION OF THE STUDY
The population of this study comprises of the staff of Zenith Bank Plc, Ilorin, Kwara state which was estimated to be about 55 personnel. Emphasis was placed on staff knowledge and information concerning the subject of the study.



3.4	SAMPLE SIZE AND SAMPLING TECHNIQUES
The sampling technique used in the study was simple random sampling technique. This method was chosen because it gives the subjects in the population equal chance of being selected. A
sample size of (38) thirty eight was used. This number was randomly selected from the total population of 55 respondents.   
3.5	SOURCE AND METHOD OF DATA COLLECTION
Both primary and secondary of the study was collected for the research study; data was collected by using Questionnaire method.
[bookmark: _bookmark44]Questionnaire Method
A questionnaire is a data collection instrument consistent of a series of questions and other prompts for the purpose of gathering information from respondents. The choice of this data collection technique is due to ease in administration, analysis and cost-effectiveness in terms of time and money. Thorndike (1977) and Kothari (2004) define a questionnaire as a manuscript that constitutes of a number of questions printed or typed in an explicit order on a form or set of forms. The questionnaire comprises of open ended and close ended questions. The use of structured questionnaire guarantees reliability of questions and answers from the respondents.
3.6	INSTRUMENT FOR DATA COLLECTION 
The researcher developed the questionnaire on the Influence of IFRS on Quality of Financial Report as the major instrument for data collection. The questionnaire was divided into two sections “A” and “B”. Section “A” sought to collect information on the respondents’ personal data while Section “B” sought to collect information on the Influence of IFRS on quality of financial report.
3.7	METHOD OF DATA ANALYSIS
The responses obtained from respondent in Zenith Bank Plc, Ilorin, Kwara state form the data. The data were treated statistically in accordance with research questions generated earlier in chapter one of this study.
Tables and percentages were used as techniques of analyzing the research questions while Chi-Square statistical tool was employed to test the research hypotheses. Therefore, the above formula is hereby donated as:
X2	=	(Fo-Fe)
			    Fe
Where X2	=	Chi-square
	Fo	=	Frequency Observed
Fe	=	Frequency Expected








CHAPTER FOUR
PRESENTATION, ANALYSIS AND INTERPRETATION OF DATA
4.1      INTRODUCTION
This chapter entails the presentation of data analysis and interpretation of data collected. The data collected was through the use of questionnaire while the analysis was based on research questions and research hypotheses stated earlier in chapter one of this study. Simple percentages and tables were used to analyze the research questions and Chi-square statistical tools were used for testing of research hypotheses.
4.2 	RESPONDENTS CHARACTERISTICS AND CLASSIFICATIOS
Section A: Demographic Information 
The study aimed to establish the demographic information about the respondents. The study used this demographic information based on the study finding on the experience of the respondents according to their gender without bias and familiarity of the respondents to the demographic information that the study sought.
Gender of the Respondents
The gender distributions of the study included male and female as shown in table below 
 Table 4.2.1: Gender of the Respondents
	Gender
	Number of Respondents
	Percentage (%)

	Male
	15
	50

	Female
	15
	50

	Total
	30
	100


Source: Research data, (2025) 
The study required to determine the gender of the respondent whereby the questionnaires requested the respondent to indicate his or her gender, the study found that majority of the respondents as shown by 15 (50%) were males and 15 (50%) of the respondents were females, which indicate that both genders were involved in this study and the issue of gender bias did not take place during data collection.
Age of the Respondents
The study shown the age distribution in years between 20 and 50 years and above as elaborated in table below;
Table 4.2.2:      Age of the Respondent
	Age
	Number of
Respondents
	Percentage (%)

	20-29 years
	5
	16

	30-39 years
	15
	50

	40 and Above
	10
	34

	Total
	30
	100


Source: Research data, (2025) 
The study requested the respondent to indicate their age category, from the findings, 15 (18%) of the respondents were aged between 20 to 29 years, 5 (16%) of the of the respondents indicated they were aged between 30 to 39 years, 15 (50%) of the respondents indicated were aged between 40 and above years,10 (34 %) of the respondents indicated that they were aged above 40 years and above. This study indicates that the ages of the respondents were well distributed according to the respondent’s age.
[bookmark: _bookmark52]Level of Education
The study sought to indicate the respondent’s education level which categorized into different categories such certificate, diploma, degree and master’s degree for the study analysis which indicated in table below;
Table 4.2.3:	Highest Level of Education
	Level of Education
	Number of
Respondents
	Percentage (%)

	ND/NCE
	5
	16.5

	HND/B.Sc
	15
	16.5

	MBA/M.Sc
	5
	50

	Ph.D
	5
	16.5

	Total
	30
	100


Source: Research data, (2025) 
The research finding in table 4.3, each respondent indicates his or her highest level of education from the findings for study analysis. It was established that 5 (16.5%) of the respondent indicated their highest level education as certificates, 15(50)% of the respondent indicated their highest level as institution, university or college diploma, 5 (16.5%) of the respondents indicated their highest level of education as university degree holder, whereas 5 (16.5%) of the respondents indicated their highest level as second degree or master’s degree holder. It determine that most of the respondents focused in this study had university degrees as their highest level of education, followed by masters degree in many financial institution or organization s in Ilorin   to maintain highly  organizations performance  of organization s. Researcher intended to collect this data because it helped the study to determined the respondent’s levels of their education because according to the nature of the questionnaires needs a respondent who went to school by having knowledge, ability, willingness and skills to answer the questions critically and competently by knowing the positively significance of the study.
Length of services in the organization.
The study sought to determine the length of services in the organization which distributed between 0 up to 21years and above as narrated in table below;
Table 4.2.4: Length of service in the organization
	Years of services in the Organization
	Number of Respondents
	Percentage (%)

	1-10yrs
	5
	16.5

	11-20yrs
	15
	50

	21-30yrs
	5
	16.5

	31 years and above
	5
	16.5

	Total
	30
	100


Source: Research data, (2025) 
From the findings most 5 (16.5%) of the respondents had worked in the institution for a period of 1-10 years, 15 (50%) the respondents worked for a period of between 11-20 years, 5(16.5%) had worked for a period of 21-30 years, 5 (16.5 and lastly, 5 (16.5%) served in the institution for 31 years and above. This shows that most of the respondents of the study had worked for many years and gained experience inside and outside the organization.
4.3	PRESENTATION OF DATA ANALYSIS
Table 4.3.1 shows the number of questionnaire sent out and the number of questionnaire returned.
	Variables
	No of Respondents
	Percentage

	Questionnaire filled and returned
	30
	79%

	Questionnaire not returned
	8
	21%

	Total
	38
	100%


Source: Field Survey, 2025
Table 4.3.1 above shows that out of 38 copies of questionnaire structured and distributed to the staff of Zenith  Bank Plc, Ilorin, Kwara state 30 (79%) of the returned questionnaire while 8 (21%) copies of questionnaire not returned. The analysis is now based on 30 respondents view on the Influence of international financial reporting standard on quality of financial report.
Research Question 1: Does IFRS aid quality of financial report in Zenith Bank Plc, Ilorin, Kosofe Lagos?
Table 4.3.2: Shows percentage for international financial reporting standards aid quality financial report 
	Variables
	No of Respondents
	Percentage

	Yes
	28
	93%

	No
	-
	0%

	Not Sure
	2
	7%

	Total
	30
	100


Source: Field Survey 2025
The above table 4.3.2 shows that 28 of the respondents representing 93% indicated “Yes” that IFRS aid quality of financial report in Zenith Bank Plc, Ilorin, Kwara state while 2(7%) respondents pointed “Not Sure” on the question. Therefore, the analysis deduced that international financial reporting standards aid quality financial report in Zenith Bank Plc, Ilorin.
Research Question 2: Does international financial reporting standards (IFRS) in Nigeria improve the quality of financial reporting in Zenith Bank Plc, Ilorin ?
Table 4.3.3: Shows percentage for international financial reporting standards in Nigeria improve the quality of financial reporting
	Variables
	No of Respondents
	Percentage

	Yes
	25
	83%

	No
	2
	7%

	Not Sure
	3
	10%

	Total
	30
	100


Source: Field Survey 2025
Table 4.3.3 shows that 25(83%) of the total respondents pointed “Yes” while 2 of the respondents representing 7% opted “No”. Also 3(10%) respondents asserted “Not Sure”. From the analysis, it is induced that international financial reporting standards (IFRS) in Nigeria improve the quality of financial reporting in Zenith Bank Plc, Ilorin, Kwara state 
Research Question 3: Has there been effective implementation and adoption of IFRS in Zenith Bank Plc, Ilorin? 
Table 4.3.4: Shows percentage for effective implementation and adoption of IFRS in Zenith Bank Plc, Ilorin 
	Variables
	No of Respondents
	Percentage

	Yes
	25
	83%

	No
	-
	0.0%

	Not Sure
	5
	17%

	Total
	30
	100


Source: Field Survey 2025
Table 4.3.4 above shows that 25(83%) of the respondents indicated “Yes” that it has been effective implementation and adoption of IFRS in Zenith  Bank Plc, Ilorin , while 5(17%) opted on not sure on the question. From this analysis, it is deduced that there is effective implementation and adoption of IFRS in Zenith Bank Plc, Ilorin 
4.4	TESTING OF HYPOTHESES
HYPOTHESIS 1
H1:	IFRS does not aid quality of financial report in Zenith  Bank Plc, Ilorin , Kwara state.

Table 4.4.1 Shows Chi-square (X2) Computation on IFRS aid quality of financial report in Zenith Bank Plc, Ilorin, Kwara state 
	Variables
	Fo
	Fe
	Fo-Fe
	(Fo-Fe)2
	(Fo-Fe)2
Fe

	Yes
	28
	10
	18
	324
	32.4

	No
	0
	10
	-10
	100
	10

	No sure
	2
	10
	-8
	64
	6.4

	Total
	30
	-
	-
	-
	48.8



  Significance at 0.05 levels.
To obtain the degree of freedom (df), the following formula is applied:
		DF=(C-1) (R-1)
		(2-1) (3-1) = 1x2 = 2
Decision Rule: Accept if the computed chi-square (X2) value is greater than the critical table value and reject if the computed chi-square (X2) value is less than the critical table value.
Table 4.4.1 shows that the computed chi-square (X2) of 48.8 is far greater than the critical table value of 5.99 level of significance with 2 degree of freedom. Hence, the null hypothesis (Ho) is rejected in favor of the alternative hypothesis (H1). This means that IFRS aid quality of financial report in Zenith  Bank Plc, Ilorin, Kwara state 
HYPOTHESIS 2
H2: IFRS does not improve the quality of financial reporting in Zenith Bank Plc, Ilorin 
Table 4.4.2 Shows Chi-square (X2) Computation on improve the quality of financial reporting in Zenith Bank Plc, Ilorin
	Variables
	Fo
	     Fe
	Fo-Fe
	(Fo-Fe)2
	(Fo-Fe)2
Fe

	Yes
	23
	     10
	13
	169
	16.9

	No
	4
	     10
	-6
	36
	3.6

	No sure
	3
	     10
	-7
	47
	4.9

	Total
	30
	-
	-
	-
	25.4



  Significance at 0.05 level.
To obtain the degree of freedom (df), the following formula is applied:
		DF=(C-1) (R-1)
		(2-1) (3-1) = 1x2 = 2
Decision Rule: Accept if the computed chi-square (X2) value is greater than the critical table value and reject if the computed chi-square (X2) value is less than the critical table value.
Table 4.4.2 shows that the computed chi-square (X2) of 25.4 is greater than the critical table value of 5.99 level of significance with 2 degree of freedom. Hence, the null hypothesis (Ho) is rejected in favor of the alternative hypothesis (H1) which means that improve the quality of financial reporting in Zenith Bank Plc, Ilorin


HYPOTHESIS 3
H3: There is no significance relationship between effective implementation and adoption of IFRS in Zenith Bank Plc, Ilorin, Kwara state 
Table 4.4.3 Shows Chi-square (X2) Computation on the relationship between effective implementation and adoption of IFRS in Zenith Bank Plc, Ilorin, Kwara state 
	Variables
	Fo
	Fe
	Fo-Fe
	(Fo-Fe)2
	(Fo-Fe)2
Fe

	Yes
	25
	10
	15
	225
	22.5

	No
	-
	10
	10
	100
	10

	No sure
	5
	10
	-5
	25
	2.5

	Total
	30
	-
	-
	-
	35



  Significance at 0.05 level.
To obtain the degree of freedom (df), the following formula is applied:		
DF=(C-1) (R-1)
		(2-1) (3-1) = 1x2 = 2
Decision Rule: Accept if the computed chi-square (X2) value is greater than the critical table value and reject if the computed chi-square (X2) value is less than the critical table value.
Table 4.4.3 shows that the computed chi-square (X2) of 35 is far greater than the critical table value of 5.99 level of significance with 2 degree of freedom. Hence, the null hypothesis (Ho) is rejected in favor of the alternative hypothesis (H1). This implies that there is a significance relationship between effective implementation and adoption of IFRS in Zenith Bank Plc, Ilorin,  Kwara state 
4.5	SUMMARY OF FINDINGS
This study was carried out to examine the Influence of IFRS on quality of financial report  in Zenith Bank Plc, Ilorin, Kwara state  To achieve this objective, three research questions and three research hypotheses were formulated to guide this study. A structured questionnaire was use as the main instrument to gather data from 38 personnel in Zenith Bank Plc, Ilorin, Kwara state  Out of this number, 30(79%) copies of questionnaire were appropriately completed and returned for data analysis while 8(21%) copies of questionnaire not completed and returned.
The data collected from the respondents were analyzed using simple percentage and tables to analyze the research questions while chi-square (X2) statistical tool were used to test the hypotheses. The findings revealed that:  
IFRS aid quality of financial report  in Zenith  Bank Plc, Ilorin ,  Kwara state 
IFRS improve the quality of financial reporting in Zenith Bank Plc, Ilorin
There is a significance relationship between effective implementation and adoption of IFRS in Zenith Bank Plc, Ilorin, Kwara state 




CHAPTER FIVE
SUMMARY OF FINDINGS, CONCLUSION AND RECOMMENDATIONS
5.1	INTRODUCTION
This chapter presents summary, conclusion and recommendations for further studies
5.2	SUMMARY OF FINDINGS
This study was carried out to examine whether the International Financial Reporting Standards (IFRS) in Nigeria has improved the quality of financial reporting in Zenith Bank Plc, Ilorin . To achieve this ultimate goal, the study revealed that:
In table 4.3.2 shows that 28 of the respondents representing 93% indicated “Yes” that IFRS aid quality of financial report in Zenith Bank Plc, Ilorin, Kwara state while 2(7%) respondent pointed “Not Sure” on the question and it discovered that international financial reporting standards aid quality financial report  in Zenith  Bank Plc, Ilorin .
In table 4.3.3 shows that 25(83%) of the total respondents pointed “Yes” while 2 of the respondents representing 7% opted “No”. Also 3(10%) respondents asserted “Not Sure”. From the analysis, it was concluded that international financial reporting standards (IFRS) in Nigeria improve the quality of financial reporting in Zenith Bank Plc, Ilorin, Kwara state 
Table 4.3.4 shows that 25(83%) of the respondents indicated “Yes” that it has been effective implementation and adoption of IFRS in Zenith  Bank Plc, Ilorin , while 5(17%) opted on not sure on the question. From this analysis, it was concluded that there is effective implementation and adoption of IFRS in Zenith Bank Plc, Ilorin

5.3	CONCLUSION 
Based on the findings and subsequent recommendation of this study, it was concluded that the adoption of IFRS is a right step in the right direction. Although there are many issues and challenges facing the implementation, the benefits outweigh the challenge. With adoption, Nigeria companies will produce a more credible financial report s that will not only be uniformed but also provide a basis for better interpretation. The invariably will boost investors confidence and attract cross border financial transactions which is the basis for economic growth.
Accordingly, these findings are not different from the results from other studies, in other parts of the world, such as Germany by Paananen and Lin (2008:26), Clarkson et al. (2009:26), Houque et al. (2010:22) and many others where they all reported that IFRS adoption does not necessarily lead to improved quality in financial reporting. Paananen. (2008:17) in a similar study in Sweden stated that IFRS adoption did not improve the quality of accounting in Sweden and went on to advise that it is dangerous to draw conclusions on using this kind of measures. These results should therefore be seen as part of the evidence vetting IFRS. Notwithstanding the mixed outcome, these results can also be used to explain that accounting quality can improve from IFRS adoption rather than changes in managerial incentives. 
5.4	RECOMMENDATIONS
From the findings of this study, the researcher hereby recommends the following: 
· Steps to ensure a successful adoption and implementation of IFRS in Nigeria.
· Government and the regulators should ensure that there is availability of training facilities and materials for professional accountants on the concept of IFRS and issues relating to its implementation and conversion.
· Compliance with IFRS timetable should be mandatory and failure should be marched with appropriate sanctions.
· Government should Release more fund to IFRS to educate all stakeholders with special reference to the academic to staff and accounting students who will uphold the future IFRS in the country and developing a plan to help properly equip the company for upcoming changes (Lewis and Pendril 1996).
· Professional accounting bodies in Nigeria should make IFRS training a part of MCPE at a reduce cost.
· Monitoring the IFRS implementation timetable, the government, the Central Bank of Nigeria and other regulatory bodies should ensure that ethical environment and corporate transparency are observed.
· It is recommended that top management, external auditors and regulators being the key players in standards, need to work together and tighten   compliance so that Influence of IFRS could be felt more.





APPENDICES I
LETTER OF INTRODUCTION
   Department of Accountancy, 
   Institute of Finance and 
    Management Studies, 
 							    Kwara State Polytechnic 
    Ilorin, Kwara State. 
      		    
Dear Respondent, 
I am a final year student of the aforementioned department carrying out a research on the project topic: THE INFLUENCE OF INTERNATIONAL FINANCIAL REPORTING STANDARD (IFRS) ON FINANCIAL REPORT QUALITY OF FINANCIAL INSTITUTION . This is in partial fulfillment for the award of Higher National Diploma (HND) in Accounting. 
Kindly fill the attached questionnaire and I assured that all information given will be treated with utmost confidentiality. 
Thank you for your cooperation. 
Yours Faithfully, 
AJAYI MARY TEMITOPE 



APPENDIX II
QUESTIONNAIRE
Questionnaire on the topic “THE INFLUENCE OF IFRS ON THE QUALITY OF FINANCIAL REPORT IN A BANKING INDUSTRY” A study of Zenith Bank Plc, Ilorin, Kwara State.
SECTION A
1.	Sex: 			(a) Male (	)		(b) Female (	)
2.	Age:			(a) 20-29yrs (    )	  (b) 30-39yrs (    )      (c) 40 and above	(   )	
3.	What is the level of your academic qualification?
(a) ND/NCE (    )         (b) HND/B.Sc  (     )	          (c) MBA/M.Sc	(    )      (d) Ph.D  (    )
4.	Length of service in the organization?
	(a) 1-10yrs(    )       (b) 11-20yrs   (    )       (c) 20-30yrs(     )		(d) 31 and above     (    )    
	SECTION B	
1.	Does IFRS aid quality of financial report in Zenith  Bank Plc, Ilorin , Lagos?
	(a) Yes (    )            (b) No (    )         (c) Not Sure(    )
2.	Does IFRS in Nigeria improve the quality of financial report in Nigeria banking industry?
	(a) Yes (    )            (b) No (    )            (c) Not Sure (  )
3.	Has there been effective implementation and adoption of IFRS in Zenith Bank Plc, Ilorin? 	
	(a) Yes  (    )           (b) No(    )            (c) Not Sure (    )
4. 	Has IFRS play a very significant role in banking institution in Nigeria. 
	(a) Yes (    ) 	(b) No 	(     )	(c) Not Sure  (     )
5. 	Are there problems confronting the staff of Zenith Bank Plc, Ilorin Kwara Sate. 
	(a) Yes  (     )	(b) No 	 (     )	(c) Not Sure (    )
6. 	Has the financial statement of your company be audited regularly?
	(a) Yes  (     )	(b) No 	(     )	(c) Not Sure (     )
7. 	Who prepares the financial statement of your company? 
	(a) Yes (    )	(b) No (     ) 		(c) Not Sure (    )
8. 	Please comment on the influence of IFRS on quality of financial statement. 
	_______________________________________________________________ 
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