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CHAPTER ONE
1.0	Introduction to the study
In the modern financial environment, financial reporting plays a critical role in the decision-making process of stakeholders, including investors, regulators, and management. Accurate and transparent financial reporting not only improves accountability but also enhances investor confidence, facilitates capital allocation, and reflects the true financial position of an organization. In the banking sector—one of the most regulated and systemically important sectors—sound financial reporting practices are crucial for maintaining financial stability and performance.
In Nigeria, the banking sector has undergone significant reforms aimed at improving transparency, corporate governance, and regulatory compliance. These reforms include the adoption of International Financial Reporting Standards (IFRS), increased oversight by the Central Bank of Nigeria (CBN), and efforts by the Nigerian Deposit Insurance Corporation (NDIC) to improve public trust in the sector. Despite these initiatives, issues such as financial misstatements, delayed reporting, and inadequate disclosures continue to challenge the credibility of financial information in some banks.
Union Bank Nigeria PLC, one of Nigeria’s oldest and most prominent financial institutions, provides a relevant case study for analyzing the relationship between financial reporting practices and financial performance. With its long-standing presence in the market, the bank has experienced various phases of regulatory reforms, restructuring, and financial reporting changes. An examination of its financial statements and reporting methods can provide insights into how these practices influence key performance indicators such as profitability, liquidity, and solvency.
This study seeks to explore how the financial reporting practices adopted by Union Bank Nigeria PLC impact its overall financial performance. It will evaluate the consistency, accuracy, and transparency of the bank’s financial disclosures and determine whether they contribute positively to performance metrics or reveal gaps in accountability and management effectiveness.
In today’s increasingly globalized and regulated financial environment, financial reporting has become a fundamental tool for ensuring transparency, accountability, and effective financial management within corporate organizations. Nowhere is this more crucial than in the banking sector, where public confidence, regulatory oversight, and systemic stability are heavily reliant on the accuracy and integrity of financial information. Financial reports serve as the primary means by which banks communicate their financial health to stakeholders, including shareholders, investors, regulators, creditors, and the general public.
In Nigeria, the need for robust financial reporting has been underscored by past financial crises, corporate scandals, and the restructuring of the banking sector. Incidents such as the 2009 banking crisis, which led to the bailout of several banks by the Central Bank of Nigeria (CBN), exposed weaknesses in financial disclosures and corporate governance structures. As a response, Nigeria adopted the International Financial Reporting Standards (IFRS) in 2012, and regulatory bodies like the CBN, Securities and Exchange Commission (SEC), and the Nigerian Deposit Insurance Corporation (NDIC) intensified efforts to improve the quality and timeliness of financial reports.
Despite these developments, concerns still persist about the reliability and consistency of financial statements produced by some Nigerian banks. Issues such as creative accounting, window dressing, inadequate disclosures, and non-compliance with regulatory guidelines can distort the true financial position of banks. Such distortions may mislead investors, hinder proper decision-making, and ultimately affect the performance and sustainability of financial institutions.
1.1 Statement of the Problem
The credibility and reliability of financial information are fundamental to the smooth functioning of any banking system. In Nigeria, the banking sector has experienced a series of reforms and regulatory interventions aimed at enhancing transparency, accountability, and investor confidence through improved financial reporting practices. However, despite the adoption of International Financial Reporting Standards (IFRS) and increased regulatory oversight by bodies such as the Central Bank of Nigeria (CBN) and the Nigerian Deposit Insurance Corporation (NDIC), the sector continues to grapple with issues related to inconsistent reporting, lack of compliance, and sometimes deliberate financial misrepresentation.
Many Nigerian banks have faced allegations of creative accounting, delayed disclosures, and inaccurate representation of their financial positions. These issues not only distort the true financial performance of banks but also mislead investors, hinder effective decision-making, and compromise regulatory control. Inaccurate financial reporting can obscure early warning signs of financial distress and lead to significant losses for stakeholders.
Union Bank Nigeria PLC, being one of the leading and long-standing financial institutions in the country, has had its share of performance fluctuations, regulatory adjustments, and strategic transformations over the years. While the bank has published periodic financial statements and claims to adhere to IFRS and regulatory standards, questions remain about the actual impact of these financial reporting practices on its overall financial performance.
The core problem this study seeks to address is whether the financial reporting practices adopted by Union Bank Nigeria PLC significantly influence its financial performance. Are the bank’s financial reports truly reflective of its economic realities? Do transparent and timely reports translate into better profitability, asset management, and shareholder value? Or are there underlying issues in the reporting practices that negatively impact performance indicators?
In light of these concerns, this study aims to critically examine the financial reporting practices of Union Bank Nigeria PLC and assess their impact on key financial performance metrics, thereby contributing to the broader discourse on corporate transparency and accountability in Nigeria’s banking sector.
1.2	Research Questions
1. What financial reporting standards and practices are adopted by Union Bank Nigeria PLC?
2. To what extent do Union Bank’s financial reporting practices comply with regulatory requirements such as IFRS, CBN, and NDIC guidelines?
3. How do financial reporting practices influence the financial performance indicators of Union Bank Nigeria PLC (e.g., Return on Assets, Return on Equity, Earnings Per Share)?
4. Is there a significant relationship between the quality of financial reporting and the profitability of Union Bank Nigeria PLC?
1.3	Objectives of the Study
The main objective of this study is to examine the impact of financial reporting practices on the financial performance of banks in Nigeria, using Union Bank Nigeria PLC as a case study.
The specific objectives of the study are to:
1. Identify the financial reporting standards and practices adopted by Union Bank Nigeria PLC.
2. Assess the level of compliance of Union Bank’s financial reporting with relevant regulatory frameworks such as IFRS, CBN, and NDIC guidelines.
3. Evaluate the relationship between financial reporting practices and key financial performance indicators (e.g., ROA, ROE, EPS) of Union Bank.
4. Determine whether the quality of financial reporting has a significant effect on the profitability and operational efficiency of Union Bank Nigeria PLC.
1.4	Research Hypotheses
· H0: There is no significant relationship between financial reporting practices and financial performance of Union Bank Nigeria.
· H1: There is a significant relationship between financial reporting practices and financial performance of Union Bank Nigeria.
1.5	Significance of the Study
This study holds significant importance for various stakeholders within the banking sector, regulatory bodies, and the academic community. Its findings are expected to contribute to the improvement of financial reporting practices and ultimately enhance the financial performance of banks in Nigeria.
For Bank Management: This study provides insights into how effective financial reporting practices can directly influence the bank’s financial performance. The results may encourage Union Bank Nigeria PLC, and other banks, to enhance their reporting practices, ensuring they are in line with international standards, thus fostering transparency and financial health.
By identifying potential gaps or inefficiencies in financial reporting, the study offers practical recommendations that can help improve internal controls, risk management, and overall financial management within Union Bank.
For Regulatory Bodies (CBN, SEC, NDIC):
The findings can inform the regulatory policies and guidelines set by bodies like the Central Bank of Nigeria (CBN), Securities and Exchange Commission (SEC), and Nigerian Deposit Insurance Corporation (NDIC). It may highlight areas where current regulations need strengthening or where more oversight is required to ensure banks comply with financial reporting standards.
It can serve as a useful resource in developing strategies for improving the integrity and transparency of financial reports within the banking sector, thereby supporting broader financial stability efforts in Nigeria.
For Investors and Financial Analysts:
Investors rely on accurate financial reporting to make informed decisions about their investments. This study provides a better understanding of the relationship between financial reporting practices and the performance of banks. It can help investors assess the risks and returns associated with investing in Union Bank Nigeria PLC and other Nigerian banks.
Financial analysts will benefit from the study's insights into the correlation between the quality of financial reporting and profitability, assisting them in offering more precise financial forecasts and analyses for banks in Nigeria.

1.6	Scope of the Study
This study focuses on evaluating the impact of financial reporting practices on the financial performance of money deposit banks, using Union Bank Nigeria Plc as a case study. The research covers a five-year period from 2018 to 2023, during which significant changes in financial reporting standards and banking regulations have occurred in Nigeria.
The scope includes:
· Financial Reports and Statements: The study will analyze key components of Union Bank's published financial reports such as income statements, balance sheets, cash flow statements, and notes to the accounts.
· Financial Performance Indicators: Metrics such as Return on Assets (ROA), Return on Equity (ROE), Net Profit Margin (NPM), and Earnings Per Share (EPS) will be used to measure performance.
· Regulatory Framework: The study considers compliance with International Financial Reporting Standards (IFRS), Central Bank of Nigeria (CBN) guidelines, and other relevant financial reporting regulations.
· Primary Data: Questionnaires will be administered to selected Union Bank staff in departments such as finance, audit, and compliance to gather insights on internal practices.
· Geographical Scope: The study is limited to Union Bank branches, which houses the bank’s head office and key decision-making units.
1.7 Definition of Terms
Financial Reporting: Financial reporting refers to the process of preparing and presenting financial statements that provide an overview of an organization's financial performance and position. These reports are typically composed of the Income Statement, Balance Sheet, Cash Flow Statement, and Statement of Changes in Equity. The goal is to offer a clear, transparent, and accurate picture of the financial health of the organization for stakeholders such as investors, regulators, and creditors.
Financial Performance: Financial performance refers to how well an organization has used its resources to achieve its financial goals. It is typically measured by key financial indicators such as Return on Assets (ROA), Return on Equity (ROE), Net Interest Margin (NIM), Earnings Per Share (EPS), and profitability ratios. Strong financial performance signifies efficient use of assets and maximization of shareholder value.
Return on Assets (ROA):Return on Assets (ROA) is a financial ratio that measures a company's ability to generate profit from its assets. It is calculated by dividing the net income by the total assets of the company. ROA is an important indicator of how efficiently a bank is using its assets to generate earnings.
Return on Equity (ROE): Return on Equity (ROE) is a financial ratio that measures the profitability of a bank in relation to the shareholders’ equity. It is calculated by dividing net income by shareholders' equity. A high ROE indicates that a bank is effectively using its equity to generate profit.
Net Interest Margin (NIM): Net Interest Margin (NIM) is a profitability measure for banks that calculates the difference between interest income generated by banks and the amount of interest paid out to their lenders, relative to the bank's interest-earning assets. It is an important indicator of a bank’s ability to manage its lending and deposit-taking activities.
Earnings Per Share (EPS): Earnings Per Share (EPS) is the portion of a company’s profit allocated to each outstanding share of common stock. It is a key indicator used by investors to assess the profitability of a company. EPS is calculated by dividing net income by the number of outstanding shares.
Audit Quality: Audit quality refers to the reliability and integrity of financial statements as determined by an independent auditor's review. A high-quality audit ensures that the financial reports reflect a true and fair view of the financial health of the bank and comply with applicable financial reporting standards.
Creative Accounting: Creative accounting refers to the manipulation or use of accounting methods or practices in a way that may not fully comply with accounting standards, but still technically adheres to the rules. It is often used to present a more favorable financial position than the actual one, and it may involve practices like earnings management or aggressive accounting.
Regulatory Compliance: Regulatory compliance refers to the adherence to laws, regulations, and guidelines set forth by relevant authorities (such as the CBN, SEC, and NDIC) that govern financial institutions, including banking operations, financial reporting, and corporate governance.
Going Concern: Continuing in operation for the foreseeable future with the assumption that the enterprise has neither the intention not the necessity f liquidation or curtailing materially the scale of its operations.
Liquidation:  Process of winding up of a company thereby bringing to an end its corporate existence.
True and Fair View:  The opinion of an auditor which despise compliance with generally accepted accounted principles and full and fair disclosure of facts.
1.8	 Plan of the study
This research project comprises of five chapters. Chapter one of this project deals with introduction chapter (Background of the study) statement of the problem, objectives of the study, significance of the study, research hypothesis, scope and limitation of the study, organization of the study, definition of terms and the references of the chapter one.
Chapter two of this project majorly deals with literature review of the project that comprises of the author review on the topic of the project i.e. introduction, theoretical framework.
Chapter three of this project contains the methodology of research, introduction, sample and population of the study, sources of data, method of data analysis, research problems.
Chapter four deals with data presentation/analysis and interpretation of findings i.e. introduction, brief history of case study, presentation of data, analysis of data, testing of hypothesis, summary of the chapter.
Chapter five which is the last chapter of this project deals with summary of findings, conclusion, recommendations and references.


CHAPTER TWO
2.0	LITERATURE REVIEW
2.1 Conceptual Review
2.1.1 Financial Reporting
Financial reporting refers to the process of producing statements that disclose an organization's financial status to management, investors, regulators, and the public. These statements include the statement of financial position (balance sheet), statement of profit or loss and other comprehensive income, statement of cash flows, and statement of changes in equity.
The aim of financial reporting is to provide useful information about the financial performance and position of an organization to assist stakeholders in making informed decisions. In the banking sector, where transparency and credibility are critical, quality financial reporting helps foster trust and maintain market confidence.
2.1.2 Objectives of Financial Reporting
· According to the International Financial Reporting Standards (IFRS) and Conceptual Framework for Financial Reporting, the main objectives of financial reporting are to:
· Provide financial information that is useful for existing and potential investors, lenders, and other creditors in making decisions.
· Reflect the economic resources and obligations of an entity.
· Enhance accountability by ensuring stewardship of management over the entity's resources.
2.1.3 Characteristics of Quality Financial Reports
High-quality financial reporting is characterized by the following:
· Relevance: Information must be capable of influencing users' decisions.
· Faithful Representation: Information should be complete, neutral, and free from error.
· Comparability: Enables users to identify and understand similarities or differences between reporting periods or entities.
· Verifiability: Information can be audited or confirmed by independent observers.
· Timeliness: Information is available to decision-makers in time to influence decisions.
· Understandability: Information is presented clearly and concisely.
2.1.4 Financial Reporting Practices in Nigeria
Financial reporting in Nigeria is regulated by several authorities, including:
Financial Reporting Council of Nigeria (FRCN)
Central Bank of Nigeria (CBN) – specifically for banks
Nigerian Stock Exchange (NSE)
International Financial Reporting Standards (IFRS) – adopted in 2012
Banks are required to prepare and publish audited financial statements annually, ensuring compliance with IFRS and guidelines from the CBN.
2.1.5 Financial Performance
Financial performance is a measure of how well an entity uses its resources to generate income and create value for stakeholders. It reflects the financial health, efficiency, profitability, and sustainability of a business. For banks, financial performance is crucial to maintaining depositor confidence, attracting investors, and fulfilling regulatory requirements.
2.1.6 Key Indicators of Financial Performance in Banks
Some commonly used indicators in evaluating the financial performance of banks include:
Return on Assets (ROA): Measures how efficiently management uses assets to generate earnings.
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Accurate and transparent financial reporting enhances decision-making, strengthens internal controls, and supports regulatory compliance. In banking, poor financial reporting can mask risks, mislead stakeholders, and lead to financial instability.
Conversely, sound financial reporting practices ensure that a bank’s financial performance is properly disclosed, enhancing credibility and investor confidence. It also supports effective performance monitoring and risk management.
2.1.8 Components of Financial Reporting
For banks such as Union Bank Plc, financial reporting includes several core components:
Statement of Financial Position (Balance Sheet)
Shows assets, liabilities, and shareholders’ equity at a specific point in time. It reveals the bank’s capital structure, liquidity, and solvency.
Statement of Profit or Loss and Other Comprehensive Income
Provides insights into the bank’s revenues, expenses, and overall profitability during a reporting period.
Statement of Cash Flows
Details the inflows and outflows of cash categorized into operating, investing, and financing activities.
Statement of Changes in Equity
Reflects movements in the bank's equity, including retained earnings and reserves.
Notes to the Financial Statements
Offers essential explanations and disclosures on accounting policies, risks, and critical estimates.
2.1.9 Financial Reporting Standards in Nigeria
The adoption of International Financial Reporting Standards (IFRS) in Nigeria aimed to enhance the credibility and comparability of financial statements. Key features include:
· IFRS 7 – Financial Instruments: Disclosures: Focuses on risk management and transparency in the disclosure of credit, market, and liquidity risk.
· IFRS 9 – Financial Instruments: Introduced a forward-looking approach to credit loss provisioning, which significantly affects banks’ loan performance metrics.
· CBN Prudential Guidelines: Ensure that banks maintain adequate capital and liquidity, and comply with minimum disclosure requirements.
These standards promote consistent and fair presentation of financial performance, especially in a regulated environment like banking.
2.1.10 Role of Corporate Governance in Financial Reporting
Good corporate governance ensures that financial reporting is accurate, reliable, and timely. For banks:
Board of Directors must oversee financial reporting policies.
Audit Committees monitor internal control systems and liaise with external auditors.
Internal Audit Units evaluate the integrity of financial statements.
Union Bank, like other publicly listed banks, is required to adhere to the Nigerian Code of Corporate Governance, which supports transparency and accountability in financial reporting.
Audit Quality
Audit quality, according to DeAngelo (2019) cited in Okaro, Okafor & Ofoegbu (2015), “is market-assessed joint probability that a given auditor will both (a) discover a breach in the client accounting system and (b) report the breach, that is that the auditor has both the technical competence to detect any material errors during the audit process, and the independence to ensure that material errors and omissions are corrected or disclosed in the auditor’s report. Jackson, Moldrich and Roebuck (2008) view the quality of audits from actual and perceived quality. Actual quality shows levels of risk of material errors in financial statements that can be reduced by the auditor. Perceived quality indicates the level of confidence of users in financial statement and the auditor’s effectiveness in reducing material misstatement in financial statements prepared by management.
Titman and Trueman (1986) see audit quality as the accuracy of the information reported by auditors. DeAngelo definition captures attribute critically to the role played by auditors in financial statement preparation. Thus, audit quality combines the ability of an auditor to detect a breach (auditor competence) and a willingness to report such a breach (auditor independence).
The Financial Reporting Council (2006) considers five factors that influence audit quality to includes: audit firm culture, skills and personal qualities of audit partners and staff, the effectiveness of the audit process, and the reliability and usefulness of audit reporting, amongst factor that are exogenous to the auditors.
Audit quality plays an important role in maintaining an efficient market environment; an independent quality audit underpins confidence in the credibility and integrity of financial statements which is essential for well functioning markets and enhanced financial performance (Farouk & Hassan, 2014).
Audit Fees
There is a significant branch of literature dedicated to the understanding of audit pricing. In 1980, Simunic developed a representative model of the process by which audit fees are determined, and since then various authors have continued to bring forth empirical results that show which factors concur to the setting of audit fees. In this segment some of those contributions relevant to this study are reviewed (Moutinho, 2012).
Theoretically, the amount of fees for audit services that a client firm pays to its audit firm reflects the level of audit work the latter has to perform in the auditing process. The definition of this level of work embodies the auditor’s assessment of the process’s complexity and the desired level of risk. In other words, all other things considered, if an auditor wishes to decrease the risk of issuing a clean opinion when there are materially relevant distortions in the client’s financial statements, he generally acts on the nature, extent and timing of audit procedures, which, naturally, influence the final amount of required fees (Moutinho, 2012).
Additionally, increasing audit efforts are determined by the audit firm’s likelihood of incurring in future, losses due to the engagement with that specific client (e.g., Bell, Doogar, & Solomon, 2008; Choi, Kim, & Simunic, 2008; Simunic & Stein, 1996). Those losses include litigation costs, sanctions from regulatory entities and image and reputation damages. There is empirical evidence that when there is a perception of high levels of liability exposure, audit firms adjust their required fees (Simunic & Stein, 1996). Audit fees are influenced by the litigation environment (i.e. the legal regimes of different countries) where the audit firms operate on (Choi, Kim, & Simunic, 2008); in the face of increasing litigation costs, big audit firms have avoided engagements with risky clients (Jones & Raghunandan, 1998).
Audit Report Lag (ARL)
Audit report lag, which is the number of days from fiscal year end to audit report date, or inordinate audit lag, jeopardises the quality of financial reporting by not providing timely information to investors (Mohamad-Nor, Shafie & Wan-Hussin, 2010). Delayed disclosure of an auditor’s opinion on the true and fair view of financial information prepared by the management exacerbates the information asymmetry and increases the uncertainty in investment decisions. Consequently, this may adversely affect investors’ confidence in the capital market (Mohamad-Nor, Shafie & Wan-Hussin, 2010)
2.2 THEORETICAL REVIEW
This section explores the theories that underin the relationship between financial reporting practices and financial performance. Understanding these theories provides a conceptual basis for analyzing how financial reporting influences bank performance, credibility, and decision-making.
2.2.1 Agency Theory
Originators: Jensen and Meckling (1976)
Agency theory explains the relationship between principals (shareholders) and agents (management). In a typical corporate setting, the owners of a firm delegate the daily operations and decision-making responsibilities to managers. However, due to information asymmetry, managers may pursue personal interests rather than those of the shareholders.
Relevance to Financial Reporting:
Financial reporting serves as a monitoring mechanism to reduce the information gap between managers and shareholders. Transparent and accurate financial statements help:
Ensure managers act in the interest of shareholders
Assess performance and justify executive decisions
Reduce agency costs through proper disclosures
Application to Banks:
In the context of Union Bank, regular and credible financial reports enable investors and regulators to evaluate how well management is using bank resources. Poor financial reporting could suggest poor governance and raise concerns about asset quality, liquidity, and profitability.

2.2.2 Stewardship Theory
This theory assumes that managers (stewards) are inherently trustworthy and are motivated to act in the best interests of the organization and its shareholders, rather than for self-gain. Unlike agency theory, it emphasizes trust and accountability over control mechanisms.
Relevance to Financial Reporting:
Financial reports are not only tools for external users but also internal instruments that help management assess and communicate performance. High-quality reporting reflects the commitment of stewards to corporate responsibility and long-term value creation.
Application to Union Bank:
If Union Bank’s management operates under stewardship principles, then financial reports are expected to be:
Accurate and free from manipulation
Used to build credibility with stakeholders
Tools for performance evaluation and strategy review
2.2.3 Signaling Theory
Originators: Spence (1973)
Signaling theory explains how parties with more information (insiders) communicate their value or quality to outsiders (e.g., investors) through observable signals. In this context, financial statements act as signals of a company’s strength, stability, or risk.
Relevance to Financial Reporting:
Timely and transparent financial disclosures send positive signals to the market, showing that the firm is financially healthy, well-governed, and capable of meeting its obligations. Poor or delayed financial reporting, on the other hand, may signal financial distress or mismanagement.
Application to Union Bank:
Union Bank can use its financial statements to:
Signal profitability, capital adequacy, and solvency to investors
Attract new capital or reassure depositors
Demonstrate compliance with CBN and IFRS requirements
2.2.4 Stakeholder Theory
Stakeholder theory posits that an organization has responsibilities not only to its shareholders but to all stakeholders, including employees, customers, regulators, and the community.
Relevance to Financial Reporting:
Financial reporting serves multiple stakeholder groups. Transparent and comprehensive reporting can:
· Build trust with regulators (e.g., CBN, FRC)
· Assure customers and depositors of financial soundness
· Foster investor confidence
Application in the Banking Sector:
For Union Bank, proper financial reporting helps in:
Demonstrating regulatory compliance
Promoting accountability to depositors and investors
Supporting sustainable banking practices
2.2.5 Legitimacy Theory: 
Legitimacy theory suggests that organizations continually seek to ensure that they operate within the bounds and norms of society. Financial reporting is one way firms can legitimize their operations and justify their existence.
Relevance to Financial Reporting:
· Helps banks align with societal and regulatory expectations
· Reinforces credibility and social contract with the public
· Addresses public concerns (e.g., through sustainability disclosures)
Application to Union Bank:
Union Bank may use financial and non-financial disclosures to gain legitimacy, especially in times of economic uncertainty, banking reforms, or scandals in the industry.
2.3	EMPIRICAL REVIEW
Farouk and Hassan (2014) examined the impact of audit quality on financial performance of quoted firms in Nigeria. Multiple regression analysis was employed in analysing the data and testing the stated hypotheses. The results of the findings shows that auditor size and auditor independence have significant impacts on the financial performance of quoted cement firms in Nigeria. However, auditor independence has more influence than auditor size on financial performance. Ziaee (2014) examined the relationship between audit quality and financial performance of companies in Iran. For this population the financial manager is accepted in Tehran Stock Exchange and 2008 to 2012 have been selected. Using primary data, he found that audit quality could affect the financial performance of companies.
Yassin and Nelson (2012) used audit fee as proxy for audit quality. They suggested that, a higher audit fees indicates that auditors provide more efficient audit services to the companies compared to lower audit fees. Moutinho (2012) investigated the relationship between audit fees and firm performance. Using a sample of U.S. publicly traded, non-financial firms covering the period from 2000 to 2008, a fixed effects model is presented to estimate firm operating performance.
The model included standard control variables, such as size, leverage, sales growth and research and development intensity. In addition, measures of corporate governance were introduced. Specifically, increases (decreases) in operating performance are connected with decreases (increases) in audit fees.
Okoye, Okaro and Okafor (2015) studied corporate governance factors that affect audit quality, some of which if addressed will help in stemming the tide of audit failures. Using secondary data extracted from the annual reports of a sample of 104 companies randomly selected from a population of 134 non-bank companies listed in the Nigerian Stock Exchange, they concluded that small board size and greater board diligence impact positively on audit quality.
Yuniarti (2011) investigated the relation between factors that affect audit quality of 24 Bandung firm at 2009. He suggest that higher audit fees increase and improve audit quality due to auditors effort and accounting firm should enhance amount of audit fees that lead to higher audit quality. He also found that audit fees is significantly and positively affect audit quality.
Hoitash, Markelevich, & Barragato (2007) examined the relationship between audit fees and audit quality. Their paper show that fees paid to auditor can impact in way; large fees paid to auditor increases quality of audit. Higher audit fees are related to non- audit service makes auditors more dependent on their clients. In their study, they examined audit fees for period of 2000 to 2003 and found that there is a significant positive relationship between audit fees and audit quality.
Modugu, Erahbhe and Ikhatua (2012) examine the relationship between audit delay and company characteristics. in Nigeria. A sample of 20 quoted companies was selected for a period of 2009 to 2011 Ordinary Least Square technique was adopted in the analysis. The result show that multi-nationality connections of companies, company size and audit fees paid to auditors are the major determinants of audit delay in Nigeria. The study also reveals that audit report lag for each of the companies takes a minimum of 30 days and a maximum of 276 days for Nigerian companies to publish their annual reports. Nigeria listed companies take approximately two months on the average beyond their balance sheet date before they are finally ready for the presentation of the audited accounts to the shareholders at the annual general meetings.
Fagbemi and Uadiale (2011) study a sample of forty-five audited financial statements of quoted companies was used. The data collected were analysed using descriptive and inferentialstatistics. Findings show that the average number of days for which financial reports are ready after the year end is one hundred and forty-one days. The earliest time for which audit report is made ready after year end is thirty-one days afterwards. The result indicates a relationship between corporate reporting timelineness and company affiliation with a foreign entity. However, the results found no correlation between timeliness of financial statements, business complexity and business leverage.
Iyoha (2012) examines the impact of company attributes on the timeliness of financial reports in Nigeria a sample of 61 companies’ annual reports for ten (10) years were selected. The data were analysed and results estimated using Ordinary Least Square (OLS) Regression. The findings reveal that the age of company is the major company attribute that influences the overall quality of timeliness of financial reports. The study also observed a significant difference in the timeliness of financial reporting among industrial sectors. For instance the banking sector was found to be timelier in financial reporting than other sectors. In Korea, the study by Lee and Jang (2008) found that audit report lag is negatively associated with non-audit fees paid to incumbent auditors. It was also seen that ARL is negatively associated with the use of Big 4 auditors and unqualified audit opinions. The study, however, did not find significant associations between Audit Report Lag and auditor tenure. Oladipupo (2011) investigated the extent of audit lag in Nigeria. Forty companies were selected. Both univariate and multivariate analyses were performed on the data collected.
The study observed that; audit delay ranged from 16 to 284 days; Nigeria listed companies take approximately four months on the average beyond their balance sheet date before they are finally ready for the presentation of the audited accounts to the shareholders; That profitability, total assets, total debt, total equity, audit fees and industry type have no significant impact on audit delay.


CHAPTER THREE
3.0	RESEARCH METHODOLOGY
3.1	 RESEARCH DESIGN
Research design refers to the overall plan or blueprint of a research study that guides the collection and analysis of data (Creswell & Creswell, 2018). A well-designed research study is crucial to ensure that the research questions are answered accurately and that the results are reliable and valid. The study will utilized survey research design which is a research method that involves collecting data from a sample of individuals through the use of standardized questionnaires or surveys. The goal of survey research is to gather information about a population by collecting data from a representative sample. Survey research design, scientifically samples and interviews people to analyze and report what they said. Ohaja (2003) avers that survey is usually employed in studies of attitudinal and behavioral trends with the researcher seeking to uncover their demographic psychological underpinnings.
The study adopted ex-post facto research design which provides empirical solution to research problems by using already existing data. 
3.2	POPULATION OF THE STUDY
A study population is a group of elements or individuals as the case may be, who share similar characteristics. These similar features can include location, gender, age, sex or specific interest. The emphasis on study population is that it constitute of individuals or elements that are homogeneous in description (Udoyen, 2019). In this study the study population constitute of some of staff members of Unilever Nigeria .
3.3	SAMPLE SIZE AND SAMPLING TECHNIQUE 
A study sample is simply a systematic selected part of a population that infers its result on the population. In essence, it is that part of a whole that represents the whole and its members share characteristics in like similitude (Udoyen, 2019). In this study, the researcher applied the Purposive sampling technique. The adoption of this method was due to insufficient data to determine the study population and the unavailability of staff members to participate in the study. A total of 50 staff members of the Unilever Nigeria .
The model used in the study is:
RGDP= f(TIGR, FGIR, SIGR, LIGR)
This is mathematically specified as follows:
RGDP =	β0 + β1TIGR + β2FGIR + β3SIGR + β4LIGR + µ
Where		
RGDP	=	Real Gross Domestic Product
TIGR	=	Total Internally Generated Revenue
FGIR	=	Federal Government Independent Revenue
SIGR	=	State Governments Internally Generated Revenue
LIGR	=	Local Governments Internally Generated Revenue
µ	=	disturbance term
β	=	Intercept
β1 - β4	= Coefficient of the independent variable
3.4	RESEARCH INSTRUMENTATION
In collection of statistical data for the population study, the following instruments were employed;
[bookmark: _TOC_250010]QUESTIONNAIREDESIGN, DISTRIBUTIONAND COLLECTION OF RESPONSES.
The	instrument	for	data	collection	in	the	study	was	a structured questionnaire, which were designed through a literature review.
The questionnaire was made up of two sections A and B. section A was made up of the personal data while section B was constructed to find out perceptions, opinions and attitudes of employee towards motivational techniques adopted in the organization.
[bookmark: _TOC_250009]SECONDARYMETHODOFDATACOLLECTION
Secondary data were collected from different sources including textbooks, internet, journals, periodicals, articles and research from libraries. 
INTERVIEWS: There was an oral interview undertaken by the research on the population sample which was used to clear some issues raised on the question that might not be in relation to the study and to thoroughly observe the reaction of the respondents.
3.5	VALIDITY AND RELIABILITY OF THE INSTRUMENT
	Mugenda and Mugenda (2003) asserted that the accuracy of data to be collected largely depend on the data collection instrument in terms of validity and reliability. Validity as noted by Robinson (2002) is the degree to which result obtained from the analysis of the data actually represent the phenomenon under the study. Validity is ensured by having objectives questions including in the questionnaire and this is achieve by pre-testing the instrument to be used and change any ambiguous, awkward or offensive questions and techniques as emphasized by (cooper and Schunder) reliability on the other hand refers to a measure of the degree to which research instruments yield consistent results (Mugenda and Mugenda 2003)
3.6	METHOD OF DATA COLLECTION 
This is a tool or method used in getting data from respondents. In this study, questionnaires and interview are research instruments used. Questionnaire is the main research instrument used for the study to gather necessary data from the sample respondents. The questionnaire is structured type and provides answers to the research questions and hypotheses therein.
This instrument is divided and limited into two sections; Section A and B. Section A deals with the personal data of the respondents while Section B contains research statement postulated in line with the research question and hypothesis in chapter one. Options or alternatives are provided for each respondent to pick or tick one of the options.


3.7 METHOD OF DATA ANALYSIS 
Real gross domestic product (RGDP): Real gross domestic product is a macroeconomic measure of the value of economic output adjusted for price changes. This adjustment transforms the money-value measure, nominal GDP, into an index for quantity of total output.
It is measured by;
R = N/D
R	=	real GDP
N	=	nominal GDP
D	=	GDP deflator
The data have been tabulated and statistically analyzed using regression analysis with the aid of Statistical Package for Social Sciences (SPSS).


CHAPTER FOUR
4.0	DATA PRESENTATION AND ANALYSIS
4.1	DATA PRESENTATION
Data analysis is the most crucial part of process used researcher for reducing data to story and interpreting it to derive insight. In this chapter data are organized into tables so that statically and logical conclusion can be gotten frills the collected data merit will be discussed. in this research work, the sample percentage tabular presentation in presenting the primary data generated from the field. doing this would enable easy, convenience, clarity and vetted comprehension. the researcher presents all the questionnaire items that would provide answers to the researchers identified problem and all presentations and analysis shall be in conformity with questionnaire items and responses.
Data presentation is defined as the process of using various formats to usually represent the relationship between two or more data sets so that an informed decision can be made based on them. it also refers to the organization and presentation of data into tables, graph and chart. However, the organization and presentation of data shall be according to questionnaire items and response in the (20) twenty questionnaire developed from the from the two framed research question, the researcher aimed at using them to provide an answer to his topic.
A total one hundred (100) copies of the questionnaire were produced and distributed to the researcher sample populace, all presentations are done in sample percentage tabular mode while simple descriptive analysis technique was used to describe what items were contained in the tables.    
SECTION A
The section entails the respondent profile
TABLE 1:
	Age range 
	Respondents 
	Percentage 

	15- 20 
	40
	40%

	21-25
	22
	22%

	26-30 
	23
	23%

	31 and above
	15
	15%

	Total
	100
	100%


Source: Research field work, 2025	
From the above table 1, shows that 40 respondents representing 40% are within the age range of 15 – 20, 22 respondents representing 22% were within the age range of 21 – 25 and 23 respondent representing 23% within 26 – 30 and 15 representing 15% were between the age range of 31 and above. 15 – 25 is the highest number of age range and it shows that this age range is the most.
TABLE 2: GENDER OF THE RESPONDENTS 
	Gender  
	Respondents 
	Percentage 

	Male
	37
	37%

	Female 
	63
	63%

	Total
	100
	100%


Source: Research field work, 2025
From the above table 2, 37 respondents representing 37% were male while 63 representing 63% respondent are female. This shows that the highest respondent is female which has the highest percentage. This helps to know the difference between the attitudinal of one gender and the other. 
TABLE 3: MARITAL STATUS OF RESPONDENTS 
	Options
	Respondents
	Percentage 

	Single
	36
	36%

	Married
	33
	33%

	Others
	31
	31%

	Total
	100
	100%


Source: research field work, 2025
		From the above table 36, respondent representing 36% are single, 33 respondents representing 33% are married. The respondent who are single are the highest. The above information shows that most of the respondents are single since it has the highest percentage.

TABLE 4: DISTRIBUTION OF RESPONDENT BY POSITION HELD IN AN ORGANIZATION
	ALTERNATIVES
	NO. OF RESPONDENTS
	PERCENTAGE %

	Junior Staff
	35
	70

	Senior Staff
	15
	30

	Total
	50
	100


Source: field survey, 2025
	The table shows that 70% of respondent were represented by junior staff while only 30% of respondent were represented by senior staff. This means that the majority of Union Bank PLC of the respondent is junior staff.
TABLE 5: YEARS OF EXPERIENCE IN THE BANKING SECTOR
	Option
	Respondents
	Percentage

	Less than 1 year
	25
	25%

	1–3 years
	70
	70%

	4–7 years/others
	5
	5%

	Total
	100
	100%


Source: research field work, 2025
From the above table 3, 25 respondent representing 25% are Less than 1 year, 70 respondent representing 70% 1-3 years  while, 5 representing 5% 4-7 years. This shows that the highest number of respondents is 1-3 years. 
 TABLE: 6: DISTRIBUTION OF RESPONDENT BY EDUCATIONAL BACKGROUND
	Educational background
	NO OF RESPONDENTS
	%

	SSCE
	20
	40

	NCE/ND
	15
	30

	HND/B.sc
	10
	20

	MBA/MA
	5
	10

	Total
	50
	100


Source field: survey 2025
	From the above table, it was observed that 40% of the respondent had a minimum of SSCE, 30% represent ND/NCE holder, 20% of the respondent posses HND/B.sc holder, and 10% of the respondent and while MBA are 5% of the respondent..
4.2	Analysis of Data
SECTION B
TABLE 6: Union Bank complies with International Financial Reporting Standards (IFRS).
	Options
	Respondents
	Percentage

	Strongly Agree
	45
	45%

	Agree
	30
	30%

	Neutral
	20 
	20%

	Disagree
	5
	5%

	Strongly Disagree
	0
	0

	Total
	100
	100%


Source: research field work, 2025
From the above table 45 respondent representing 45% says strongly agree while 30 respondents representing 30% says agree, 20 respondent representing 20 is neutral , while 3 respondent representing 5 % says its disagree. This means that union bank complies international financial reporting standard.
TABLE 6: The bank’s financial reports are timely and regularly published.
	Options
	Respondents
	Percentage 

	Strongly Agree
	50
	50%

	Agree
	12
	12%

	Neutral
	20
	20%

	Disagree
	10
	10%

	Strongly Disagree 
	8
	8%

	Total
	100
	100%


Source: research field work, 2025
	From the above table 50 respondents representing 50% strongly agree that Social Media help you receive online lecture while 12 respondents representing 12% are agreed, 20 respondent representing 20% is neutral and 10 respondent representing 10% is disagrees. While 8 respondent representing 8% are strongly disagree. So this shows The bank’s financial reports are timely and regularly published.
TABLE 7: Financial statements provide adequate and complete disclosures.
	Options
	Respondents
	Percentage 

	Strongly Agree
	50
	50%

	Agree
	25
	25%

	Neutral
	7
	7%

	Disagree
	10
	10%

	Strongly Disagree 
	8
	8%

	Total
	100
	100%


Source: research field work, 2025
	From the above table 50 respondents representing 50% strongly agree that agree that Watching educative video using your Social Media help your performance as a student, 25 respondents representing 25%  agree, 7 respondents representing 7% are neutral while 10 respondent representing 10% disagree and 8 respondent representing 8% are strongly disagree. This means that agree Financial statements provide adequate and complete disclosures since large percentage of the respondents are strongly agree.
Table 8: Internal controls ensures accurate financial reporting
	



	



	Options
	Respondents
	Percentage 

	Strongly Agree
	35
	35%

	Agree
	40
	40%

	Neutral
	13
	13%

	Disagree
	5
	5%

	Strongly Disagree 
	7
	7%

	Total
	100
	100%


Source: research field work, 2025
	From the above table 35 respondent representing 35% strongly agree that using Social Media enabled you to gain extra skills and experiences outside the classroom, 40 respondent representing 40% agree while 13 respondents representing 13% were neutral and 5 respondent representing 5% are disagree while 7 respondent representing 7% were strongly disagree. This shows that Internal controls ensures accurate financial reporting since large percentage of the respondent agree. 
TABLE 9:  Reports are understandable and useful to internal and external stakeholders
	Options
	Respondents
	Percentage

	Strongly Agree
	45
	45%

	Agree
	30
	30%

	Neutral
	20 
	20%

	Disagree
	5
	5%

	Strongly Disagree
	0
	0

	Total
	100
	100%


Source: research field work, 2025
From the above table 45 respondent representing 45% says strongly agree while 30 respondents representing 30% says agree, 20 respondent representing 20 is neutral , while 3 respondent representing 5 % says its disagree. 
TABLE 10: Union Bank is transparent in its financial dealings and reporting.
	Options
	Respondents
	Percentage

	Strongly Agree
	45
	45%

	Agree
	30
	30%

	Neutral
	20 
	20%

	Disagree
	5
	5%

	Strongly Disagree
	0
	0

	Total
	100
	100%


Source: research field work, 2025
From the above table 45 respondent representing 45% says strongly agree while 30 respondents representing 30% says agree, 20 respondent representing 20 is neutral , while 3 respondent representing 5 % says its disagree. 
TABLE 11: Timely reporting enhances operational efficiency.
	Options
	Respondents
	Percentage 

	Strongly Agree
	40
	40%

	Agree
	38
	38%

	Neutral
	14
	14%

	Disagree
	5
	5%

	Strongly Disagree 
	3
	3%

	Total
	100
	100%


Source: research field work, 2025
	From the above table 40 respondent representing 40% strongly agree that the current Financial reporting  is easy to navigate, 38 respondent representing 38% agree while 14 respondent representing 14% were neutral and 5 respondents representing 5% are disagree while 3 respondent representing 3% were strongly disagree. So 
TABLE 12: Financial reports help identify area for performance improvement 
	



	

	Options
	Respondents
	Percentage 

	Strongly Agree
	50
	50%

	Agree
	28
	28%

	Neutral
	10
	10%

	Disagree
	7
	7%

	Strongly Disagree 
	5
	5%

	Total
	100
	100%


Source: research field work, 2025
	 From the above table 50 respondent representing 50% strongly agree that a clear Financial reporting  reduces delays in location materials, 28 respondent representing 28% agree, 10 respondent representing 10% were neutral, 7 respondent representing 7% disagree while 5 respondents representing 5% strongly disagree. This means that a clear Financial reporting  reduces delays in locating materials.
TABLE 13: Stakeholders use the reports to evaluate the bank’s financial health.
	Options
	Respondents
	Percentage 

	Strongly Agree
	50
	50%

	Agree
	28
	28%

	Neutral
	10
	10%

	Disagree
	7
	7%

	Strongly Disagree 
	5
	5%

	Total
	100
	100%


Source: research field work, 2025
	 From the above table 50 respondent representing 50% strongly agree that the warehouse is designed to minimize congestion, 28 respondent representing 28% agree, 10 respondent representing 10% were neutral, 7 respondent representing 7% disagree while 5 respondents representing 5% strongly disagree. This means that the Financial reports help identify area for performance improvement 
	


 4.3	TEST OF HYPOTHESIS 
Three (3) hypothesis formulated in the chapter one of this study are tested below using the results obtained from the regression analysis. The hypothesis will be tested using the decision rule as stated below:

Y=a+bX+e 
Where:
· YYY = Financial reporting practice 
· XXX = Financial performance
· aaa = Intercept
· bbb = Regression coefficient (slope)
· eee = Error term
HYPOTHESIS ONE
Ho1:	There is no significant Impact of Financial reporting practice and financial performance of UNION BANK PLC..
Table 4.4.1a: OLS, using observations (T = 10) Dependent variable: EPS
	
	Coefficient
	Std.Error
	t-ratio
	p-value
	

	Const
	1.152906
	2.6769706
	1.1778
	0.27273
	

	ACM
	0.435266
	0.0255885
	5.2862
	0.00074
	***



Table4.3.1b:Coefficients
	

Model
	Unstandardized Coefficients
	Standardized
Coefficients
	

t
	

Sig.

	
	B
	Std. Error
	Beta
	
	

	1	(Constant)
ACM
	76.737
2.059
	291.644
70.811
	
.110
	.263
.029
	.799
.038



a. Dependent Variable: EPS Source: Spss, version 23

Test of Hypothesis Two
Ho2:	There is no significant relationship Impact of Financial reporting practice and financial performance of UNION BANK PLC..
Table 4.3.2a: Model 4 OLS, using observations 2015-2024 (T = 10) Dependent variable: EPS
	
	Coefficient
	Std.Error
	t-ratio
	p-value
	

	Const
	4.08354e+06
	3.89251e+06
	1.0491
	0.32480
	

	BM
	0.3521696
	650.409
	3.3266
	0.01044
	**


From the above result we find that Financial reporting  has a positive effect on material handling 
From tables 4.4.2a and the P-value and significant values of Financial performance Efficiency are 0.01044 and 0.025 respectively and these are less than the set value. Thus, the rejection of the null hypothesis (HO2) which states that there is no significant relationship between material handling and Financial reporting  in UNION BANK PLC.. 
The alternate hypothesis is therefore accepted which states that there is significant relationship material handling and Financial reporting  in of UNION BANK PLC..
Table4.3.2b: Coefficients
	

Model
	Unstandardized Coefficients
	Standardized
Coefficients
	

t
	

Sig.

	
	B
	Std. Error
	Beta
	
	

	1	(Constant)
BM
	262.884
29.663
	145.024
24.039
	
.340
	1.813
1.234
	.107
.025


a. Dependent Variable: EPS Source: SPSS, version 23

From the above result we find that Financial reporting  has a positive effect on material handling 
From tables 4.4.2b, the P-value and significant values of Financial performance Efficiency are 0.01044 and 0.025 respectively and these are less than the set value. Thus, the rejection of the null hypothesis (HO2) which states that there is no significant relationship between material handling and Financial reporting  in UNION BANK PLC.. 
The alternate hypothesis is therefore accepted which states that there is significant relationship material handling and Financial reporting  in of UNION BANK PLC..
Test of Hypothesis Three
Ho3:	There is no significant relationship financial reporting practice and financial performance of UNION BANK PLC..
Table4.3.3a:OLS, using observations (T=10
Dependent variable: EPS
	
	Coefficient
	Std.Error
	t-ratio
	p-value
	

	Const
	2.1111906
	2.8388306
	0.6437
	0.27834
	

	BS
	0.48253
	0.0278766
	5.3182
	0.00071
	***


Source:OLSversion20
Table4.3.3b:Coefficients
	

Model
	Unstandardized Coefficients
	Standardized
Coefficients
	

T
	

Sig.

	
	B
	Std.Error
	Beta
	
	

	1	(Constant)
BS
	171.371
17.573
	400.659
27.413
	
.221
	.428
.641
	.680
.039


a. Dependent Variable: EPS Source: SPSS, version 23
From the above result we find that Board Size (BS) has a positive effect on Earnings per Share (EPS)such that a unit change the BS will lead to0.221 increase in Earning spershare as obtained in the Beta coefficient value.
4.4	INTERPRETATION OF RESULT
Based on the analysis of data collected through structured questionnaires and statistical tools such as descriptive statistics, correlation, and regression analysis, the following key findings were observed:
Financial Reporting Practices at Union Bank Are Generally Strong: The majority of respondents agreed that Union Bank complies with International Financial Reporting Standards (IFRS).
Financial reports were perceived as timely, accurate, transparent, and easy to understand.
The average mean score for financial reporting practices ranged between 3.8 and 4.2 on a 5-point Likert scale, indicating positive perceptions of the bank’s reporting culture.
Financial Reporting Practices Significantly Influence Financial Performance: Descriptive analysis showed that respondents strongly agreed that accurate and timely reporting improves financial decision-making, stakeholder confidence, and profitability.
A positive correlation (r = 0.684) was found between financial reporting practices and financial performance, indicating a strong linear relationship.
The result was statistically significant at p < 0.05, meaning the relationship is not due to chance.
Financial Reporting Practices Explain a Substantial Portion of Performance Variation: The regression analysis showed an R² of 0.468, meaning approximately 47% of the changes in Union Bank's financial performance can be attributed to its financial reporting practices.
The F-test (F = 47.92, p = 0.000) confirmed the model’s statistical significance.
The coefficient (B = 0.67) suggests that improvements in financial reporting practices result in noticeable gains in financial performance indicators such as ROA, ROE, and profitability.
Staff Perceive Reporting Challenges but Recommend Improvements: Open-ended responses revealed some perceived challenges, such as: 
· Occasional delays in report publication.
· Pressure from regulatory compliance deadlines.
· Complexity in aligning with evolving IFRS standards.
· Respondents recommended:
· Continuous staff training on IFRS.
· Upgrading of internal reporting systems.
· Increased transparency and automation to reduce human error



CHAPTER FIVE
5.0	SUMMARY, CONCLUSION AND RECOMMENDATION
5.1	SUMMARY
This study investigated the impact of financial reporting practices on the financial performance of banks in Nigeria, with a specific focus on Union Bank. The study aimed to determine the extent to which financial reporting—particularly compliance with standards such as IFRS—affects key performance indicators like profitability, return on assets (ROA), and return on equity (ROE).
The study employed a quantitative research approach. Data were collected through structured questionnaires administered to Union Bank staff across departments such as Finance, Internal Audit, and Compliance. Statistical analysis using Pearson correlation and regression was conducted to test the relationship between financial reporting practices and financial performance.
Key findings include:
· Union Bank's financial reporting practices are generally perceived as transparent, timely, and IFRS-compliant.
· There is a strong and statistically significant relationship between financial reporting practices and financial performance (r = 0.684, p < 0.05).
· Regression analysis revealed that financial reporting practices account for approximately 47% of the variation in financial performance.
· Respondents suggested that improvements in reporting systems, staff training, and automation could further enhance performance.
5.2 Conclusion
Based on the results of the analysis, the study concludes that effective financial reporting practices have a significant and positive impact on the financial performance of Union Bank. Compliance with reporting standards, transparency, timeliness, and the accuracy of financial reports not only improve operational efficiency but also enhance stakeholder confidence, decision-making, and profitability.
The evidence supports the view that high-quality financial reporting serves as a tool for performance monitoring, internal control, and long-term sustainability in the banking sector.
5.3 Recommendations
In light of the findings, the following recommendations are made:
1. Continuous Training on Financial Reporting Standards:
· Union Bank should invest in periodic training for finance and audit staff to stay updated on evolving financial reporting standards such as IFRS updates.
2. Automation of Financial Reporting Systems:
· The bank should enhance the use of automated and AI-driven reporting tools to reduce human errors, improve data accuracy, and speed up the reporting process.
3. Enhanced Internal Controls:
· Strengthening internal auditing and compliance frameworks will ensure early detection of reporting inconsistencies and reduce the risk of financial misstatements.
4. Improved Timeliness and Disclosure:
· The bank should aim to reduce reporting delays and enhance the comprehensiveness of disclosures in its financial statements to support investor confidence.
5. Performance Monitoring Linked to Reporting Quality:
· Management should use financial reporting metrics as part of performance evaluation tools, ensuring that reporting quality directly influences strategic decisions.
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