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CHAPTER ONE
INTRODUCTION
1.1 BACKGROUND TO THE STUDY
        Financial accounting report provides a vital service to broad and diverse users. Investors use financial accounting information for investment decision, government agencies need it particularly for tax purpose while regulatory agencies use to determine whether existing statutory pronouncement are compiled with among others (Kajola and Adedeji 2002).
               Financial accounting is the products of corporate accounting and external reporting system that measures and routinely disclose audited, quantitative data concerning the financial positions and performance of publicly held firms. Audited balance sheet, income statements, and cash flow. Statement along with supporting disclosure, from the foundation of the firm. Specific information set available to investors, regulations and for the management of business.	Studies to value relevance of accounting information are activated by the fact that listed companies use financial statement as one of the major media of communication with their equity shareholders and public of large (Rishnani and shah, 2008) for instance, in Nigeria companies an allied matter act (AMA) (1990) and the subsequent amendment requires the director of all companies listed on the Nigeria stock exchange to prepare and publish annually the financial statement beyond this, the Nigeria stock exchange mandate all companies listed on the first tier market to submit quantity, semi-annual and annual statements of their account to use stock exchange. Companies on second tier market are to submit their statement of account annually to stock exchange (OSAZE, 2007).The premise behind governance research in accounting is that a significant portion of on the return on investment in accounting regimes derives from enhanced management of firms, which in turn facilitates the operation of securities markets and the efficient flow of scarce human and financial capital to promising investment opportunities. Designing a system that provide managers value involves difficult trade offs between the reliability and relevance of reported accounting information while the judgments and expectations of firms manager are an in extricable part of any serious financial accounting information derives in large part from and emphasis on the reporting of objective verifiable outcomes of firms. An emphasis on verifiable outcomes produces a rich set of variable that can support a wide range of basis for outsider to monitor and discipline the action and statement of insiders.
1.2 STATEMENT OF RESEARCH PROBLEM
	Business worldwide had turbulent time in 2008 which brought accounting information under sever e. it may not be an overstatement to say that Nigeria businesses will not function well without relevant and reliable financial accounting reporting on performance of manufacturing origination. More ever there are many arguments about the relevance and suitability on financial accounting information on business in many developing countries the role of accounting information in these economic still remains an unanswered question. In Nigeria, for instance, international accounting standards (IAS) and the accounting standards of UK have had tremendous influence on accounting practice and standard – setting in the country (Wallace, 2002). The aforementioned statements were offered as accounting standard governing reporting in Nigeria during the following period (2002-2008) exhibit greater similarity to UK and IAS.
          However, are the accounting practice and standard really relevant in Nigeria context? Give the above, if is pertinent to carry out a detailed assessment of the value relevance of accounting information in meeting Nigeria emerging business speedy needs for growth and development. Although much has been written on the subject of impact of accounting information using United state of America (USA) and United Kingdom (UK) data empirical research in this area has been less forthcoming in developing countries. Hence, the research on the impact of financial accounting reporting on the corporate performance of manufacturing organization of business but also to investor and policy makers as well. 
The implications are enormous for foreign and local manager's business that makes their decision based on accounting information. Stakes are equally high for policy makers who make them consider information as very important to economic development (OlogundeEtal, 2006).
1.3 RESEARCH QUESTIONS
In the light of the above, the following specific research questions as formulated:
· Does financial accounting information affect the attitude, productivity and effectiveness of managers and workers in a company in Nigeria?
· Are there relationship between financial accounting information and the expansion and development of business?
· Are there difference between the financial accounting performance of manufacturing and services companies in Nigeria?
· Are there significant difference in the perception of institutional and individual investors about the financial accounting statements on the business development and valuation?
1.4 OBJECTIVE OF THE STUDY
            The broad objective of this study is:
· To investigate the relationship between financial accounting standard management of companies in Nigeria.
· To investigate and explains why financial accounting reporting as such key elements of the business life, the fundamental principles of accounting reporting and the ways in which it is regulated to protect owners of business and the management of a business.
· To relate to a certain time frame and given the dynamic nature of accounting on the effect of financial accounting information on manufacturing organization.
1.5 RESEARCH HYPOTHESES
        In order to validate data analysis, the following null hypotheses were tested:
           Ho: there is no difference between the financial accounting reporting of manufacturing and services companies.
           Ho: there is a relationship between financial accounting information and the expansion in development of business in Nigeria.
1.6 SIGNIFICANCE OF THE STUDY
       The significance of this study is that on its completion the following benefits will be derived.
         The study will help manufacturing companies in other to know how ratio analysis can help them understand the financial contained in financial statement and enhance their firm’s decision.
       The findings of research and the supportive references material will be of immense help students and other researchers to investigate further in the area of study.
        The study will encourage businessmen, investor, managers, and government authorities to appreciate quantitative techniques like financial rations.
1.7 SCOPE OF THE STUDY
  This study provides insight into the impact of financial accounting reporting on corporate performance of manufacturing organization of Nigeria business and it covers a period of 12 years from 2002 to 2003.
      The choice of this period is necessitated by continuous growth in the Nigerian economy from 2002 2013 and abrupt collapse in 2008. In 2009, the Nigerian business would hit an all time high market capitalization of US $82 billion at end of 2009 (Kumo 2008). The amount is double of foreign reserve of Nigeria at the time. In addition during those year, the Nigerian business recorded a significant rise in activity and share prices rose considerable only to collapse, investors well all enjoying the boom in the Nigerian Stock Market. Making tremendous returns as stock prices soared to unprecedented levels. The study therefore focuses on the period before and immediately after this collapse.
   This study covers measurement perspective by focusing on long term association between accounting information and management of companies in Nigeria while the information perspective is investigated using primary data.
Management refers to overseeing of the activities and clerivatives of the various companies, but this study is just on the impact of financial accounting reporting on the corporate performance of manufacturing organization.
1.8   LIMITATION OF THE STUDY
  Though the research is intended to be complete and comprehensive one, there are however some numbers of delimitation that may constitute constraints in reaching the ideal goal in terms of data availability time constraints, financial constraints, non quantifiable factors and methodology limitation. All these notwithstanding, the study shall be reasonable and expository enough.
1.9 DEFINATION OF TERMS 
ACCOUNTING: The process of recording, summarizing, analysis and interpreting financial (money-related) activities to permit individuals and organization to make informed judgment and decision. Dansby(2000).
ANNUAL REPORT: This is a comprehensive report on a company’s activities throughout the preceding year. Annual report are intended to give shareholders and interested people information about the company’s activities and financial performance.
MANAGERIAL DECISION: This decision concerning the operating of the firm, such as choice of the firm size, firm growth rate and employment.
INFORMATION: this can be seen as a data which have been processed into form a meaningful report to the recipient (receiver).
ORGANIZATION: This is an organized body of people working together for the pursuit of a particular purpose is called organization goals.



CHAPTER TWO
LITERATURE REVIEW
2.1.CONCEPTUAL FRAMEWORK
            Accounting to living et al 1960 he says that “the purpose of government accounting is to produce financial information in a form that readily useful to all the parties concerned.”
     As can be seen by another author, the importance of accounting system of government units is “Concerned primarily with adherence to legal provision rather than two financial position and income determination.”
     Performance is defines different literature to different describe some literature definition as under.
According to Erich L Kohlar, “It a general term applied to a part of all the conduct of activities of an organization over a period of time often with references to past or projected cost efficiency management responsibility or accountability on the like.”
FINANCIAL PERFORMANCE is scientific evaluation of profitability and financial strength of any business concern according to Kennedy and Macmillan financial statement analysis attempt to unveil the meaning and significance of the items comprise in profit and loss account and balance sheet. Theassist out the management in the formation of sound of operating and financial policies.
2.1.1 ACCOUNTING GUIDELINE
           There are some basic faces that accounting system should reflect, and these fact will form the basis on which the preparation of financial statement will stand on Zolomon 2000.
     This research work will resolve round fact so as to establish the acceptability of the institution accounting system,
      Those things to look into are:
 Generally Accepted Accounting Principle are certain principles and convention that govern the preparation of financial statement, which is divided into three groups, that is accounting concept and convention, accounting methods and accounting policies.
      Lucas and Rober 1999 says that the accounting concept are basic assumption which underline the preparation of the periodic financial account and statement of business enterprises, it may be called accounting a axiom, principle, assumption theory etc. While accounting concepts in the preparation and presentation of financial statement that ensures the attainment of objectivity and fairness, some basic accounting concepts tend to contradict one another. In other words, the conventions which guide the accounting methods helps the users to interpret the financial transactions.
    The following are example of accounting concept and convention: entity, going concern, periodicity, realization, matching or accrual, consistency, historical cost duality, monetary, measurement, objectivity.
     Research on a business and accounting information from late 1960s develop without much emphasis on the precise structure of the relation between accounting data firm management (Beston, 1967: Bail and Brawn, 1969 159; 178: Beaver 1973; 49-56: Anderson, 1975; Easton and Znijewski, 1989; 117-141 and Eaton and Harris, 1991; 19-36).
      However, in mid-1990s researchers stated to examine the role of accounting information, using a valuation framework by OhisonFeltham, which expresses the effectiveness under certain conditions as a function of both the management and accounting information’s ( Ohison, 1995; Maydew and  Wesis, 1997. Penman, 1998 francis and schipper, 1999; Brief and Zarowin: 1999 cacio, Cueeler and Jane, 2006; Beisland, 2009; chang, Su and Chang, 2008 and Wegah 2008).
     In order to unravel the extent to which the accounting information in Nigeria companies agrees or disagree from the above situation, this section deals with the theorecal framework, of the research and review of empirical literature.
Glauter and Underdown 1976 describe accounting social and spiritual welfare. To it members.
Choe, 1996 sees the non for profit oriented organization set up to provide financial statement that differs in their form and content.
     For examples most hospital, made association and membership organization provide statement of financial position and result of operation and certain other not-for-profit loss organization often provide financial statement that report the financial position and result of operation for the entity as a whole.
Frankwood1993 defined accounting as the process of identifying, measuring, communicating, economic information to permit informed judgments and decisions by users of the information.
Soyode 1982, describes accounting as the act of measuring, communicate and interpretation of financial activities. It serves as a business language being practically used by nearly everybody in one form or another almost on daily basis.
   Accounting defined as act of recording, classifying, and summarizing in a significant manner and in term of money transaction and event are in part, at least, of a financial character and interpreting the result therefore.(AICPA 1996) America Institute ofCertified Public Accounts.
Shillinlaw and meyer (1993) defined accounting as the process of individual business and communicating information base on these measurements to users who need to make informed judgment.
    Ibrahim (2009) views the accounting in several ways as an activity performed by accountants and their surrogates as system comprising several interested and inter dependents parts as technique of management (in a collective sense) and as disciplines of study. It includesthe design of accounting systems, preparation of financial statement, developments of forecast, income tax computation audit, computer application of accounting information as an aid to making business decisions.
  Accounting in the public sector has received such a wide attention from scholars that the field of public sector accounting scans to be neglected.
     However, there general awareness all over the world of need to pay greater attention to the development of government accounting and financial control.
The reason obvious, government in most, if not all nations constitute the largest single business entity in many places, the core of economy. Government in any society is basically for maintaining law and order to business like nature in the modern era. The enormous activities of government equally call for enlarged government accounting in order to accommodate the immense task. As a result of this development, the traditional cash procedure of accounting can hardly meet the demands of researchable accounting for modern government in providing necessary services or information. Therefore, there is need for government accounting to be dynamic in order to accommodate both fundamental roles and the development.
  Government accounting is the process of recording analyzing, classifying, summarizing, communicating and interpreting financial information about government in aggregate and in detail, reflecting all transaction involving the transfer and methods as the medium through which the fundamental accounting concepts are applied to financial transaction and to preparation of financial statement. It is also the method adopted in recognizing, measuring and valuing an item of revenue, expenses, gain, loss or any asset or liability, and it divided into two groups i.e. Accruals basis and cash basis.
      Accruals basis, under this basis revenue and expenses are recognized in the accounting period to which they relate and in whichthey are earned and incurred and not when they are received or paid. Under this basis only revenue actually paid during an accounting period are recognized in that period. However,modified cash paid permits the application of the accrual basis to selected transaction.



2.1.2 PART OF ALL ACCOUNTING SYSTEM
       An accounting system typically has six(6) basics parts.
· People who use the system, including accountants, managers, and business analysts.
· Procedure and instruction are the ways that data are collected, stored, retrieved, and processed.
· Data including all the information that goes into an AIS
· Software consist of computer programs used for processing data.
· Information technology infrastructure includes all the hardware use to operate the IAS
· Internal controls are the security measures used to protect data.
2.1.3 ACCOUNTING PERSONNEL AND EQUIPMENTS PERSONNEL
     We explain accounting personnel to be specially involved in maintaining the particular section of accounting and its processes such as collecting recording, interpreting and usually determine the responsibility, hence the designation of accounting personnel.
   They may be know as book keepers accounting, clerks or even accountants, but their role remains important.
The bookkeeper for instance is responsible for ensuring “that cash receipts and disbursement recorded respectively. He updated the records regularly and the cash received is usually barked by him, or kept in a cash book. He knows that small scale business, it is the bookkeeper who will be responsible for receiving the receipts of the business and monitoring the payments.
       The basic accounting is usually done by a “cashier” who may also record the customer at the sales office.
Finally, the bookkeeper uses these records to analysis summarize and interpret financial statement.
EQUIPMENT: Equipment very according to size and specification of business in small scale firms, calculation, typewriters and operate with computerized machinery. Although, both may serve purpose, the rate and good of efficiency differs such equipment are usually recorded as company thus, machinery or contained in the ledger account of the business.
2.2.THEORECAL FRAMEWORK
     Accounting theory is a set of assumption, frameworks, and methodologies used in the study and application of financial reporting principles. The study of accounting theory involves a review of both the historical foundations of accounting practices, as well as the way in which accounting practices are changed and added to the regulatory framework that governs financial statements and financial reporting. The most important aspects of accounting theory is usefulness. In the corporate finance world, this means that all financial statement should provide important information that can be used by financial statement readers to make informed business decision.
   This also means that accounting theory is internationally flexible so that it can produce effective financial information, even when the legal environment changes.
    In addition to usefulness, accounting theory states that all accounting information should relevant, reliable, comparable, and consistent. What this essentially means is that all financial statement needs to be accurate and adhere to U.S. Generally Accepted Accounting Principles. (GAAP).
Adherence to GAAP allows the preparation of financial statement to be both consistent to a company’s past financial and comparable to the financials of other companies.
2.2.1 MARKET BASED ACCOUNTING THEORY
    Market based accounting theory emerged from several studies which investigated the predictive ability of accounting information. Under this approach the market reaction to reported accounting statement is tested (Ryan 2002). So this can be considered as research, studying the information content of these accounting statements.
  The market based accounting research approach is a statistical approach and it used in many studies (e.g.Basu, 1997; Balachandran  andMohanram, 2011) to measure accounting conservatism.
2.2.2EFFICIENT MARKET HYPOTHESIS THEORY
Before the existence of the EMH the assumption was that accountings reports were the only source of company information (Watts & Zimmerman 1986). Because managers were flexible in choosing accounting procedures, researchers assumed that managers could report the earnings they want and as a consequence could mislead the stock market. Based on this assumption and absence of a single concept for measuring earning, researchers claimed that accounting procedures should be the same for all companies to make earning useful.
       The Efficient Market Hypothesis led to another view of accounting reports. The Efficient Market Hypothesis erotize the assumption discussed aboveand concluded that accounting earnings could be useful if they are associated with stock prices. Ball and Brown (1968) Investigated if accounting earnings and stock prices were associated and found empirical evidence for an association between these variables. The association between earnings and stock prices could imply that earnings reflect factors which are already incorporated in stock prices, but could also imply that announcement covey’s information to the stock market. If the earnings have information content. Ball and Brown (1968) found evidence for both of these effects of earnings on stock prices.
2.3 EMPIRICAL REVIEW
           Over a two decades ago, accounting information became the focus of accounting research on the basis of their studies, Filer, Hanousek and Camper (1999) declare that business growth is measured by three variable:
· Business capitalization,
· Turnover velocity ratio of turnover to business capitalization,
· The change in the price of product or services as an indication of financial deepening. They claim that countries with well – developed banking sector. The study finds that macroeconomic factors such as income level, gross domestic investment, banking sector development, private capital flows and stock market liquidity are important.
Determine of business development in emerging market countries. The results also show that political risk, law and orders and bureaucratic quality are important determinants of business development because they enhance the viability of external finance. This result suggests that the resolution of political risk can be an important factor in the development of emerging business.
            The analysis also shows the factor identified above as determining business development in emerging economics can also explain the development of the business in South Africa (Yartey, 2008).
             The use of accounting information has ban one of the most explored areas of effect of accounting reporting on the business management of business research in accounting especially in the developed world during the last decades. This id caused by the necessity to provide empirical evidence of the effect of accounting information in the management of business.
             Song, Doutheut and Jung (2003) also studies how the liberalization of Korean accountancy system affected management behavior and altered the role of accounting information investment decision.
              Graham, King and Bailes (2003) examined the effect of financial accounting on the management of businesses in the Thailand prior to and during the decline in the value of the Bah in July 1997.
Alail and Foote (2008) examined earnings returns association in the Abu Dhabi business from 2000-2006they found that these was an overall significant positive association between earnings level and returns in Abu Dhabi business in their work the positive significant relationship was more obvious in 2000, 2001, 2003 and 2006. Adela Anita and Silvial (2010) findings confirms that the revaluated amount of tangible assets is value, timeliness, reliability and the possibilities for fair value implementation, characteristics which have been selected for testing.
However, their own results are less consistent than the outcome of the variable which reflects the growth due to profit.
Klimczack (2009) adopted methodology to test for the association between the accounting earnings reported by companies. The researchers claimed that a positive  a possible result of the test serve as proof of the quality of accounting standards, accounting practice and the business.
           Abdullahi (2005) used multifaceted measure of overall business performance to determine association between Nigerian Stock Market performance and economic growth (Real GDP Growth Rate). The result indicates that there is a significant correlation between the Nigerian businesses and management decision. Accounting information about a business entity is required by variety of users in making informed economic decision. All accounting information about a business entity is require variety of users ranging from management, shareholders, investors, government, customers, employees, and competitors among other (Salawu, 2009). This the information expected to be provide in financial statement are those that are quantitative and qualitative in nature to aid their relevant users in making informed economic decision. All accounting information that will assist users to assess the financial liquidity profitability and viability of a reporting entity should be disclosed and presented in a clear logical and understandable manner.
	








CHAPTER THREE
RESEARCH METHODOLOGY
3.1 AREA OF STUDY
This Chapter discusses the methods and procedures that were employed in carrying out the research. They include research design, study population, sample size and sampling techniques, source data, method of data analysis, definition and measurement of variable, model specification.
3.2 RESEARCH DESIGN
                   Two major approach were used in previous related studies to evaluate the impact of financial accounting information on the corporate performance of manufacturing organization reaction and individual’s investors reaction to accounting information this study adopted the two methods. The study made use of secondary data to investigate the aggregate business reaction to accounting numbers following Bernand (1995): Brie andWin (1999) Barth, Beaver and Landsman (2000) and Beiland (2009).
          The individual investor’s reaction to accountancy information was examined using the survey methods. Survey information from accounting numbers. The emphasis of survey research design was on the different in perception of institutional and individual’s investors about relevance of various items of financial statement in the past studies particularly in the United State and United Kingdom. Only secondary data were used to determine the usefulness of accounting information (Ball and Brown, 1968 and Anderson (1975). In the study however, it was considered pertinent to find out the opinions of users of accounting information were group into institutional investors and individual investors.
3.3 POPULATION OF THE STUDY
Population refers to the totality of targeted individual that form the focus of this study. It is the collection of element, units or individual for which information is sought the population for this study consists of 60 employees drawn from some vital departments or selection of workers of Bioraj Pharmaceutical Limited.
3.4 SAMPLING TECHNIQUE AND SAMPLING SIZE
Sample size can simply be described as a given percentage of the population but element of which have common characteristics with the population and has been randomly selected as a representation of the given population for closer study in order to make a generalization of the entire group. A total of fourth seven (47) respondents were sampled from the population frame. The stratified random sampling technique was used because the researcher intended to allow for a considerable fair chance of inclusion of the different categories of the managerial staff and lower staff in the survey employed (Phillip and Petter, 1999).
3.5 SOURCES OF DATA
In this study, primary data was use. The primary data were collected through survey questionnaires administered on the respondents.Related literatureadministered on the respondents. Related literature was reviewed before the questionnaires were formulated.
3.6 METHOD OF DATA ANALYSIS
         The study of Ball and Brown (1968) laid foundation for what is now a popular method of accounting research. Various types of relevance test are used to examine issues such as predicting stock returns (Setions and Strong, 1998) or significance of alternative accounting methods (Biddle and Lindahi, 1992 and Aver, 1996), and Standards ( Bartol, Gold-Berg and Kim,2005)
However, using traditional Ordinary Least Square (OLS) alone may produce spurious regression problem that lead to statistical blurs(Granger and Newbold 1974)this is because an implicit assumption underlying regression analysis involving time series data is that such data are stationary and since time series are not stationary in other words, it is an assumption that is unlikely to hold in practice.
        Chang et all (2008), claim that stock prices and earnings are usually non stationary FE and RE method were choose because time series data are usually non stationary (Mukhjee, While White, 1998). Specifically, we believe that it is the deviation of the characteristics of accounting data from the assumption of the applied method and misuse of statistical indications that led to contradicting inferences in this literature. Therefore, random effect and fixed effect were adopted to prevent these problems.
3.7 DEFINITION AND MEASUREMENT OF VARIABLE
           The measurement variables are a variable that can be measured and give a number like, 4mm, 3yards or 42.
       This research work has therefore complimented and confirmed that there are differences between the financial accounting information of manufacturing and services companies. Financial statement of manufacturing company has an altitudinal effect on the development of the company also forward integration of the company depends of the result of the financial statement.
Also from this study, we gather that structuring on restructuring of a manufacturing company is an aftermath of the financial statement the managers tend to base their decision of re-structuring or the adoption of a particular business or company structure on the available financial accounting report of the company.
          Respondent also agree that there isnon-relationship between financial accounting information and the expansion are development of business. The result is not supervising in that some management will not only expand the business base on the financial report but on some other factors.
         Measured variables may include process input such raw materials, or the time taken to complete a given step in a process or other parameters of the process to identify opportunities for defect or areas for improvement.





TYPE OF VARIABLES
Variable that lends itself to objective and precise measurement.
  Variable that doesn’t lend itself to accurate measurement.
3.8 MODEL SPECIFICATION
         This study was limited to a critical analysis of the effect of financial accounting reporting on the corporate performance of manufacturing organization in Nigeria with strict focus to BiorajPharmaceutical Limited. The study could have been extended to detecting fraud, but due to some constraint the researchers have to stay with this limit.




















CHAPTER FOUR
4.0 PRESENTAION, ANALYSIS AND INTERPRETATION OF DATA
In this chapter, attempts were made to present the empirical resulting from the analysis of data gathered in order to address the research question and hypothesis. A total of 60 questionnaires were administered but 47 were recovered. The analysis was done using SPSS software package version 17.0
The key findings of the research are presented in tables. Key research variables used in this research are presented below.
4.1 PRESENTATION OF DATA ANALYSIS
TABLE 4.1
	SEX
	FREQUENCY
	PERCENT
	VALID PERCENT
	CUMULATIVE PERCENT

	
	MALE
	27
	57.4
	57.4
	57.4

	VALID
	FEMALE
	20
	42.6
	42.6
	100.0

	
	TOTAL
	47
	100.0
	100.0
	


Source: field survey 2025
     From the table above, 57.4% of the respondents are male while the remaining 42.6% are female. This shows that minority of the respondents are in this male gender.
4.2 TESTING OF HYPOTHESIS
HYPOTHESIS 1
Ho: there are no differences between the financial accounting information of manufacturing and service companies in Nigeria.
	TEST STATISTICS
	

	N
	47

	Chi-square
DF
ASYMP. SIG
	23.272
4
0.000

	a. Friedman test
	


Source: field survey 2025
   From the table above, the Chi square value is given as 23.272. this value is significant only through the asymptotic significant is give as 0.000 which lesser than a P-value of 0.05 this connotes that the Chi-Square value was significant in establishing the difference in the dependent and independent variables therefore, we reject this null hypothesis and accept the alternative hypothesis: this indicates that these are differences between the financial accounting information of manufacturing and service companies in Nigeria.
HYPOTHESIS 2 
Ho: there are no relationship between financial accounting information and the expansion and development of business relation between financial accounting information and the expansion and development of businesses.
	TES STATISTICS
	

	N
	47

	Chi-Square
DF
ASYMP. SIG
	0.289
4
0.991

	a. Friedman test
	


Source: field survey 2025
From the table above, Chi- Square value is given as 0.289 this value is significant only through the asymptotic significance. The asymptotic significance is given as 0.991 which is greater than a P-value of 0.05. This connotes that the Chi square value was not significant in establishing the null hypothesis and reject the alternative hypothesis. This indicates that there are no relationship between financial accounting information and expansion and development of businesses.


4.3 DISCUSSION OF FINDINGS
   According to response gotten from respondent on this research study impact of financial accounting reporting on the corporate performance of manufacturing organization, we can say that financial accounting information has a significant effect on the effectiveness and productivity of managers and workers in a company in Nigeria. Managers are more effective base on the financial accounting information available to them and managers improve the standard of a company base on the financial statement of the company.
TABLE 4.2
	AGE

	
	Frequency
	Percent
	Valid Percent
	Cumulative Percent

	

VALID
	Below 20years
	10
	21.3
	21.3
	21.3

	
	21-35 years
	30
	63.8
	63.8
	85.1

	
	36-50
years
	7
	14.9
	14.9
	100.0

	
	Total
	47
	100.0
	100.0
	


Source: field survey 2025
      From the table above, 21.3% and 68.8% of the respondents are below 20years and between 21-35years respectively. While the remaining 14.9% between 36-50years this shows that majority of the respondents are between 21-35years.




TABLE 4.3
	HIGHEST ACADEMIC QUALIFICATION

	
	Frequency
	Percent
	Valid Percent
	Cumulative
Percent

	


Valid
	HND
	7
	14.9
	14.9
	14.9

	
	BSC/BA
	25
	53.2
	53.2
	58.1

	
	MBA/MSC/MA
	12
	25.5
	25.5
	93.6

	
	         PHD
	3
	6.4
	6.4
	100.0

	
	Total
	47
	100.0
	100.0
	


Source: field survey 2025
From the total above 14.9%, 53.2%, 25.5% and 6.4% of the respondents are HND, BSC/BA, MBA/MSC/MA and PHD respectively. This shows that majority of respondents are BSC/BA holder.













CHAPTER FIVE
SUMARRY, CONCLUSION AND RECOMMEDATION
5.0   INTRODUCTION 
         This research project studies the effect of financial accounting on the management of business using Biora j Pharmaceutical company as a case study.
             The focus of this study chapter is to discuss the findings the conclusion reached in the study and make recommendation based on research objective and the overall perspective of the man findings.
          Chapter five arrange as following” 5.5 show recommendation; section 5.6 Limitation on the study and section 5.7 make suggestion for further study.
5.1 SUMMARY 
            The primary purpose of this research is to investigate the dynamic relationship or effect of financial accounting information on the management of business. Chapter one focuses on the background to the study statement of research problem, questions signification of the s6tudy scope and limitation theoretical frame work and relevant literature review and chapter three deals with research method adopted.
         In the survey study, the opinion of participant top level or management or middle level management, supervisors and clerical staff, the opinion of top level management in these research is important because hey are primary users of financial accounting information is important, then it will be considered a phenomenon that as an effect on the management of business.
5.2 CONCLUSION
            The motive behind this study is to know the effect of financial accounting information of the management of business.
It might be expected that a favorable financial year will affect the performance of the management and workers in subsequent years. These are differences between the financial accounting information of manufacturing and Service Company’sbase on the purpose and structure.
       The managers of companies tend to react to the financial information available to them.
         There are no relationship between the financial information and the expansion and development of a company

5.3 	RECOMMENDATIONS
           Sequel to the findings of this study, the following recommendations are hereby made.
1. Since manager’s effectiveness is affected by the financial information of the company, Nigerian companies. Both partnership, Joint ventures, and the large industries must continue to per sue a favorable financial accounting position for more effectiveness in subsequent years.
2. Companies should make use more often of their quickly financial statement to improve their standard.
3. In as much as restructuring of the company is based on the financial statement then a critical study of the financial statement should be done to know whether there is an actual need for restructuring or not.
4. Since attitude of work is affected by the years financial information, then a favorable financial years should be attained for continuous effective performance.
5. Companies should give an adequate and audited accounting information, since it affects the confidence of lower staff, and public in general.			
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