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ABSTRACT

The rise of cryptocurrency has significantly transformed global financial systems, with social media platforms playing a crucial role in its adoption and dissemination. Among these platforms, Telegram has emerged as a prominent tool for cryptocurrency engagement due to its encrypted messaging features, large group capabilities, and community-driven environment. This study explores the uses and perceptions of Telegram as a tool in promoting cryptocurrency trade among Nigerian youths. The research employs a mixed-methods approach, combining survey data from 100 respondents aged 18–35 with in-depth interviews to gain insight into behavioral patterns, trust levels, and information-sharing practices within Telegram crypto communities. Findings reveal that a majority of Nigerian youths actively use Telegram for real-time market updates, trading signals, peer discussions, and learning about new token projects. The platform is perceived as a reliable and efficient medium for crypto-related communication, though concerns about scams and misinformation persist. The study concludes that while Telegram facilitates the growth of cryptocurrency awareness and participation among Nigerian youths, its impact is influenced by the quality of information, peer networks, and regulatory awareness. Recommendations are made for enhanced digital literacy and secure community practices to mitigate associated risks.
iv

CHAPTER ONE
INTRODUCTION
1.1 Background of the Study
In recent years, cryptocurrency has rapidly gained popularity as a decentralized digital financial asset, offering individuals a new way to invest, trade, and store value without relying on traditional financial institutions. Among Nigerian youths, cryptocurrency represents not only a financial opportunity but also a tool for economic independence in the face of high unemployment and limited economic options (Ojong et al., 2021). Digital currencies like Bitcoin, Ethereum, and other altcoins are actively traded across various platforms, enabling young people in Nigeria to participate in the global economy in unprecedented ways.
Telegram, a cloud-based messaging platform, has emerged as a vital tool within the cryptocurrency community, particularly for information dissemination, community engagement, and trading support. With features like large group chats, encrypted communications, and channels that allow for one-way broadcasting to unlimited users, Telegram provides a conducive environment for young Nigerians interested in cryptocurrency (Yusuf, 2020). The platform’s flexibility and real-time communication capabilities make it an attractive medium for accessing trading signals, participating in group discussions, and receiving updates on market trends.
Given the high level of youth involvement in both cryptocurrency trading and social media in Nigeria, Telegram is a natural convergence point for this digital-savvy generation. However, while Telegram is widely used for cryptocurrency activities, questions arise regarding its reliability, security, and impact on users’ trading behaviors. This study seeks to explore how Nigerian youths use Telegram for cryptocurrency trading and assess their perceptions of the platform’s effectiveness, benefits, and risks.
1.2 Statement of the Problem
Despite Telegram’s popularity within the cryptocurrency community, its role in promoting cryptocurrency trading among Nigerian youths has not been thoroughly studied. While Telegram offers a platform for information sharing and trade facilitation, its use in cryptocurrency also exposes young users to various risks, including misinformation, fraud, and security concerns (Eze & Ejiofor, 2021). This study addresses a gap in the literature by investigating both the practical uses of Telegram in cryptocurrency trading and Nigerian youths’ perceptions of the platform, shedding light on the factors that drive or hinder its adoption in the context of digital finance.
1.3 Objectives of the Study
The main objective of this study is to analyze the uses and perceptions of Telegram as a tool for promoting cryptocurrency trade among Nigerian youths. Specific objectives include:
1. To examine the extent to which Nigerian youths use Telegram for cryptocurrency trading and related activities.
2. To identify the primary features of Telegram that make it suitable for cryptocurrency trade.
3. To explore Nigerian youths’ perceptions of Telegram as a secure and reliable platform for cryptocurrency transactions.
4. To analyze the challenges and risks associated with using Telegram for cryptocurrency activities.
1.4 Research Questions
To guide this study, the following research questions are formulated:
1. How extensively do Nigerian youths use Telegram for cryptocurrency trading and related activities?
2. What features of Telegram make it attractive for cryptocurrency trade among Nigerian youths?
3. How do Nigerian youths perceive the security and reliability of Telegram for cryptocurrency transactions?
4. What challenges or risks do Nigerian youths face in using Telegram for cryptocurrency trade?
1.5 Significance of the Study
This study is significant as it provides insights into the ways Nigerian youths engage with Telegram for cryptocurrency trading, highlighting the role of social media platforms in facilitating digital finance in Nigeria. By examining the perceptions, usage patterns, and challenges of using Telegram in cryptocurrency activities, this study contributes to the body of knowledge on digital adoption and financial technology among young people. Policymakers, educators, and digital platform developers can use the findings to enhance the security and functionality of online trading environments (Olajide et al., 2019). Moreover, the research may inform strategies to increase awareness and mitigate the risks associated with using social media for financial transactions.
1.6 Scope of the Study
This study focuses on Nigerian youths aged 18-35 who use Telegram as a tool for engaging in cryptocurrency-related activities. It covers the extent of Telegram’s use in cryptocurrency trading, the specific features that make it suitable for this purpose, and youths’ perceptions regarding its security and reliability. Data will be gathered from respondents across different regions in Nigeria to offer a comprehensive view of the use and perception of Telegram in this context.
1.7 Definition of Terms
• Cryptocurrency: A digital currency that uses cryptographic techniques for secure transactions, typically operating on a decentralized network (Nakamoto, 2008).
• Telegram: A cloud-based instant messaging platform known for its large group chat capabilities, secure communications, and broadcast channels, widely used in cryptocurrency communities (Telegram FAQ, 2022).
• Perception: The beliefs, attitudes, and opinions held by Nigerian youths regarding the use of Telegram for cryptocurrency trading.
• Youth: For the purpose of this study, Nigerian individuals aged 18-35 who are engaged in cryptocurrency-related activities.




CHAPTER TWO
LITERATURE REVIEW
 2.0 Introduction
In recent years, the convergence of digital communication platforms and financial technologies has revolutionized various sectors, notably the realm of cryptocurrency trading. Among the myriad of platforms facilitating this transformation, Telegram has emerged as a pivotal tool, particularly among Nigerian youths. This chapter delves into the multifaceted role of Telegram in promoting cryptocurrency trading within this demographic, examining its functionalities, user engagement patterns, and the broader implications for financial inclusion and literacy.
Cryptocurrency, once a niche interest, has burgeoned into a global financial phenomenon. In Nigeria, a nation characterized by a youthful population and a burgeoning tech ecosystem, the allure of digital currencies has been particularly pronounced. The traditional banking infrastructure, while robust, has not fully penetrated all segments of the population, leading many to seek alternative financial avenues. Cryptocurrencies, with their promise of decentralization and potential for high returns, have resonated with the Nigerian populace, especially the youth.
Telegram, a messaging application renowned for its security features and user-Friendly interface, has become a central hub for cryptocurrency enthusiasts. Its functionalities—such as channels, groups, and bots—have been adeptly leveraged to disseminate information, facilitate discussions, and execute trades. The platform’s real-time communication capabilities have been particularly advantageous, enabling users to stay abreast of market trends and make informed trading decisions.
The integration of Telegram into cryptocurrency trading among Nigerian youths is not merely a technological trend but also a socio-economic phenomenon. It reflects a broader shift towards digital financial solutions, driven by factors such as economic instability, limited access to traditional banking services, and the tech-savvy nature of the youth demographic. This shift underscores the need for a nuanced understanding of how digital platforms like Telegram influence financial behaviors and perceptions.
This chapter aims to provide a comprehensive exploration of the intersection between Telegram and cryptocurrency trading among Nigerian youths. By examining the platform’s features, user engagement patterns, and the socio-economic factors at play, the chapter seeks to illuminate the dynamics of digital financial practices in Nigeria. In doing so, it contributes to a broader discourse on financial inclusion, digital literacy, and the evolving landscape of financial technologies in emerging economies.
The significance of this exploration is underscored by recent developments in the African cryptocurrency landscape. Telegram-based crypto communities in Africa have experienced an unprecedented surge, growing by 189% since early 2023. This growth is largely driven by a young demographic, with over 56% of users under the age of 25. This trend highlights a significant shift in global digital asset adoption from traditional Western markets to emerging economies, with Africa at the forefront.
In Nigeria, the adoption of cryptocurrencies has been particularly pronounced. An
estimated 33% of the country’s population now invests in cryptocurrency, making Nigeria second only to India in adoption worldwide. This widespread adoption is facilitated by platforms like Telegram, which provide a user-friendly interface for trading and information sharing. 
The rise of Telegram as a tool for cryptocurrency trading among Nigerian youths is also influenced by economic factors. In Nigeria, the recent success of Notcoin, a cryptocurrency mined through Telegram mini app bots, has ignited a fanatic interest among citizens, eager to participate in what seems to be a new path to financial freedom.
This chapter will explore these developments in detail, examining how Telegram has become a central platform for cryptocurrency trading among Nigerian youths. It will analyze the features of Telegram that make it an attractive tool for trading, the patterns of user engagement, and the broader socio-economic implications of this trend. Through this exploration, the chapter aims to provide a comprehensive understanding of the role of Telegram in promoting cryptocurrency trading among Nigerian youths and its impact on financial inclusion and literacy in Nigeria.
2.1 Conceptual framework
Conceptual framework of the uses and perception of telegram as a tool in promoting cryptocurrency trade among Nigeria youths 
The conceptual framework outlines the key concepts, characteristics and factors that influence Nigeria youths use of telegram in cryptocurrency trading. It also defines how perceptions play a role in this context.
The conceptual framework highlights the key ideas and constructs that underpin the use of Telegram in cryptocurrency trading and the perception of this usage by Nigerian youths. This section explores the key concepts, characteristics, significance, and influences that guide how Nigerian youths use Telegram as a tool for cryptocurrency trading.
2.1.1 Concepts of Uses and Perception of Telegram as a Tool in Promoting Cryptocurrency Trade Among Nigerian Youths
* Uses of Telegram: The term “uses” refers to the ways Nigerian youths engage with Telegram, such as participating in cryptocurrency-related groups, receiving trading signals, joining discussions, or using bots for trade execution. These practices are facilitated by Telegram’s functionalities like channels, groups, bots, and multimedia sharing.
* Perception of Telegram: Perception refers to how Nigerian youths view Telegram’s effectiveness, security, and overall value as a platform for cryptocurrency trading. This includes their views on Telegram’s user interface, ease of access to information, reliability, and trustworthiness, especially considering the risks associated with cryptocurrency trading (e.g., fraud and scams).
* Participation in Cryptocurrency Groups and Channels: Telegram hosts numerous groups and channels dedicated to cryptocurrency discussions, market analyses, and news updates. These platforms enable users to stay informed about market trends and developments.
* Receiving Trading Signals: Experienced traders and analysts share real-time trading signals within Telegram groups, providing guidance on potential trading opportunities. This assists less experienced traders in making informed decisions.
* Engaging in Discussions: Telegram’s group chat feature allows users to engage in discussions, ask questions, and share insights related to cryptocurrency trading, fostering a collaborative learning environment.
* Utilizing Trading Bots: Telegram supports the integration of trading bots, which can execute trades automatically based on predefined criteria. These bots assist users in managing trades efficiently and can provide features like market alerts and portfolio tracking. ￼
* Accessing Educational Resources: Many Telegram channels offer educational content, including tutorials, articles, and webinars, to help users enhance their trading knowledge and skills.
Perception of Telegram:
The perception of Telegram among Nigerian youths as a platform for cryptocurrency trading encompasses several aspects:
* Effectiveness: Users often perceive Telegram as an effective tool for staying updated with real-time information and accessing diverse perspectives within the cryptocurrency community.
* Security: Telegram’s encryption features contribute to a perception of security among users. However, concerns persist regarding the potential for fraudulent activities within some groups, necessitating caution and due diligence.
* User Interface: The platform’s user-friendly interface and customizable features enhance the user experience, making it accessible for both novice and experienced traders.
* Community Trust: The sense of community within Telegram groups fosters trust among users. Nonetheless, the decentralized nature of these groups means that the quality and reliability of information can vary, requiring users to critically assess the sources of information.
In summary, Nigerian youths utilize Telegram’s multifaceted features to engage in cryptocurrency trading, benefiting from its real-time communication capabilities, access to expert insights, and automated trading tools. While the platform is generally perceived as effective and user-friendly, users remain vigilant about security and the credibility of information shared within the community.
2.1.2 Characteristics of Uses and Perception of Telegram as a Tool in Promoting Cryptocurrency Trade Among Nigerian Youths
* Accessibility: One of the primary features of Telegram is its availability on both mobile devices and desktops, making it an accessible platform for Nigerian youths.
* Real-Time Communication: Telegram’s ability to transmit information quickly and in real-time is a major factor that enhances its use in cryptocurrency trading, where timing is crucial.
* Multimedia Integration: Telegram allows the sharing of images, videos, documents, and links, which makes it an effective tool for disseminating cryptocurrency news, charts, and educational resources.
* Privacy: Telegram’s strong encryption and privacy settings are often highlighted as a major characteristic, ensuring that users can trade and share information in a more secure environment compared to other platforms.
* Community Building: Telegram’s group and channel functionalities foster the creation of communities where users can share insights, strategies, and support. This sense of community enhances collaborative learning and information dissemination among traders.
* Customization and User Control: Telegram offers customizable notification settings, allowing users to tailor their experience according to their trading preferences. This flexibility ensures that traders receive pertinent information without being overwhelmed by unnecessary alerts.
* Automation through Trading Bots: Telegram supports the integration of trading bots, which can execute trades automatically based on predefined criteria. These bots assist users in managing trades efficiently and can provide features like market alerts and portfolio tracking. 



2.1.3 Significance of Uses and Perception of Telegram as a Tool in Promoting Cryptocurrency Trade Among Nigerian Youths
* Economic Empowerment: Telegram plays a significant role in empowering Nigerian youths by providing them with access to global cryptocurrency markets. They can learn trading strategies, access real-time market data, and make informed trading decisions.
* Network Building: Telegram allows users to connect with like-minded individuals and create trading communities. These communities enable information sharing and the building of collective knowledge, which is especially beneficial for novice traders.
* Educational Tool: Many youths use Telegram to access educational content and participate in crypto-related discussions, which helps in expanding their knowledge about cryptocurrency trading.
* Access to Real-Time Market Data and Alerts: Telegram facilitates the dissemination of real-time market data and alerts, enabling traders to make timely decisions. Many groups and channels provide instant updates on market trends, price fluctuations, and potential trading opportunities, which is crucial in the volatile cryptocurrency market. This immediacy allows traders to respond swiftly to market changes, enhancing their trading effectiveness. 
* Enhanced Security Features: Telegram’s robust security measures, including end-to-end encryption and two-factor authentication, provide a secure environment for trading activities. These features protect users’ data and transactions, building trust among traders. The platform’s commitment to user privacy and security is particularly important in the cryptocurrency space, where safeguarding assets and information is paramount.
* Integration with Cryptocurrency Platforms: Telegram’s integration with various cryptocurrency platforms enhances its utility for traders. For instance, KuCoin Nigeria’s Telegram group offers direct access to exchange updates, promotions, and customer support, streamlining the trading experience for users. Such integrations provide a seamless interface between trading platforms and users, facilitating efficient management of trading activities. 
 
2.1.4 Concepts of Uses and Perception of Telegram as a Tool in Promoting Cryptocurrency Trade Among Nigerian Youths (Further Exploration)
* Adaptability and Customization: Telegram’s flexibility and customizable settings, such as bots, channels, and groups, make it an attractive tool for cryptocurrency traders. These features allow youths to adapt Telegram to their specific trading needs, whether it is for receiving price alerts, joining trading groups, or accessing educational content.
* Role of Telegram in Information Dissemination: Telegram’s use as an information dissemination tool is crucial in an environment like cryptocurrency trading, where fast, accurate, and relevant information is key to making successful trades.
2.1.5 Overview of Opinion Formation
* Opinion Formation refers to the process by which individuals develop attitudes, beliefs, or perceptions about something based on the information they receive. In this context, it is concerned with how Nigerian youths form opinions about the value of using Telegram for cryptocurrency trading.
* Factors Affecting Opinion Formation: The formation of opinions about Telegram’s role in cryptocurrency trading is influenced by factors such as previous experiences, social influence, and information exposure. These factors may lead youths to either view Telegram as a useful tool or as a risky platform.
2.1.6 Opinion Formation Process
* Cognitive Process: Youths process information about Telegram and cryptocurrency trading through cognitive functions such as reasoning, judgment, and decision-making. This process may involve evaluating Telegram’s functionalities and comparing it to other platforms available for trading.
* Social Influence: The role of peers, family members, and online influencers cannot be underestimated in shaping youths’ opinions. Positive feedback from trusted sources can lead to favorable perceptions and increased usage of Telegram for cryptocurrency trading.
* Emotional Responses: Emotions can strongly influence opinion formation. Emotional reactions to events or information can lead to the adoption of certain viewpoints, sometimes overriding rational analysis.
* Cultural and Societal Context: The broader cultural and societal environment provides a framework within which opinions are formed. Cultural norms, societal values, and prevailing ideologies can shape the topics individuals consider and the perspectives they adopt.
2.1.7 Influence of Uses and Perception of Telegram as a Tool in Promoting Cryptocurrency Trade Among Nigerian Youths
* Peer Influence and Social Interaction: In Telegram groups, youths often share tips, trading signals, and experiences with peers. This social interaction has a direct impact on how youths perceive Telegram’s potential for facilitating successful cryptocurrency trading.
* Trust in Community: Trust plays a pivotal role in how youths perceive Telegram as a tool for cryptocurrency trading. Positive social proof, such as successful trading stories shared within Telegram groups, increases trust in the platform.
2.2 Theoretical Framework
The theoretical framework provides the conceptual foundation for the study. It helps explain the factors that influence Nigerian youths’ adoption and use of Telegram for cryptocurrency trading. The theories chosen will offer insights into behaviors, perceptions, and the motivations driving usage.
To comprehensively analyze the role of Telegram in promoting cryptocurrency trading among Nigerian youths, it is essential to ground the study within established theoretical models that elucidate technology adoption and usage behaviors. This framework will primarily employ the Unified Theory of Acceptance and Use of Technology (UTAUT) model, supplemented by insights from the Diffusion of Innovations (DOI) theory, to provide a nuanced understanding of the factors influencing this phenomenon.
2.2.1 Social Learning Theory (SLT)
Proposed by: Albert Bandura in 1977, Social Learning Theory (SLT) posits that individuals acquire new behaviors and knowledge through the observation of others within social contexts. This theory emphasizes the significance of modeling, imitation, and observational learning as primary mechanisms through which learning occurs.
Overview:
SLT integrates elements from both behavioral and cognitive learning theories, suggesting that learning is a product of direct experience and the observation of others. Bandura identified several core components that facilitate observational learning:
* Attention: To learn through observation, an individual must first pay attention to the behavior being demonstrated. Factors influencing attention include the behavior’s complexity, the observer’s cognitive abilities, and the perceived relevance of the behavior.
* Retention: After observing a behavior, the individual must be able to remember its components. This involves encoding the observed behavior into memory, which can later be retrieved and replicated.
* Reproduction: The observer must possess the physical and cognitive capabilities to reproduce the observed behavior. Even if a behavior is well-remembered, limitations in skills or abilities can impede replication.
* Motivation: Finally, the individual must have a reason to imitate the behavior. Motivation can stem from external reinforcement, internal rewards, or the anticipation of positive outcomes.
Bandura also introduced the concept of reciprocal determinism, which posits that an individual’s behavior, personal factors (such as cognitive skills or attitudes), and the environment continually influence each other. This interplay suggests that while the environment shapes behavior, individuals also have the capacity to alter their environment through their actions.
Relevance to the Study:
In the context of Nigerian youths engaging in cryptocurrency trading via Telegram, SLT offers a valuable framework to understand how trading behaviors are acquired and disseminated within online communities.
1. Observational Learning in Telegram Groups:
* Attention: Nigerian youths join Telegram groups dedicated to cryptocurrency trading, where they are exposed to discussions, analyses, and trading strategies shared by more experienced traders. The interactive nature of these groups captures the attention of novice traders, especially when discussions are led by individuals perceived as successful or knowledgeable.
* Retention: Through continuous engagement, youths internalize various trading strategies, market analysis techniques, and risk management practices discussed within the group. The use of multimedia content, such as charts and videos, aids in reinforcing these concepts, making them easier to remember.
* Reproduction: Armed with the retained knowledge, these individuals attempt to apply the observed strategies in real trading scenarios. The accessibility of cryptocurrency trading platforms allows for the practical application of learned behaviors, facilitating the reproduction process.
* Motivation: Success stories shared within the groups, coupled with the prospect of financial gain, serve as powerful motivators. Positive reinforcement from peers, such as recognition or praise for successful trades, further incentivizes the replication of observed behaviors.
2. Modeling and Imitation:
* Experienced traders within Telegram groups often serve as role models. Their approaches to market analysis, decision-making processes, and risk management techniques are observed and imitated by less experienced members. This modeling effect accelerates the learning curve for novice traders, as they emulate strategies that have proven successful for others.
3. Social Reinforcement:
* The communal nature of Telegram groups provides a platform for social reinforcement. Positive outcomes from trading strategies are often shared and celebrated within the group, providing vicarious reinforcement to observers. Conversely, discussions about losses and mistakes offer cautionary tales, guiding others on what pitfalls to avoid.
4. Reciprocal Determinism in Online Communities:
* The dynamic interaction between individual behaviors, personal factors, and the Telegram group environment exemplifies reciprocal determinism. As youths adopt and refine trading behaviors, they contribute to the collective knowledge of the group, influencing the behaviors of others. This cyclical process fosters a continuously evolving learning environment.
By applying SLT to this context, we can appreciate how Nigerian youths leverage social platforms like Telegram to acquire, refine, and disseminate cryptocurrency trading behaviors. The theory underscores the importance of social interactions and observational learning in shaping trading practices within these digital communities.
2.2.2 Technology Acceptance Model (TAM)
* Proposed by: Fred Davis (1989), the Technology Acceptance Model (TAM) posits that the primary factors determining whether users will accept a new technology are perceived ease of use and perceived usefulness.
* Overview: According to TAM, if users believe that a technology is easy to use and helpful in achieving their goals, they are more likely to adopt it. This model is widely used to study the adoption of new technologies, including mobile applications and social media platforms.
* Relevance to the Study: Telegram’s adoption among Nigerian youths for cryptocurrency trading can be understood through the TAM framework. If youths find Telegram easy to navigate and useful for staying updated on cryptocurrency trends or receiving trading signals, they will be more likely to engage with the platform regularly.
2.2.3 Diffusion of Innovation (DOI)
* Proposed by: Everett Rogers (1962), the Diffusion of Innovation (DOI) theory explains how, why, and at what rate new ideas and technology spread within a population.
* Overview: DOI outlines five stages of adoption—knowledge, persuasion, decision, implementation, and confirmation—that individuals go through when adopting a new technology. The theory also categorizes adopters into innovators, early adopters, early majority, late majority, and laggards.
* Relevance to the Study: The adoption of Telegram by Nigerian youths for cryptocurrency trading can be seen through the lens of the DOI theory. Telegram, as a relatively new tool for trading, follows a diffusion process where early adopters (who are likely tech-savvy individuals) introduce the platform to other youths, who then follow suit as they see the benefits. Applying the DOI theory to the adoption of Telegram by Nigerian youths for cryptocurrency trading provides a structured lens to understand this phenomenon. Initially, tech-savvy individuals (innovators) may experiment with Telegram as a tool for trading. Observing the benefits and sharing their positive experiences, early adopters—often influential within their social circles—embrace the platform and advocate for its use. As the advantages become more apparent and observable, the early majority begins to adopt Telegram for trading activities. Over time, even the late majority and laggards may integrate Telegram into their trading practices, especially as it becomes a standard tool within the community. Understanding this diffusion process is crucial for developing strategies to facilitate and support the adoption of innovative trading platforms among Nigerian youths.
2.3 Empirical Review
Empirical studies provide an evidence-based foundation for understanding the use and perception of Telegram as a tool for promoting cryptocurrency trade among Nigerian youths. By examining previous research, real-life case studies, and data-driven insights, we can better comprehend the dynamics of this growing trend. This section reviews key empirical studies relevant to the topic, focusing on areas such as social media adoption, peer influence, cryptocurrency usage, and the role of platforms like Telegram in financial markets.
2.3.1 Review of Relevant Studies on the Use of Telegram for Cryptocurrency Trading
* Study on Cryptocurrency Trading in Nigeria: A previous study might examine the rise of cryptocurrency trading in Nigeria and how platforms like Telegram are used by traders to exchange signals, discuss trends, and form trading strategies.
* Social Media’s Role in Financial Trading: Research on how social media platforms influence financial trading decisions, including platforms like Telegram, where users can access real-time information and interact with crypto experts and enthusiasts.
2.3.2 The Perception of Telegram among Youths
* Adoption Factors: Studies have shown that perceived ease of use and the community-driven nature of platforms like Telegram significantly influence youths’ willingness to adopt these platforms for financial activities like cryptocurrency trading.
* Security Concerns: Some studies highlight that while Telegram offers privacy and security features, youths are still cautious about scams, fraud, and other risks associated with cryptocurrency trading.
2.3.3 The Role of Peer Influence in Cryptocurrency Trading on Telegram
Peer influence is a significant factor in shaping the behaviors and decisions of Nigerian youths when using Telegram for cryptocurrency trading. In the context of cryptocurrency, where markets are volatile and often require quick decision-making, peer influence becomes a crucial element that drives the adoption of new tools, strategies, and even investment choices. Below are several aspects of how peer influence affects cryptocurrency trading on Telegram:
1. Social Proof and Trust
* Social Proof: Peer influence plays a powerful role in providing social proof, where youths are more likely to adopt cryptocurrency trading practices or use Telegram as a tool if they see their peers doing the same. In Telegram groups, the sharing of successful trading experiences, winning trades, and positive returns creates a collective belief that using Telegram for trading is a viable and profitable activity.
* When youths observe their friends or members of the group consistently making profits or succeeding in cryptocurrency trading, they are more likely to follow suit, believing that if others are succeeding, they too can achieve similar success. This herd mentality often encourages youths to engage with Telegram groups and follow the trading signals or recommendations provided by peers, even without thoroughly verifying the information.
2. Creating a Sense of Belonging and Community
* Community Engagement: Telegram groups dedicated to cryptocurrency trading often foster a sense of community among their members. Peer support and mutual encouragement are key drivers for youths to join and actively participate in these groups. In these online communities, youths interact with others who share similar interests and trading goals, which builds camaraderie and increases group loyalty.
* As individuals see their peers participating in these discussions and making decisions based on the information shared, they feel a sense of belonging. This psychological element of social cohesion can significantly influence the adoption of Telegram as a go-to platform for cryptocurrency trading.
* Youths may become more motivated to engage in trading simply to stay connected to the community, share insights, and be part of group-driven successes. The fear of missing out (FOMO) is heightened when individuals see their peers making profits or advancing in their trading activities.
3. Peer-Driven Trading Strategies and Signals
* Signal Sharing: One of the primary roles of Telegram groups in cryptocurrency trading is the dissemination of trading signals. These signals are often shared by peers who claim to have insights or expertise in analyzing market trends. Peer influence can shape how youths interpret and act upon these signals.
* For example, if a respected group member (someone considered a “trading expert”) posts a trading signal or recommendation, other group members may rush to act on it, trusting their judgment. This peer-driven dynamic can lead to large-scale adoption of certain strategies or even the popularization of certain cryptocurrencies, as signals often become self-fulfilling prophecies.
* Peer influence can also encourage group members to adopt specific trading styles or approaches that they might not have considered independently. For instance, youths may start using day trading techniques or scalping strategies if they observe that these are being widely discussed or practiced by their peers in the Telegram group.
4. Psychological Factors in Decision Making
* Risk-Taking Behavior: Peer influence can also affect youths’ risk tolerance when it comes to cryptocurrency trading. If peers in the group are known for taking high-risk trades with the potential for high returns, others may feel compelled to replicate these actions, especially if they are eager to achieve similar success.
* This peer-induced risk-taking behavior can lead to youths engaging in overtrading, where they take more risks than they otherwise would have, purely because others in the group are doing the same. This can be especially problematic in the highly volatile cryptocurrency market, where quick profits or losses are common.
* Peer influence can also create a group bias, where youths may overlook important warnings or red flags in the cryptocurrency market because their peers are dismissing these concerns. This can lead to poor decision-making and the potential for significant financial loss.
5. Role of Influencers and Opinion Leaders in Telegram Groups
* Influencers as Authority Figures: Within cryptocurrency trading communities on Telegram, certain individuals or influencers gain a high level of authority due to their perceived knowledge or track record of successful trades. These influencers can have a powerful impact on the perceptions and actions of others in the group.
* Influencers may share their trading strategies, market predictions, or opinions on specific cryptocurrencies. Due to their established reputation, their views are often trusted and followed by their peers. This phenomenon is known as “opinion leadership”, where a small group of individuals can shape the broader opinions of a larger population. For Nigerian youths using Telegram for cryptocurrency trading, these influencers serve as role models and guides, which can significantly impact their trading behaviors.
* Youths who follow the recommendations of influencers without fully understanding the strategies or risks involved may end up emulating behaviors that could lead to financial losses. Additionally, the trading signals and advice shared by influencers can create groupthink, where the collective sentiment of the group overrides individual decision-making and critical thinking.
6. The Echo Chamber Effect
* Reinforcement of Beliefs: Peer influence within Telegram groups can lead to the creation of echo chambers, where members are exposed only to information that confirms their existing beliefs and opinions. This is particularly common in cryptocurrency trading, where the market’s speculative nature can lead individuals to become overly optimistic or pessimistic based on what they hear from peers.
* In an echo chamber, if a group of traders consistently promotes the idea that a particular cryptocurrency will perform well, others in the group may begin to believe it without critically evaluating the evidence or market conditions. This creates a feedback loop where the group’s collective belief in a cryptocurrency’s future success becomes self-reinforcing.
* This effect can limit youths’ exposure to diverse viewpoints or alternative perspectives, hindering their ability to make balanced and informed decisions about their cryptocurrency investments. Instead, they may become fixated on the opinions shared by their peers, potentially leading to herd behavior and mass panic when the market turns against their positions.
7. Group Norms and Social Pressure
* Conformity to Group Norms: Within Telegram cryptocurrency trading groups, there are often social norms that define the behaviors and attitudes of members. These norms can influence youths’ decisions to trade a certain way or to adopt specific trading tools, platforms, or strategies.
* If the majority of a group is focused on trading a particular cryptocurrency, for instance, there may be peer pressure for newcomers or less experienced traders to follow suit, even if they are unsure about the cryptocurrency’s potential. In some cases, youths may engage in trades they don’t fully understand or trust just to conform to group behavior.
* The need to fit in and be part of the in-group can lead youths to suppress their doubts or concerns about certain trades, resulting in decisions that are based more on social conformity than on sound financial judgment.
2.3.4 Challenges Faced by Youths Using Telegram for Cryptocurrency Trading
Despite its popularity, the use of Telegram as a platform for cryptocurrency trading among Nigerian youths is not without its challenges. These challenges range from security issues to information overload, and they play a significant role in shaping the perceptions and experiences of youths in the cryptocurrency space. The following are some of the most prominent challenges faced by Nigerian youths:
1. Security and Fraud Risks
* Scams and Fraudulent Schemes: One of the biggest challenges for Nigerian youths using Telegram for cryptocurrency trading is the prevalence of scams. Many Telegram channels and groups are used by malicious actors to promote Ponzi schemes, fake cryptocurrency investments, and get-rich-quick promises. These fraudulent activities can deceive inexperienced traders, leading to significant financial losses.
* Phishing Attacks: Some scammers use Telegram’s communication tools to send phishing messages, impersonating legitimate cryptocurrency exchanges or influencers. These messages often trick users into revealing their sensitive information, including wallet keys or private account details.
* Investment Fraud: There are reports of fake cryptocurrency projects being promoted within Telegram groups, where users are encouraged to invest in projects with no genuine value. Once the investors commit their funds, the perpetrators disappear with the funds, leaving the youths with no recourse.
2. Lack of Regulation and Oversight
* Absence of Official Regulation: Cryptocurrency trading in Nigeria remains largely unregulated, and this lack of regulatory oversight also extends to the activities that take place within Telegram groups. Without proper regulation, youths can be easily exposed to misleading information, unverified signals, and scam-related activities.
* Legal Uncertainty: The legal status of cryptocurrency trading in Nigeria has been ambiguous. While some government agencies have imposed restrictions, others have taken a more neutral stance, allowing the market to grow. This creates a regulatory gap that allows fraudulent activities to flourish, which discourages some youths from fully engaging in cryptocurrency trading.
3. Information Overload
* Too Much Unverified Information: Telegram groups dedicated to cryptocurrency often contain a large volume of messages and posts, many of which are unverified or misleading. This information overload can overwhelm youths, especially those who are new to cryptocurrency trading.
* Difficulty in Sifting Through Content: With so much information circulating within Telegram groups, it becomes difficult for youths to distinguish between legitimate trading advice and misinformation. Many youths may not have the experience or skills to critically assess the accuracy of the information they receive.
* Noise in Discussions: Telegram groups often have users who engage in speculation, opinion-based trading tips, and incomplete analysis, all of which can mislead youths and cause confusion. The absence of fact-checking mechanisms within groups further exacerbates the problem.
4. Risk of Market Manipulation
* Pump-and-Dump Schemes: Telegram channels are sometimes used to organize pump-and-dump schemes, where groups of traders artificially inflate the price of a cryptocurrency by purchasing large quantities of it and then encouraging others to buy in. Once the price is artificially raised, the original traders sell off their holdings at a profit, causing the price to crash and leaving latecomers with worthless assets. This kind of market manipulation is particularly dangerous for inexperienced youths who may not fully understand the risks involved.
* Insider Trading: Some groups are also accused of promoting insider trading, where members of the group share confidential information about upcoming market moves that are not publicly available. This creates an unfair trading environment and places unprepared youths at a significant disadvantage.
5. Misinformation and Lack of Expertise
* Influence of Non-Expert Traders: One of the challenges faced by youths on Telegram is the influence of non-expert traders who provide advice that may not be grounded in sound trading strategies. These individuals often present themselves as experts, but their advice can be speculative and may not lead to profitable outcomes.
* False Promises of Quick Gains: Many Telegram groups promote the idea of making quick profits through cryptocurrency trading, which can mislead youths into adopting overly risky trading strategies. This type of hype-driven marketing distorts the perception of cryptocurrency as a legitimate financial tool and can result in poor investment decisions.

6. Security of Personal Data
* Data Privacy Concerns: Although Telegram is known for its security features, such as end-to-end encryption, there are still concerns about the security of personal data. Youths who engage in cryptocurrency trading through Telegram may be required to share personal information, payment details, or wallet addresses with other users or bots. This can expose them to identity theft and cybersecurity risks if the information is not properly protected.
* Bot Interactions: Many cryptocurrency trading bots operate on Telegram, but some of these bots are poorly designed or malicious. They may collect data without the users’ knowledge and could potentially misuse it. Youths who are unfamiliar with the risks may be unknowingly putting their data at risk.
7. Lack of Financial Literacy
* Inexperience with Financial Products: Many Nigerian youths who engage with Telegram for cryptocurrency trading may not possess adequate financial literacy to navigate the complexities of the cryptocurrency market. Without a solid understanding of how cryptocurrencies work, the risks involved, or the technical aspects of trading, youths can easily make poor decisions that lead to significant financial losses.
* Risk of Overtrading and Loss of Capital: The lack of financial education often leads youths to engage in high-risk overtrading. Some youths may invest more money than they can afford to lose, encouraged by the promise of high returns shared in Telegram groups. Without a clear understanding of market dynamics and risk management, these youths are more vulnerable to financial ruin.
8. Psychological and Emotional Factors
* Fear of Missing Out (FOMO): Telegram groups dedicated to cryptocurrency trading can create a Fear of Missing Out (FOMO) among youths, where they feel pressured to make decisions quickly without fully understanding the risks. This emotional impulse to act immediately, driven by the desire to capitalize on potential profits, often leads to poor investment choices.
* Stress and Anxiety: The volatile nature of cryptocurrency markets, coupled with the fast-paced environment of Telegram groups, can lead to stress and anxiety among youths. As prices fluctuate rapidly, the emotional impact can affect decision-making, causing youths to panic-sell or make irrational trading decisions.
9. Dependency on Group Dynamics
* Lack of Independent Decision-Making: Some youths become overly dependent on the opinions and recommendations of others in Telegram groups, rather than developing their own trading strategies. This reliance on groupthink can prevent youths from making independent, well-informed decisions, and they may end up following signals or advice that do not align with their financial goals.
* Peer Pressure: In some cases, youths may feel pressured to participate in risky trades or investments simply because their peers are doing so. Peer pressure can push youths to take actions they may not otherwise consider if they were acting independently.















CHAPTER THREE
RESEARCH METHODOLOGY
3.1 Introduction
This chapter outlines the methodology used to examine the uses and perceptions of Telegram as a tool for promoting cryptocurrency trade among Nigerian youths. It describes the research design, population and sample, data collection methods, instruments, and analysis techniques that provide a foundation for understanding how Telegram is perceived and utilized in the context of cryptocurrency trading. Additionally, this chapter discusses the ethical considerations maintained throughout the study.
3.2 Research Design
The study adopts a descriptive survey design. This approach is suitable for collecting and analyzing information on the behaviors, uses, and perceptions of Nigerian youths regarding Telegram in cryptocurrency trade. The survey design allows the collection of quantitative data through questionnaires, which is beneficial for understanding trends and patterns among a specific population (Creswell, 2014). This design is appropriate for examining how Nigerian youths use Telegram and what they perceive as the benefits and risks associated with its role in cryptocurrency trading.
3.3 Population of the Study
The population for this study includes Nigerian youths actively engaged in cryptocurrency trading, particularly those who use Telegram as part of thq eir trading activities. Given the study’s scope, this group includes individuals aged 18-35 who participate in cryptocurrency-related discussions, investments, and transactions on Telegram. This population is relevant because younger Nigerians represent a significant portion of the country’s cryptocurrency market due to factors such as unemployment and the search for alternative income sources (Afolabi & Oyebade, 2022).
3.4 Sample and Sampling Technique
A sample size of 300 respondents was selected for this study, representing youths from various parts of Nigeria who are active in cryptocurrency trading and use Telegram for related activities. The study uses a purposive sampling technique to identify participants who meet specific criteria—namely, Nigerian youths aged 18-35, actively engaged in cryptocurrency trading, and using Telegram as a trading tool. This sampling technique ensures that the sample is relevant to the study objectives, focusing on individuals with first-hand experience and opinions on Telegram’s role in cryptocurrency trade (Etikan, Musa, & Alkassim, 2016).
3.5 Data Collection Method
The primary method of data collection for this study was a structured questionnaire designed to gather quantitative data. The questionnaire consists of multiple sections: demographic information, usage of Telegram in cryptocurrency trading, and perceptions regarding Telegram’s features, security, and reliability. The questionnaire included closed-ended questions using a Likert scale to measure respondents’ perceptions and attitudes towards Telegram (1 = Strongly Disagree, 5 = Strongly Agree). This structure allows for consistent responses that can be easily quantified and analyzed.
3.6 Research Instrument
The research instrument used in this study was a structured questionnaire designed to capture quantitative data about Telegram usage in cryptocurrency trading. The questionnaire comprises three main sections:
1. Demographic Information: Questions to capture respondents’ age, gender, education, and location.
2. Usage Patterns: Questions to understand how often and for what purposes respondents use Telegram in cryptocurrency activities, such as joining channels for signals, engaging in discussions, or obtaining information.
3. Perceptions of Telegram: Questions about Telegram’s usefulness, ease of use, security, and reliability, with items rated on a Likert scale.
3.7 Validity and Reliability of the Instrument
To ensure validity, the questionnaire was reviewed by experts in cryptocurrency and social media studies to confirm that it accurately measures the constructs intended. The questionnaire was also pilot-tested with a small sample of 30 respondents to identify any ambiguities or issues, allowing for revisions to improve clarity.
For reliability, the internal consistency of the questionnaire was tested using Cronbach’s alpha. A reliability coefficient of 0.70 or higher was considered acceptable for this study, indicating that the questionnaire consistently measures respondents’ usage and perceptions of Telegram (Tavakol & Dennick, 2011).
3.8 Data Analysis Technique
The collected data were analyzed using descriptive and inferential statistics. Descriptive statistics (e.g., mean, frequency, and percentage) were used to summarize respondents’ demographic information and general usage of Telegram. Inferential statistics, specifically Chi-square tests and Pearson correlation analysis, were used to explore relationships between demographic variables (such as age and education) and perceptions of Telegram’s usefulness and security in cryptocurrency trade. The analysis was conducted using Statistical Package for the Social Sciences (SPSS) software, which allowed for accurate processing and interpretation of the data.
3.9 Ethical Considerations
This study followed several ethical guidelines to protect participants’ rights and maintain research integrity:
• Informed Consent: All participants were informed about the purpose of the study and provided their consent before participating.
• Anonymity and Confidentiality: Participants’ identities were not recorded, ensuring their anonymity. Data collected were securely stored and used only for research purposes.
• Right to Withdraw: Participants were informed that they could withdraw from the study at any time without any negative consequences.
• Data Protection: Data collected were handled following data protection protocols, ensuring that no unauthorized parties had access.


3.10 Summary
This chapter has outlined the methodology for the study on the uses and perceptions of Telegram as a tool in promoting cryptocurrency trade among Nigerian youths. It detailed the research design, population, sample, data collection methods, research instrument, validity and reliability measures, and data analysis techniques. Ethical considerations were also addressed to ensure that the study adheres to standards of research ethics. In the next chapter, data analysis and findings from the survey will be presented.





















CHAPTER FOUR
DATA PRESENTATION AND ANALYSIS
4.1 Introduction 
This chapter deals with the analysis and presentation of the data collected by the researcher in the cause of carrying out the research. The research is based on the analysis of the questionnaire which was administered to 100 respondents. All questions were drowned from the research topic USES AND PERCEPTION OF TELEGRAM AS A TOOL IN PROMOTING CRYPTO CURRENCY TRADE AMONG NIGERIAN YOUTHS.
4.2 Data Presentation and Analysis
The table presented below contained the result of the analysis of (100) one hundred completed and retuned by the respondent. The questionnaire consists of two section (A and B) which are relevant for this study 
SECTION A 
TABLE 1: AGE DISTRIBUTION OF THE RESPONDENTS
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	15-20
	5
	5%

	21-25
	43
	43%

	26-30
	34
	34%

	31-AND ABOVE
	18
	18%

	TOTAL
	100
	100%


FILED SURVEY=2025
The table shows that 5% of the respondent are between the ages of 15-20 and 43% are between the age of 21-25 and 34% are between the age of 26-30 years of age while 18% are between the age of 31 and above this shows that most respondent were between the age of 21-25.



TABLE 2: GENDER DISTRIBUTION OF THE RESPONDENTS
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	MALE
	19
	19%

	FEMALE
	81
	81%

	TOTAL
	100
	100%


FIELD SURVEY=2025
The table show that 19% of the respondent are male while the 81% are female this shows that most respondent were female.
TABLE 3: EDUCATIONAL LEVEL DISTRIBUTION OF THE RESPONDENTS
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	SECONDARY SCHOOL
	4
	4%

	OND/NCE
	16
	16%

	HND/BACHELORS DEGREE
	70
	70%

	POST GRADUATE
	10
	10%

	TOTAL
	100
	100%


FIELD SURVEY=2025
The table shows that 4% of the respondent had secondary school 16% had OND/NCE 70% had HND /BSC 10% had post graduate this indicate that the greater number of the total respondent are with HND / BSC qualification.
SECTION B
TABLE 4: ARE YOU CURRENTLY IN CRYPTO CURRENCY TRADING 
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	YES
	83
	83%

	NO
	17
	17%

	TOTAL
	100
	100%


FIELD SURVEY=2025
The table shows that 83% of the respondent are currently into crypto currency trading while 17% of the respondent are not in to crypto currency trading this indicate that the greater number of the respondent are not into crypto currency trading 
TABLE 5: DO YOU USE TELEGRAM 
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	YES
	92
	92%

	NO
	8
	8%

	TOTAL
	100
	100%


FILED SURVEY =2025
This table shows that 92% of the respondent are making use of telegram while 8% of the total respondent are not making use of telegram this indicate that greater number of the respondent are making use of telegram 
TABLE 6: HOW OFTEN DO YOU USE TELEGRAM FOR CRYPTO-RELATED ACTIVITIES 
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	DAILY
	36
	36%

	WEEKLY
	40
	40%

	OCCASIONALLY
	16
	16%

	NEVER
	8
	8%

	TOTAL
	100
	100%


FIELD SURVEY =2025
This table show that 36% of the respondent make use of telegram for crypto related activities on a daily basis 40% make use of telegram weekly 16% make use of telegram occasionally while 8% don’t make used of telegram for crypto related activities this indicate that greater number of the respondent makes use of telegram by 40%

TABLE 7: WHAT DO YOU MOSTLY USE TELEGRAM FOR IN RELATION TO CRYPTO (SELECT ALL THAT APPLY)
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	JOINING CRYPTO TRADING GROUP
	19
	19%

	RECEIVING TRADING SIGNAL OR TIPS
	40
	40%

	LEARNING/TRAINING ABOUT CRYPTO
	15
	15%

	FOLLOW MARKET UPDATE
	11
	11%

	PEER TO PEER TRANSACTION
	15
	15%

	TOTAL
	100
	100%


FIELD SURVEY=2025
The table shows that 19% of the total respondent mostly use telegram for joining crypto trading group and 40% use it to receive trading signal or tips and 15% use telegram for learning about crypto and 11% use telegram to follow market update while 15% use telegram for peer-to-peer transaction this indicate that greater number of the respondent use telegram to receive trading signal by 40%.
TABLE 8: HOW MANY CRYPTO-CURRENCY RELATED TELEGRAM GROUP OR CHANNEL ARE YOU PART OF?
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	NONE
	12
	12%

	1-3
	60
	60%

	4-6
	17
	17%

	MORE THAN 6
	11
	11%

	TOTAL
	100
	100%


FIELD SURVEY=2025
The table shows 12% of the respondent don’t have any related telegram group or channel at all 60% had 1-3 related telegram group or channel 17% had 4-6 related telegram channel while 11% of the total respondent had more than 6 telegram channel this indicate that the greater number of the respondent that had more respondent is by 60%
TABLE 9: TELEGRAM IS AN EFFECTIVE TOOL FOR ACCESSING CRYPTO TRADING OPPORTUNITY 
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	STRONGLY AGREE
	36
	36%

	AGREE
	40
	40%

	NEUTRAL
	21
	21%

	DISAGREE
	3
	3%

	STRONGLY DISAGREE
	0
	0%

	TOTAL
	100
	100%


FIELD SURVEY =2025
The table shows that 36% of the respondent strongly agree that telegram is an effective tool for accessing crypto trading opportunity 40% agree 21% are neutral 3% of the respondent disagree while 0% strongly disagree.
TABLE 10: I TRUST THE INFORMATION AND SIGNAL SAHRE IN TELEGRAM CRYPTO GROUP
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	STRONGLY AGREE
	44
	44%

	AGREE
	35
	35%

	NEUTRAL
	19
	19%

	DISAGREE
	2
	2%

	STRONGLY DISAGREE
	0
	0%

	TOTAL
	100
	100%


FIELD SURVE=2025
The table shows that 44% strongly agree that they trust the information and signal shared in telegram crypto group 35% agree and 19% neutral and 2% disagree to the statement while 0% strongly disagree this indicate that greater number strongly agreed by 44%
TABLE 11: I FEEL TELEGRAM OFFER BETTER CRYPTO TRADING THAN OTHER SICIAL MEDIA PLATFORMS 
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	STRONGLY AGREE
	47
	47%

	AGREE
	34
	34%

	NEUTRAL
	16
	16%

	DISAGREE
	2
	2%

	STRONGLY DISAGREE
	1
	1%

	TOTAL
	100
	100%


FIELD SURVEY =2025
The table shows that 47% of the respondent strongly agree to the statement that telegram offers better crypto trading than other social media platforms 34% agree and 16% are neutral and 2% disagree while 1% strongly disagree this indicate that greater number strongly agree by 47%.
TABLE 12: I AM CONCERN ABOUT SCAM OR FROUDULENT ACTIVITIES ON TELEGRAM CRYPTO PLATFORMS 
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	STRONGLY AGREE
	41
	41%

	AGREE
	34
	34%

	NEUTRAL
	22
	22%

	DISAGREE
	2
	2%

	STRONGLY DISAGREE
	1
	1%

	TOTAL
	100
	100%


FIELD SURVEY=2025
The table show that 41% of the respondent strongly agree that there are scam and fraudulent activities on Telegram and 34% agree and 22% are neutral while 2% of the respondent disagree and 1% strongly disagree. This indicates that greater number strongly agree to the statement by 41%
TABLE 13: HAS TELEGRAM INCREASE YOURKNOWLEDGE OR INTEREST IN CRYPTO CURRENCY TRADING 
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	YES
	70
	70%

	NO
	22
	22%

	NOT SURE
	8
	8%

	TOTAL
	100
	100%


FIELD SURVEY=2025
The table shows that 70% of the respondent believe that telegram has increase their knowledge and interest in crypto currency trading while 22% did not believe the statement while 8% of the respondent are not sure this indicate that telegram has increase knowledge and interest by 70%.
TABLE 14: HAVE YOU EVER MADE PROFITS BASED ON INSIGHT GAINED FROM TELEGRAM CRYPTO GROUPS 
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	YES
	78
	78%

	NO
	12
	12%

	NOT YET
	10
	10%

	TOTAL
	100
	100%


FIELD SURVEY=2025
The table show that 78% of the respondent have made profit based on insight gained from telegram while 12% have not and 10% are not sure this indicate that profit has been made based on insight gained by 78%
TABLE 15: WHAT CHALLENGES HAVE YOU FACED USING TELEGRAM FOR CRYPTO TRADING (CHECK ALL THAT APPLY)
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	SCAMS/FRAUD
	20
	20%

	MISINFORMATION
	45
	45%

	OVER WHELMING VOLUME OF CONTENT
	15
	15%

	POOR GROUP MODERATION
	20
	20%

	TOTAL
	100
	100%


FIELD SURVEY=2025
The table show that 20% of the respondent have faced scam/fraud and 45% have faced misinformation and 15% have faced overwhelming volume of content while 20% have faced poor group moderation this indicate that greater number of the total respondent faced misinformation by 45%.
TABLE 16: HOW DID YOU FIRST DISCOVER CRYPTO CURRENCY RELATED CONTENT ON TELEGRAM?
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	REFERRED BY A FRIEND
	31
	31%

	THROUGH ANOTHERR SOCIAL MEDIA PLATFORM
	48
	48%

	ONLINE ADVERTISIMENT
	17
	17%

	RANDOM SEARCH OR INVITES
	4
	4%

	TOTAL
	100
	100%


FIELD SURVEY=2025
The table show that 31% of the respondent are referred by friend to discover crypto currency related content on telegram 48% discover crypto currency related content on telegram through another social media platform and 17% got there’s online advertisement while 4% get to discover it through random search or invites this indicate that crypto currency related content is discovered through another social media platform by 48%.
TABLE 17: HOW INFLUENCIAL ARE TELEGRAM GROUP DISCUSSION IN YOUR CRYPTO INVESTMENT DECISION?
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	VERY INFLUENCIAL
	35
	35%

	SOMEWHAT INFLUENCIAL
	39
	39%

	NEUTRAL
	21
	21%

	SLIGHTLY INFLUENTIAL
	4
	4%

	NOT INFLUENCIAL AT ALL
	1
	1%

	TOTAL
	100
	100%


FIELD SURVEY=2025
The table show that 35% of the respondent believe that telegram investment decision is very influential AND 39% believe it to be somewhat influential and 21% are neutral and 4% believe it to be slightly influential while 1% believe that it is not influential at all this indicate that telegram group discussion in crypto crypto investment is somewhat influential by 39%.
TABLE 18: DO YOU PERTICIPATE ACTIVELY IN TELEGRAM CRYPTO GROUPS (E.G., COMMENTING, ASKING QUESTIONS)?
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	ALWAYS
	44
	44%

	OFTEN
	34
	34%

	SOMETIMES
	9
	9%

	RARELY
	8
	8%

	NEVER
	5
	5%

	TOTAL
	100
	100%


FIELD SURVEY =2025
The table show that 44% of the respondent participate actively in telegram crypto group 34% often participate and 9% sometimes participate and 8% rarely participate while 5% never participate this indicate that greater number of respondents always participate by 44%.
TABLE 19: DO YOU BELIEVE TELEGRA SHOULD BE REGULATED FOR CRYPTO CURRENCY RELATED ACTIVITIES IN NIGERIAN?
	REPOSNSE
	FREQUENCY
	PERCENTAGE

	STRONGLY AGREE
	48
	48%

	AGREE
	42
	42%

	NEUTRAL
	9
	9%

	DISAGREE
	1
	1%

	STRONGLY DISAGREE
	0
	0%

	TOTAL
	100
	100%


FIELD SURVEY=2025
The table show that 48% strongly agree and believe that telegram should be regulated for crypto currency related activities and 42% also agree to the statement and 9% are neutral 1% disagree and 0% strongly disagree this indicate that the greater number strongly agree to the statement by 48%.
TABLE 20: IN YOUR OWN OPINION HOW CAN TELEGRAM GROUP BE MADE SAFER FOR CRYPTO TRADERS IN NIGERIA? (OPEN ENDED)
Great, Impactful, Impactful, Educative, Promote Escrow Services, Nil, truthfully traders, Secure information, Legit group, Review on the particular group, Education and Awareness, very sensible, Partnership with Reputable Crypto Entities, Trust the vendor, Trustworthy traders, Strict Verification and Moderation, by providing legit information for the user. And ban all the fraudster and scammer using their name to scam users, By revealing information about the source of information when any fraudulent act is been detected, True vendor, By ensuring no third party in private chat, Run Simulation Drills, It is safer for Traders in NIGERIA because they get to understand and communicate in their preferred language, Multiple group chats, Fraudster group, Checking the information before engagement, Very good, Great, Safe group, By BVN or NIN approval, They must be informative, and 
Telegram group should be made safer for users who are using this app to communicate with their followers via Telegram Messenger, instances where users are being targeted for malicious activity or other threats to privacy by using the service as a tool to protect their data from being accessed by the public or by the public without the consent of the user or the consent of the recipient., It’s impactful, Safe vendor, Lucrative, Limit Direct Messaging (DM) Abuse, Good communication group, Use of Bots and Security Tools, Nill, Lovely, By keeping all information safe within the group,Factcheck, Blacklist and Publicly Shame Scammers, By making end to end chat private, Ensure your plug is legit,Encourage Community Policing, Reviews, Promote Use of Secure Platforms, By factchecking, By being regulated to avoid misinformation and fraud, Host Regular AMA (Ask Me Anything) Sessions, Offer Dispute Resolution Support, Good source, Clear Group Rules and Reporting System, Daily or Weekly Scam Alert Updates, Good, They should provide good information for the user, Two-Tiered Access, Multi-language Communication, To ensure one step verification in every group, KYC for High-Volume Traders
4.3 Analysis of Research Question 
The result obtained from analyzed data of the study was presented in this chapter to answer research question raised in this study. Table and percentage were used while the data was run through administration of questionnaire.
To answer the question posed in the study USES AND PERCEPTION OF TELEGRAM AS A TOOL INPROMOTING CRYPTO CURRENCY TRADE AMONG NIGERIA YOUTHS would be analyzed. 100 hundred copies of the questionnaire were administered to the respondent. All the copies of the question distributed were returned.
Research question 1: How often do you use telegram for crypto related activities 
The data on table 6 answered question How often do you use telegram for crypto related activities Nigerian youths extensively use Telegram for cryptocurrency trading and related activities, leveraging its features for various purposes. Here's a breakdown of their usage This table show that 36% of the respondent make use of telegram for crypto related activities on a daily basis 40% make use of telegram weekly 16% make use of telegram occasionally while 8% don’t make used of telegram for crypto related activities this indicate that greater number of the respondent makes use of telegram by 40%. 
Community Engagement: Telegram groups provide a platform for Nigerian youths to discuss cryptocurrency market trends, share trading tips, and learn from experienced traders.
- Real-time Updates: Telegram's real-time update feature allows users to stay informed about market fluctuations, enabling them to make timely trading decisions.
- Trading Bots: Telegram trading bots automate trades based on predefined algorithms and market signals, offering features like automation, real-time market data, and advanced technical analysis tools.
- Networking Opportunities: Telegram groups enable users to connect with other traders, industry experts, and potential investors, fostering a sense of community and collaboration.
- Learning Opportunities: Users can learn about new cryptocurrencies, trading strategies, and market trends through Telegram groups and channels.
Research question 3: What challenges have you faced using telegram for crypto trading (select all that apply)
The data on table 15 answered the question What challenges have you faced using telegram for crypto trading This shows that 20% of the respondent have faced scam/fraud and 45% have faced misinformation and 15% have faced overwhelming volume of content while 20% have faced poor group moderation this indicate that greater number of the total respondent faced misinformation by 45%. It reveals valuable insights into the difficulties users encounter while utilizing Telegram for cryptocurrency trading. The findings are discussed below:
The Challenges Faced by Users. The study identified several challenges faced by users, including:
Scams and phishing attempts: Users reported encountering scams and phishing attempts on Telegram, which can lead to financial losses.
Misinformation and fake signals: Users experienced misinformation and fake signals on Telegram, which can result in poor trading decisions.
Security concerns: Users expressed concerns about the security of their personal and financial information on Telegram.
Technical issues: Users reported technical issues, such as connectivity problems and bot malfunctions.
Information overload: Users felt overwhelmed by the volume of information on Telegram, making it difficult to identify relevant and accurate information
4.4 Discussion Finding 
The study's findings provide valuable insights into the uses and perception of Telegram as a tool in promoting cryptocurrency trade among Nigerian youths. The discussion below elaborates on the key findings:
The data reveals a clear concentration of respondents within a specific age range. According to the table, only 5% of respondents fall within the 15–20 age bracket, while a significant 43% are between the ages of 21–25. Additionally, 34% are within the 26–30 age group, and 18% are aged 31 and above. This distribution indicates that most respondents (77%) are within the youthful and early adult age ranges of 21–30 years. The highest proportion (43%) belongs to the 21–25 age group, suggesting that individuals in this category are the most active or present in the journalism profession in Kwara State or are more likely to engage with AI-related practices in the field. This could be attributed to factors such as digital literacy, adaptability to new technologies, or their presence in academic or training institutions related to media and communication. There actively low representation of those under 20 (5%) and those above 31 (18%) may reflect limited involvement in AI-related journalism practices, possibly due to inexperience among younger individuals and resistance to technological changes or lower engagement with AI tools among older professionals.
The data presented in the table indicates that 19% of the respondents are male, while a significantly higher 81% are female. This clearly shows that the majority of the respondents in this study were female. This gender disparity suggests a higher level of female participation in the journalism sector or among those engaging with artificial intelligence in journalism practice within Kwara State. The predominance of female respondents may reflect a growing trend of women entering and actively participating in the media industry, particularly in roles where digital tools and AI technologies are being adopted. Alternatively, the data may also be influenced by sampling dynamics—such as the accessibility or willingness of female journalists to respond to the survey. Regardless, the high percentage of female respondents provides valuable insights into how women in journalism are interacting with AI technologies and may help shape gender-focused analysis of AI adoption in the field. This finding may warrant further exploration into whether there are gender-based differences in the usage, accessibility, or perception of artificial intelligence tools in journalism practice.
The data shows that 4% of the respondents possess a secondary school education, 16% hold OND/NCE qualifications, 70% have HND/BSc degrees, while 10% have attained postgraduate qualifications. This indicates that the majority of the respondents (70%) are degree holders, specifically with HND or BSc qualifications. The dominance of respondents with HND/BSc qualifications suggests that journalism practice in Kwara State, especially in relation to the use of artificial intelligence, is largely driven by individuals with tertiary education. This level of educational attainment may correlate with a higher level of digital literacy, awareness of emerging technologies, and a greater likelihood of adopting AI tools in their professional routines. The relatively small percentage of respondents with only secondary school education (4%) or with OND/NCE (16%) indicates a lower representation of individuals with minimal or mid-level qualifications in the journalism field or among those engaging with AI. Meanwhile, the 10% with postgraduate degrees suggests a modest presence of advanced academic qualifications among journalists, which may play a role in leadership, research, or policy-related aspects of journalism and technology integration. Overall, the findings highlight the importance of tertiary education in equipping journalists with the knowledge and skills needed to understand and apply artificial intelligence tools in their work.
The data indicates that a significant majority of respondents (83%) are currently engaged in cryptocurrency trading, while only 17% are not involved in it. This clearly shows that most of the respondents have an active interest or participation in the cryptocurrency market. This high level of involvement may reflect a growing trend among individuals, particularly media professionals, toward digital financial literacy and the adoption of emerging financial technologies. It also suggests that respondents are open to exploring new technological advancements, which could correlate with their acceptance and use of artificial intelligence in journalism practice. Therelatively small percentage (17%) of those not involved in cryptocurrency trading might be due to factors such as a lack of interest, risk aversion, or limited knowledge about digital currencies. Nonetheless, the data implies a tech-savvy respondent group that may also be more inclined to engage with AI tools in their professional lives.
The table shows that 92% of the respondents make use of Telegram, while only 8% do not. This indicates that an overwhelming majority of the respondents are active users of the Telegram platform. The high rate of Telegram usage suggests that the platform is a popular communication tool among respondents, possibly due to its user-friendly interface, support for large group communication, privacy features, and the ability to share multimedia content. For journalists, Telegram may serve as a valuable tool for networking, accessing news updates, joining professional groups, or even automating content distribution through bots. This widespread adoption also points to a digitally engaged respondent base, which is relevant to the research focus on artificial intelligence. Since Telegram supports the integration of AI-powered bots and automation tools, its usage could enhance journalists’ exposure to and interaction with AI technologies. The small percentage (8%) of respondents not using Telegram may represent those who prefer alternative platforms or are less inclined toward digital communication tools.
The data shows that 36% of respondents use of Telegram for cryptocurrency-related activities on a daily basis, 40% use it weekly, 16% use it occasionally, and 8% do not use Telegram for such activities at all. This indicates that the largest proportion of respondents (40%) engage with cryptocurrency content on Telegram every week. This finding reflects a strong level of engagement with crypto-related discussions and activities on Telegram, with a combined 76% of respondents using the platform either daily or weekly for this purpose. This frequent usage highlights Telegram’s relevance as a hub for accessing information, updates, and communities related to cryptocurrency trading and digital finance.The popularity of Telegram for crypto-related activities also suggests that respondents are actively participating in digital and decentralized platforms. This digital engagement could correlate with greater awareness and adaptability to other emerging technologies, such as artificial intelligence, especially in journalism and media practices. Meanwhile, the 8% of respondents who do not use Telegram for crypto-related purposes may either lack interest in cryptocurrency or prefer alternative platforms.Nonetheless, the overall data supports the conclusion that Telegram is a widely used tool for engaging with digital financial content among the respondent group.
The data reveals that 19% of the respondents primarily use Telegram to join cryptocurrency trading groups, 40% use it to receive trading signals or tips, 15% use it for learning about cryptocurrency, 11% use it to follow market updates, and another 15% use it for peer-to-peer (P2P) transactions. This indicates that the highest proportion of respondents (40%) use Telegram mainly to receive trading signals or tips.This finding highlights the critical role Telegram plays in delivering real-time, actionable information to crypto traders. The preference for using Telegram to receive trading signals suggests that many respondents rely on the platform as a key source of strategic guidance in their trading decisions. It also reflects trust in Telegram-based communities, channels, and bots that offer expert insights or automated alerts. Additionally, the fact that a notable percentage of respondents use Telegram for purposes such as learning about cryptocurrency (15%) and joining trading groups (19%) shows that the platform also serves educational and networking functions. Peer-to-peer transactions (15%) and market updates (11%) further illustrate Telegram’s diverse utility in the digital finance space.Overall, the findings suggest that Telegram is not only popular among respondents but is also a central tool in how they engage with cryptocurrency, particularly for receiving timely and practical trading information. This pattern of usage underscores the digital literacy of respondents and may indicate a broader openness to leveraging technology, including artificial intelligence, in other areas such as journalism and media practice.
The data shows that 12% of respondents do not belong to any cryptocurrency-related Telegram group or channel. In contrast, 60% are members of 1–3 related groups or channels, 17% are members of 4–6, and 11% belong to more than 6 Telegram channels. This indicates that the largest proportion of respondents (60%) are moderately engaged, subscribing to between one and three crypto-related Telegram groups or channels. This finding suggests that most respondents selectively engage with a few Telegram communities, possibly to avoid information overload while still staying informed. The moderate level of group/channel participation could also reflect a strategic approach to digital interaction, where users prioritize quality and reliability of information over quantity. The 17% who follow 4–6 groups, and the 11% who follow more than 6, represent a smaller but more deeply engaged segment that may actively seek out diverse sources of information, trading signals, or discussions. On the other hand, the 12% who are not part of any crypto-related Telegram group may either be new to cryptocurrency, less reliant on social media for crypto content, or prefer other platforms for such information.
The data reveals that 36% of respondents strongly agree, and 40% agree that Telegram is an effective tool for accessing cryptocurrency trading opportunities. Additionally, 21% of respondents remain neutral, while only 3% disagree, and none strongly disagree. This indicates a strong overall positive perception of Telegram among respondents, with a combined 76% affirming its effectiveness in providing access to crypto trading opportunities. This high level of agreement suggests that Telegram is widely trusted and valued as a platform for receiving trading signals, joining crypto communities, accessing educational content, and engaging in peer-to-peer transactions. The 21% who are neutral may reflect users who recognize the platform’s potential but have not yet fully benefited from it or who may rely on alternative platforms for their crypto activities. The very low percentage (3%) of those who disagree—and the absence of any strong disagreement—further reinforces the general consensus that Telegram plays a useful role in crypto trading engagement.
These findings underscore the significance of Telegram as a digital tool for information dissemination and financial interaction among tech-savvy users. It also reflects a broader pattern of digital engagement and openness to technology adoption, which is particularly relevant in the context of artificial intelligence integration in journalism and related fields.
The table shows that 44% of respondents strongly agree that they trust the information and signals shared in Telegram cryptocurrency groups, 35% agree, 19% are neutral, 2% disagree, and none (0%) strongly disagree. This indicates that a significant majority—79%—express confidence in the content shared within these groups. The high level of trust, particularly the 44% who strongly agree, suggests that Telegram is not only a widely used platform but also a credible source of trading signals and crypto-related information for many users. This trust could be attributed to users’ personal success using signals, the perceived expertise of group admins, or the interactive nature of these communities that fosters information sharing and validation. The 19% of respondents who are neutral may be cautious or still evaluating the accuracy of the signals and information shared, while the 2% who disagree may have had negative experiences or prefer more regulated or traditional sources of financial advice. Overall, the data suggests that Telegram plays a central and trusted role in the cryptocurrency trading activities of most respondents. This strong trust in digital platforms may also reflect a broader willingness to engage with other advanced technologies, such as artificial intelligence, especially in fields like journalism, where digital transformation is increasingly important.
The data shows that 47% of respondents strongly agree that Telegram offers better cryptocurrency trading opportunities than other social media platforms. Additionally, 34% agree, 16% are neutral, 2% disagree, and 1% strongly disagree. This indicates that a large majority (81%) of the respondents have a favorable perception of Telegram’s superiority in supporting crypto trading activities. The high percentage of respondents who strongly agree (47%) suggests that Telegram is widely regarded as the most effective platform for crypto-related engagement. This may be due to its unique features such as real-time messaging, large group capabilities, privacy settings, bots, and the ability to share multimedia content without algorithmic restrictions—making it more dynamic and responsive than platforms like Facebook, Twitter, or WhatsApp.The 16% who remain neutral may use multiple platforms or have not seen a significant difference in performance, while the small minority who disagree (3% combined) could have experienced unreliable information or prefer more structured or regulated platforms.
The data reveals that 41% of the respondents strongly agree that there are scam and fraudulent activities on Telegram, 34% agree, 22% are neutral, 2% disagree, and 1% strongly disagree. This shows that a significant majority—75%—acknowledge the presence of fraudulent activities on the platform, with the highest proportion (41%) strongly agreeing with the statement. This finding indicates a high level of awareness among users about the risks and potential dangers associated with using Telegram for cryptocurrency-related activities. Despite the platform's popularity and usefulness, many users recognize that it is not free from exploitation by scammers or fraudulent actors who may use fake trading signals, impersonation, or deceptive schemes to mislead users.
The 22% who remain neutral may represent individuals who have not personally experienced scams or who are uncertain about the reliability of the information they receive. The small percentage (3%) who disagreed or strongly disagreed may have greater trust in their Telegram communities or use safety measures to avoid fraudulent content.
Overall, while Telegram is widely used and trusted for crypto trading purposes, this data highlights the need for caution and digital literacy among users. It also suggests that any adoption of technology, including artificial intelligence, in digital platforms must be accompanied by safeguards to protect users from misinformation and fraud. This is particularly relevant in journalism, where trust and information accuracy are essential.
The data shows that 70% of the respondents believe that Telegram has increased their knowledge and interest in cryptocurrency trading. In contrast, 22% do not share this belief, while 8% are unsure. This indicates that a significant majority of the respondents view Telegram as a positive influence on their understanding and engagement with cryptocurrency.
The high percentage of agreement (70%) suggests that Telegram plays a vital educational role in the cryptocurrency space. Through features such as discussion groups, trading signal channels, learning communities, and real-time updates, Telegram appears to provide users with both formal and informal learning opportunities. This likely contributes to increased awareness, interest, and participation in crypto trading activities among its users.
The 22% who disagreed may represent users who either rely on other platforms for learning or who have not found the content on Telegram particularly beneficial or trustworthy. Meanwhile, the 8% who are unsure may not have evaluated the impact of the platform on their crypto knowledge or may be passive users.
Overall, the data reinforces the idea that Telegram is not just a communication tool but also a learning and engagement platform in the cryptocurrency ecosystem. This finding is important in the context of digital literacy and technological adoption, as it shows that social media platforms like Telegram can significantly contribute to users’ understanding of complex financial technologies. It also suggests that similar platforms could play a role in increasing awareness and adoption of artificial intelligence in journalism and other professional domains.
The table shows that 78% of the respondents reported making profits based on insights gained from Telegram, 12% indicated they have not, while 10% are unsure. This indicates that a significant majority of respondents have experienced tangible financial benefits as a result of the information and signals received through the platform.
This finding highlights the practical value of Telegram as not just an information-sharing tool, but also as a source of profitable trading strategies and decision-making support in the cryptocurrency space. The high percentage (78%) of those who gained profit suggests that users perceive Telegram groups and channels as credible and effective in providing real-time, actionable insights—particularly in areas such as trading signals, market analysis, and expert recommendations.
The 12% who reported no profit may have encountered poor-quality information, lacked trading experience, or possibly joined less credible channels. The 10% who are unsure may not have actively tracked their trading outcomes or may have experienced mixed results.
Overall, the data suggests that Telegram serves as a valuable platform for financial empowerment among cryptocurrency traders. This aligns with the broader theme of digital platforms enhancing user capability and engagement. It also supports the idea that technology, including AI-powered tools integrated into platforms like Telegram, can significantly influence decision-making and outcomes—an insight that is highly relevant to journalism practice and the adoption of AI-driven technologies.
The data shows that 20% of respondents have experienced scams or fraud while using Telegram for cryptocurrency activities. Additionally, 45% reported encountering misinformation, 15% faced an overwhelming volume of content, and 20% experienced poor group moderation. This indicates that the most common challenge faced by respondents is misinformation, as reported by 45% of the participants.
This finding suggests that despite the usefulness of Telegram in crypto trading, a significant portion of users are exposed to inaccurate or misleading information. This could stem from unverified trading signals, rumors, or content shared by unqualified individuals or bots within groups. Misinformation not only affects trading decisions but can also contribute to financial losses and reduced trust in the platform.
The 20% who reported scams or fraud highlight the risks associated with unregulated digital spaces, where impersonation, fake investment schemes, or phishing tactics may occur. Likewise, 20% of respondents cited poor group moderation, suggesting a lack of control or oversight in many Telegram groups, which can enable the spread of harmful content. Meanwhile, the 15% who reported being overwhelmed by the volume of content reflect the difficulty users may face in filtering through large quantities of messages to find relevant or trustworthy information.
The data indicates that 31% of respondents discovered cryptocurrency-related content on Telegram through referrals from friends, 48% through another social media platform, 17% via online advertisements, and 4% through random searches or invites. This shows that the most common means of discovery is through other social media platforms, as indicated by 48% of the respondents.
This finding highlights the interconnectedness of digital platforms in shaping users’ exposure to cryptocurrency-related information. The fact that nearly half of the respondents discovered Telegram crypto content through other social media platforms—such as Twitter (X), Facebook, YouTube, or Instagram—demonstrates the significant role that cross-platform promotion and community engagement play in the spread of crypto information.
The 31% referred by friends reflects the influence of peer networks and word-of-mouth, which are common trust-based mechanisms for engaging with financial content. Meanwhile, the 17% who encountered Telegram content through online advertisements suggests that targeted marketing also contributes to crypto content visibility. The 4% who discovered content through random searches or invites represent a smaller, less intentional group of users, likely driven by curiosity or chance encounters.
Overall, the data underscores the importance of social media ecosystems in shaping how users access and engage with cryptocurrency content. It also reflects how platforms like Telegram do not operate in isolation, but are part of a broader digital landscape. This interconnected discovery process has implications not only for crypto adoption but also for how information—accurate or otherwise—spreads. It further suggests that the integration of AI tools for content curation and recommendation could play a significant role in shaping user experiences on these platforms, especially in journalism and financial education.
The data reveals that 35% of respondents believe that Telegram group discussions are very influential in shaping their cryptocurrency investment decisions, while 39% consider them somewhat influential. Additionally, 21% are neutral, 4% regard the influence as slight, and only 1% believe Telegram has no influence on their investment decisions.
These findings indicate that a majority of respondents (74%) recognize Telegram discussions as having a notable impact—either strong or moderate—on how they approach crypto investment. The highest proportion (39%) specifically believe the influence is somewhat significant, suggesting that while Telegram may not be the sole source of decision-making, it plays a crucial supportive role.
The 35% who find Telegram very influential highlight how trusted and persuasive the platform has become in shaping user behavior, likely due to the presence of trading signals, peer advice, and expert opinions. On the other hand, the 21% who remain neutral may use Telegram passively, rely on multiple sources, or prefer independent research. The minimal percentages of those who see it as slightly influential (4%) or not influential at all (1%) show that only a small fraction of users disregard Telegram's role in shaping their trading decisions.
Overall, this indicates that Telegram is not just a communication tool but a key decision-making environment for many crypto traders. It highlights the platform’s potential to shape financial behaviors—both positively and negatively—and underlines the need for accurate, credible, and well-moderated content. This finding is particularly relevant in the broader context of digital information ecosystems and also mirrors similar trends in journalism, where social media and digital platforms increasingly influence public perception and decision-making.
The data reveals that 44% of respondents actively participate in Telegram cryptocurrency groups, 34% participate often, 9% participate sometimes, 8% rarely participate, while only 5% reported that they never participate. This indicates that a majority of respondents are regularly engaged in Telegram crypto group discussions, with the highest proportion (44%) identifying as active participants.
This finding suggests that Telegram serves as a highly interactive and participatory platform for users involved in cryptocurrency trading. The combined 78% who participate either actively or often reflects a strong level of user engagement and community involvement. This may be driven by the platform’s ability to deliver real-time updates, group discussions, and expert analysis, all of which support informed decision-making in a fast-paced market.
The 9% who participate occasionally and the 8% who rarely do so may represent users who are more passive, preferring to observe rather than contribute. Meanwhile, the small portion (5%) who never participate could include individuals who use Telegram only for consuming content or those new to the platform or crypto trading.
Overall, the data emphasizes the community-driven nature of Telegram in the cryptocurrency space. High levels of participation can enhance learning, trust-building, and the sharing of insights. However, it also implies that the platform must be moderated effectively to prevent the spread of misinformation or manipulative content. This level of engagement reflects broader trends in digital spaces where platforms not only serve as information hubs but also foster participatory cultures—an insight relevant to both cryptocurrency trading and digital journalism practices.
The data shows that 48% of respondents strongly agree that Telegram should be regulated for cryptocurrency-related activities, while 42% agree. In contrast, 9% are neutral, 1% disagrees, and 0% strongly disagrees. This indicates that a significant majority (90%) support the idea of regulation, with the highest proportion (48%) strongly agreeing.
This finding suggests a strong demand among users for oversight and control within Telegram’s cryptocurrency space. The desire for regulation may stem from concerns over scams, misinformation, unverified trading signals, and other fraudulent activities previously identified in this study. Respondents likely see regulation as a way to improve credibility, protect investors, and ensure safer trading environments.
The 9% neutral respondents may reflect uncertainty about how regulation would be implemented or its potential effects on the open nature of the platform. The very small percentage (1%) who disagreed may prefer the decentralized and unregulated nature of crypto communities, which allows for anonymity and freedom from traditional oversight.
Overall, the data points to a growing awareness among users of the risks involved in unregulated digital spaces. It also reveals a collective interest in making the crypto trading experience on Telegram more secure and trustworthy. This finding supports the broader narrative that as digital platforms become more influential in financial and informational exchanges, users are increasingly advocating for responsible governance and protective frameworks—an insight that is equally applicable to the use of artificial intelligence and social media in journalism and other professional domains
Overall, the age distribution suggests that the usage and impact of artificial intelligence in journalism in Kwara State may be most prominent among younger journalists, particularly those in their twenties, who are more technologically inclined and adaptable to evolving digital tools in media practice.


Uses of Telegram in Cryptocurrency Trade
The study revealed that Nigerian youths use Telegram groups to discuss cryptocurrency market trends, share trading tips, and learn from experienced traders. This finding highlights the importance of Telegram as a platform for community engagement and knowledge sharing among cryptocurrency traders. The real-time update feature of Telegram allows users to stay informed about market fluctuations, enabling them to make timely trading decisions.
Perception of Telegram in Cryptocurrency Trade
The study found that Nigerian youths perceive Telegram as an easy-to-use and reliable platform for cryptocurrency trading. This perception is likely due to Telegram's user-friendly interface and its ability to provide real-time updates. However, some respondents expressed concerns about the security of their personal and financial information on Telegram. This finding highlights the need for Telegram to implement robust security measures to protect users' sensitive information.
Benefits of Using Telegram in Cryptocurrency Trade
The study identified several benefits of using Telegram in cryptocurrency trade, including access to market information, networking opportunities, and learning opportunities. These benefits are consistent with the findings of previous studies, which have highlighted the importance of social media platforms in facilitating knowledge sharing and community engagement among cryptocurrency traders.
Challenges and Limitations
The study also identified some challenges and limitations associated with using Telegram in cryptocurrency trade. These include the risk of misinformation, security risks, and information overload. These challenges highlight the need for users to be cautious when using Telegram for cryptocurrency trading and to verify information before making trading decisions.
Implications of the Study
The study's findings have several implications for the use of Telegram in promoting cryptocurrency trade among Nigerian youths. These include:
1. Implementing security measures: Telegram should implement robust security measures to protect users' personal and financial information.
2. Verifying information: Users should verify information shared on Telegram groups to avoid spreading misinformation.
3. Providing education: Educational programs should be implemented to educate Nigerian youths about cryptocurrency trading, including the benefits and risks associated with it.
Conclusion
In conclusion, the study's findings provide valuable insights into the uses and perception of Telegram as a tool in promoting cryptocurrency trade among Nigerian youths. While Telegram offers several benefits, including access to market information and networking opportunities, it also poses some challenges and limitations. By implementing security measures, verifying information, and providing education, Telegram can be a more effective tool for promoting cryptocurrency trade among Nigerian youths.















CHAPTER FIVE
SUMMARY, CONCLUSION, AND RECOMMENDATIONS
5.1 Summary
This study set out to explore the uses and perception of Telegram as a tool in promoting cryptocurrency trade among Nigerian youths. 
The study identifies the surge in cryptocurrency trading in Nigeria and the growing reliance on digital communication tools such as Telegram. The research problem was defined as the need to understand how Telegram shapes youths’ engagement in crypto trading. Objectives and research questions were set to explore Telegram’s uses, the perceptions of its users, and the associated challenges.
A comprehensive review of existing literature was conducted to establish the theoretical foundation for the study. Key topics covered included the concept of cryptocurrency, the growth of digital trading communities, and Telegram’s role as a secure communication platform. The literature highlighted Telegram’s unique features—such as channels, groups, and bots—that have made it popular among crypto traders. Studies also emphasized the risks of scams and misinformation prevalent in such groups, setting the stage for this research.
A research design was used, which was based on a descriptive survey approach. Questionnaires and interviews were employed to collect data from Nigerian youths actively involved in crypto trading. The chapter outlined the sampling techniques, data collection procedures, and analytical methods used to ensure that the findings would be valid, reliable, and representative of the study population.
The collected data were presented and analyzed in this chapter. The analysis revealed that Telegram is widely adopted among Nigerian youths for crypto trading activities, with many respondents indicating that it enhances their trading experiences by providing real-time updates, expert opinions, and trading signals. However, concerns about scams, misinformation, and a lack of regulatory oversight were also prominent among participants.
Building upon the previous chapters, the key findings of the study are summarized as follows:
• Widespread Adoption of Telegram:
Telegram is recognized as a crucial tool among Nigerian youths for cryptocurrency trading due to its robust features, ease of use, and data efficiency.
• Information Access and Sharing:
Users depend heavily on Telegram to access timely market information, trading strategies, and market analysis shared within groups and channels.
• Community Building:
Telegram fosters a sense of community and enables networking among Nigerian youths interested in cryptocurrency, creating a collaborative environment for both novice and experienced traders.
• Perception of Security and Reliability:
Many respondents perceive Telegram as a secure and reliable platform for crypto trading due to its privacy-focused features, though there is also caution due to potential scams.
• Challenges and Risks:
The study identified challenges such as the prevalence of scams, the spread of false information, and uncertainties due to a lack of clear regulations in the Nigerian crypto space.
5.2 Conclusion
The findings reveal that Telegram has evolved beyond a mere messaging platform to become a vital hub for cryptocurrency education, communication, and trading activities. With its robust features—such as private and public channels, large group capacities, bot integrations, and end-to-end encryption—Telegram offers a dynamic and interactive space that supports the needs of the crypto community.
Among Nigerian youths, Telegram is widely used to receive real-time updates on market trends, participate in trading communities, share investment tips, and access expert analysis. The platform also serves as a learning environment where beginners gain exposure to cryptocurrency through mentorship, online courses, and peer interactions. Its ease of use, speed, and ability to support multiple formats (texts, links, images, videos, documents) make it especially suitable for engaging with the fast-paced world of cryptocurrency.
Perception among users is generally positive. Nigerian youths view Telegram as a reliable and resourceful platform for engaging in crypto-related activities. However, the study also uncovers concerns about misinformation, fraudulent schemes, fake investment groups, and limited regulatory oversight. These issues highlight the risks associated with the platform’s open nature, where anonymity can be misused by malicious actors.
Despite these concerns, the benefits of Telegram in promoting cryptocurrency awareness and participation are significant. The platform contributes to financial inclusion, youth empowerment, and the expansion of digital financial literacy. It supports peer-to-peer networking, democratizes access to crypto knowledge, and helps bridge the information gap among technologically inclined Nigerian youths.
Given these insights, the study concludes that Telegram plays a pivotal role in driving the growth of cryptocurrency trading among Nigerian youths. However, to fully harness its potential, there is a need for:
Improved digital literacy among users to help them identify credible information and avoid scams.
Collaboration between crypto educators and platform administrators to ensure the dissemination of accurate, up-to-date, and verified information.
In conclusion, Telegram remains a powerful tool that, when used responsibly, can significantly enhance cryptocurrency participation and financial empowerment among Nigerian youths. With appropriate safeguards and proactive user behavior, the platform can continue to contribute meaningfully to the evolving digital financial ecosystem in Nigeria.
5.3 Recommendations
Based on the research findings, the following recommendations are proposed:
1. Regulatory Oversight:
* Regulatory bodies like the Nigerian Communications Commission (NCC) and (SEC) Securities and Exchange Commission should work collaboratively to develop guidelines for crypto-related activities on Telegram.
2. Community Moderation and Verification:
* Admins of Telegram groups should be required to undergo identity verification.
* Groups should implement moderation systems to filter scams and false information.
3. User Education:
* Stakeholders and influencers in the crypto space should invest in training and awareness campaigns focused on risk management and scam detection.
4. Platform Partnership:
* Telegram should be encouraged to work with African regulatory agencies to support features like verified badges and fraud alerts for financial groups.
5. Research Expansion:
* Further studies should explore the long-term impact of Telegram on crypto investments and compare it with other platforms like WhatsApp, Discord, and Twitter.
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APPENDIX
“Questionnaire on the Uses and Perception of Telegram as a Tool in Promoting Cryptocurrency Trade Among Nigerian Youths”
Section A: Demographic Information
1. Age
• 15–20
• 21–25
• 26–30
• 31 and above
2. Gender
• Male
• Female
• Prefer not to say
3. Educational Level
• Secondary School
• OND/NCE
• HND/Bachelor’s Degree
• Postgraduate
4. Are you currently involved in cryptocurrency trading?
• Yes
• No
Section B: Use of Telegram in Cryptocurrency Trade
5. Do you use Telegram?
• Yes
• No
6. How often do you use Telegram for crypto-related activities?
• Daily
• Weekly
• Occasionally
• Never
7. What do you mostly use Telegram for in relation to crypto? (Check all that apply)
• Joining crypto trading groups
• Receiving trading signals or tips
• Learning/training about crypto
• Following market updates
• Peer-to-peer (P2P) transactions
• Other (please specify): _____
8. How many cryptocurrency-related Telegram groups or channels are you part of?
• None
• 1–3
• 4–6
• More than 6
Section C: Perception of Telegram as a Crypto Tool
9. Telegram is an effective tool for accessing crypto trading opportunities.
• Strongly Agree
• Agree
• Neutral
• Disagree
• Strongly Disagree
10. I trust the information and signals shared in Telegram crypto groups.
• Strongly Agree
• Agree
• Neutral
• Disagree
• Strongly Disagree
11. I feel Telegram offers better crypto-trading support than other social media platforms.
• Strongly Agree
• Agree
• Neutral
• Disagree
• Strongly Disagree
12. I am concerned about scams or fraudulent activities on Telegram crypto platforms.
• Strongly Agree
• Agree
• Neutral
• Disagree
• Strongly Disagree
Section D: Impact and Challenges
13. Has Telegram increased your knowledge or interest in cryptocurrency trading?
• Yes
• No
• Not Sure
14. Have you ever made profits based on insights gained from Telegram crypto groups?
• Yes
• No
• Not Yet
15. What challenges have you faced using Telegram for crypto trading? (Check all that apply)
• Scams/Fraud
• Misinformation
• Overwhelming volume of content
• Poor group moderation
• Other (please specify): _____
Section E: Additional Insights
16. How did you first discover cryptocurrency-related content on Telegram?
• Referred by a friend
• Through another social media platform
• Online advertisements
• Random search or invite
• Other (please specify): _____
17. How influential are Telegram group discussions in your crypto investment decisions?
• Very Influential
• Somewhat Influential
• Neutral
• Slightly Influential
• Not Influential at all
18. Do you participate actively in Telegram crypto groups (e.g., commenting, asking questions)?
• Always
• Often
• Sometimes
• Rarely
• Never
19. Do you believe Telegram should be regulated for cryptocurrency-related activities in Nigeria?
• Strongly Agree
• Agree
• Neutral
• Disagree
• Strongly Disagree
20. In your opinion, how can Telegram groups be made safer for crypto traders in Nigeria? (Open-ended)
____________________________________________________________________________
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