
 i 

PRIVATISATION OF PUBLIC ENTERPRISES 

IN NIGERIA ECONOMY 
A Case Study of Ibadan Electricity Distribution Company (IBEDC) PLC 

 

By 

SHODEINDE OREOLUWA FLORENCE  
ND/23/PAD/PT/0056 

 

 

BEING A RESEARCH PROJECT SUBMITTED TO THE 

DEPARTMENT OF PUBLIC ADMINISTRATION 

INSTITUTE OF FINANCE AND MANAGEMENT STUDIES (IFMS) 

KWARA STATE POLYTECHNIC, ILORIN 

 

IN PARTIAL FULFILLMENT OF THE REQUIREMENT FOR THE 

AWARD OF NATIONAL DIPLOMA (ND) IN PUBLIC 

ADMINISTRATION 

 

JULY, 2025. 



 ii 

CERTIFICATION 

 This is to certify that this research work has been completed, read 

through and approved as meeting the requirement of the Department of 

Public Administration, Institute of Finance and Management Studies 

(IFMS), Kwara State Polytechnic, Ilorin in partial fulfillment for the 

Award of National Diploma (ND) in Public Administration. 

 

___________________    ______________ 

MR. BABAITA T. A.      DATE 

(Project Supervisor) 

 

 

____________________    ______________ 

MR. OLOWOOKERE A. O.     DATE 

(Project Coordinator) 

 

 

____________________    ______________ 

MR. SERIKI A. I.      DATE 

(Head of Department) 



 iii 

DEDICATION 

I dedicate this project to God Almighty who has guided and 

inspired me throughout my journey, I am also grateful to my parent for 

their unwavering support and encouragement, morally and financially, 

without them this achievement would not have been possible, God bless 

them. 

 

 

 

 

 

 

 

 

 

 



 iv 

ACKNOWLEDGEMENT 

All praise and adoration goes to God Almighty for the success of 

this project work and my programme.  

I would like to express my sincere gratitude to my amiable project 

supervisor, MR. BABAITA T. A. for his invaluable guidance, expertise 

and continuous support throughout this project. May God Almighty 

reward him abundantly. 

I would also extend my heartfelt thanks to my mother, MRS. 

ALLI ALIMOT SHADIAT and to my siblings, their unwavering love, 

understanding and encouragement have been my pillars of strength 

throughout this journey. 

Lastly, I want to acknowledged the support and understanding of 

all those who have been a part of this project  and my programme, most 

especially my humble self, Adesanya, Ayomide, Rereloluwa, you believe 

in me and your encouragement have been truly motivating. This project 

would not have been possible without you guys. God bless you all. 



 v 

TABLE OF CONTENTS 

Title Page           i 

Certification          ii 

Dedication           iii 

Acknowledgement         iv 

Table of Contents         v 

 

CHAPTER ONE          

1.0 Background of the Study       1 

1.1 Introduction          1 

1.2 Statement of Problem         8 

1.3 Purpose of the Study        9 

1.4 Significance of the Study        11 

1.5 Research Questions        11 

1.6 Scope and Limitation of the Study      12 

1.7 Plan and Organization        13 

1.8 Definition of Terms Used       14 



 vi 

 References          16 

 

CHAPTER TWO          

2.0 Literature Review         19 

2.1 Introduction          19 

2.2 A Review of Privatisation and Public Sector Reform in Nigeria 20 

2.3 Privatisation in Nigeria        21 

2.4 Comparison of Public Sector to Private Sector    23 

2.5 Modalities of Privatisation       26 

2.6 Benefits of Privatisation        30 

2.7 Reasons for Privatisation       32 

 References          34 

 

CHAPTER THREE         

3.0 Research Methodology        36 

3.1 Introduction          36 



 vii 

3.2 Research Design         36 

3.3 Population of the Study       38 

3.4 Sampling Size and Method       39 

3.5 Data Collection and Analysis       40 

3.6 Validity of the Instrument       41 

3.7 Methods of Data Analysis       41 

 

CHAPTER FOUR         

4.0 Interpretation of Data and Analysis     43  

4.1 Introduction          43 

4.2 Percentage of Questionnaire Returned and Unreturned  44 

4.3 Percentage Distribution of Respondents by Sex   44 

4.4 Percentage Distribution of the Respondents Age   45 

4.5 Does Privatisation lead to Social Unrest when People are called to 

pay more for Service Rendered?      46 



 viii 

4.6 Percentage Distribution of Educational Qualification of the 

Respondents          47 

4.7 General View and Suggestion      48 

 

CHAPTER FIVE          

5.0 Summary, Conclusions and Recommendations    49 

5.1 Summary of Findings         49 

5.2 Conclusions         51 

5.3 Recommendations        52 

Bibliography         57 

Appendix           61 

 

 


