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CHAPTER ONE
INTRODUCTION
1.1	Background to the Study
Financial institutions are organizations which deal basically in money.
They constitute the financial framework of an economy. Financial institutions help to pool savings and excess liquidity from millions of individuals and firms within the country and make them available to those who need them for various purposes.
Financial institutions include commercial banks (Joint stock banks) discount houses, the central bank, saving banks, development bank, insurance companies, hire purchase companies, the national providence fund, the stock exchange building etc.
Before the introduction of Nigeria Export- Import Bank (NEXIM) in Nigeria as at 1999, the commercial banks were generally referred to retail bankers, while merchant banks were known as wholesale bankers. However, the two operate and offer almost the same services that any line of demarcation is now rather fussy- one can only say that the distinguishing factor between the two sectors of the banking industry is that the commercial banks are members of the Central Bank of Nigeria (CBN) clearing house, While the merchant bank are not members of the Central Bank clearing house.
Another contentious factor is the licensed granted merchant banks to take companies to capital market which the Nigeria stock exchange denied the commercial licensed them to do so, the introduction of the universal banking system of divide effect. A trader could approach either commercial or merchant bank for financing facility for his transactions. They can provide both short and long term facilities and can design any product which meets any requirements of customers.
The Nigeria Export-Import Bank (NEXIM) was established in 1988 but commenced operations in January 1991. The bank was established to provide mainly short term financing for exporters who need working capital to buy hair activities. Among the function of the banks is the maintenance of a foreign exchange revolution fund which is to be made available as loans to exporters who need to export machineries, raw materials and spare parts to satisfy export orders. It can also consider loans involving domestic trade which are likely to assist exports.
The banking system has been integral part of the structural reforms and it has a leading role in management of policy change. The role of financial institutions in export financing is that of a cartelist and a committed broker. It ranges from assisting company and individual on how to enter export market through financing and handing shipping document and collect export proceedings.
Generally an exporter can meet his financial needs in the following number of ways.
1. Advance payment from overseas buyers
2. Internal general funds
3. Credit from bank and other financing institution.
4. Credit provided by the government in the buyer country.
1.2 Statement of the Problem
	It is regrettable that despite their various funding mechanism and incentives put by financial institution s to stimulate the growth of export in relative contribution to the economy is still very low because of this low rectum, financial institution face the risk of non-payment of loan and advance given to export.
	Firstly, the problems of policy stability it is needless to formulate a beautiful policy on export only to be discontinued, shortly, example the re-introduction of regulatory guideline in domiciliary account was discentives to the exporter. This was reverse later by Central Bank of Nigeria (CBN) circulated in September. After much pressure recently Nigeria Export and Import only provide fund and transfer the risk to other banks. Another problem is that Nigeria exporters who ventures into foreign market do not avail themselves with the information relating to import countries such as culture, regulation and wealth this result in low returns those by increase the risk being faced by the financial institution that finances them. The Nigeria through the activities of some of its citizen has activities of some of its citizen has developed a negative business image both at home and abroad the poor included.
Accommodation for a period of 3 days to 50 days, while long term credit usually related to a period of more than 5 years. The exporters need pre-shipment finance for security the raw material and other input required for the execution of an export also ranging from the shipment of goods to foreign countries the credit is therefore regards as a loan granted to finance goods on the bases of
1. Letter of credit open in favour of exporter by overseas. Imports bank.
2. Insurance of ware House Company. The duration of such credit provided by the past does not usually exceed 12 days post shipment credit is a loan or advance granted or any other type of credit, provided by the bank to an exporter of goods from the date of export proceeds within today. The main types of advance for post shipment are negotiated form of export bill drawn with confound export contract will order.
The Nigeria export and import bank (NEXIM) provides both long and short term credit through commercial and merchant bank to support export from non oil product
a. 	Advance fee fund syndromes popularly called 419 
b.	 Cheating
c. 	Supplying of poor quality product
d. 	Manipulation of words and document
The practice sign through illegal export of goods especially to neigbouring west African Countries which cannot be over worked as a in habited factor. In view of their problems counters in financing export.
1.3	Research Questions
1.	What are the problems encountered by financial institutions in export financing in Nigeria?
2.	What are the modalities adopted by the financial institutions in assessing goods for exports?
3. Has export oriented financial institution affected financial industries to an extent?
4. What are the prospects of export financing in Nigeria?
1.4	Objectives of the Study
The purpose of this research work is as follows:
i. To examine the problems encountered by financing institutions in export financing in Nigeria
ii. To determine the modalities adopted by the financial institutions in assessing goods for exports
iii. To ascertain export oriented financial industries to an extent
iv. To examine the prospects of export financing in Nigeria.
[bookmark: _TOC_250013]1.5	Research Hypothesis
HO: Export financing does not have prospect in Nigeria
HI: Export financing have prospect in Nigeria 
HO: Modalities are not adopted by financial institution is assessing goods for export.
HI: Modalities are adopted by financial institution in assessing goods for export.
HO: Financial institutions in export financing in Nigeria does not encounter Problems.
HI: Financial institutions in export financing in Nigeria encounter problems.
HO: Export oriented financial institution has not affected financial industries to an extent.
HI: Export oriented financial institution has affected finance industries to an extent
1.6	Significance of the Study
	The research work on the role of financial Institutions in export financing will be beneficial to the Nigeria economy in the following ways.
1. General Economy: It will help the nation in devising the foreign exchange and revenue of the nation as well as receiving pressure on the balance of payment
2. Manufacturers: With the introduction of the structural adjustment program (SAP) in 1986, many manufacturers have been oriented into the system and hopefully manufactures export good with the financial institutions incentives will improve the production potentials as well as production producing large qualities of export purpose.
3. Exporters: The financing of export will go a large way in helping Nigeria exports to compete favorably with the international world.
4. Students: This research work will be valuable to the students who may carry out the similar research work in related field for reference purposes.
5. [bookmark: _TOC_250014]Financial Institutions:    The research work will work into the problems and the prospect of institution the export finance and the recommended ways to improve on it.
1.7	Scope and Limitations of the Study
The scope of the study is very wide it focuses on the roles of financial institution in export financing in Nigeria. As a result of this, the researcher has consulted with several reviews on the issues of the roles of financial institution in export financing in Nigeria which are appreciated for employees at a particular point in time. It also serves as a useful guide to organizations. In their future decision making process on training related issues, knowledge of private sectors.
Limitation of the Study
For the nature of the research work the researches Intended to limit its work because of the time of this research work the economics of the nation is also battered that the research cannot afford to visit all the financial institution and has a limited time.
i.	Time Factor: The research has witnessed some months duration in season. However the researcher was able to utilize the available period
ii.	Work Load:    The department worked load is numerous for the research work coupled with the fact that the researcher must attend lectures there by prevent a through and intensive work.
1.8	Definition of Terms 
1.	Export Orientation Goods: Goods produced with the sales intention of exporting them to countries in order to generate foreign exchange.
2.	Foreign Exchange:    Currency of other countries reserved in a given country.
3.	Pre-Shipment and Post Shipments: This is a loan granted to any credit granted by the bank to exporter of the date of extending the credit before and after shipment of goods to the date off receipt of exporter proceeds within 60 days.
4.	Balance of Payment: The relationship between a countries payment is form of a statement of income and a statement account on the international account
1.9	Plan of the Study
	This study in terms of coverage, it is divided into five chapters. Introduction, Theoretical review, research methodology, data presentation and analysis, summary, conclusion and recommendations. 
Chapter one involves introduction, which include background of the study, statement of the problem, research questions, objectives of the study, research hypothesis, significance of the study, scope and limitation of the study, definition of terms and plan of the study.
Chapter two comprises a true examination of the subject matter via literature review. This shed light on the work of different authors and researchers in related fields, review of journals and articles that are related and relevant to the work included. 
Chapter three, methodology explains the use of analysis which examines the data obtained from the investigation of the study. 
Chapter four, shows the data analysis and presentation, analysis of questionnaire, analysis of personal data of respondents, analysis according to research questions, testing of hypothesis. 
Chapter five, the main findings of the study are discussed in addition, recommendation are also made.

[bookmark: _TOC_250008]CHAPTER TWO
LITERATURE REVIEW
[bookmark: _TOC_250011]2.1	Conceptual Framework
2.1.1	Concept of Financial Institution
There are three major types of financial institutions that exist and are concerned with trade and export in Nigeria. The central bank, Deposit money bank, Merchant bank and development bank 
The Central Bank
The central banks of Nigeria has a dominant role to play in export financing the Central Bank of Nigeria (CBN) has taken active part in assisting the export through formulation of polices aimed at promoting export financing. A recent significant step in this direction is the establishment of Nigeria exports and import bank (NEXIM) 
Deposit money banks
Although Deposit money banks constructs one of the main supports of international trade promotion efforts. The Deposit money bank in Nigeria is only beginning to open export desks.
The Merchant Bank
The merchant bank are engaged more in short term domestic financing but naturally they are of finance export.
Development Bank
[bookmark: _TOC_250010]Development bank is in practice set up to finance development projects and may have no special schemes for promoting development and series oriented industries but they are also expected to render merchant bank type of services for developing the industrial infrastructure needed for a meaningful export oriented economy.
2.1.2	Factors Militating Against Export Finance
Some major factors that could be the discourage of the provision of exports finance are:
1. High cost of locally processed goods: In view of certain local factors and development the cost of security and producing goods for export, are after higher than the cost of importation of similar items. This is a situation whereby production of export has been relatively on largely attributable to the inflation any effects of large names devaluation, high interest jokes and high cost of local inputs as well as provision of lack of infrastructural facilities.
2. Government Policy Consideration: Bank export finance decision are based principally on government declared export where government economic policy rare to improve balance to payment position banks may be forced to raising their location rate and tends to accommodate all type of export.
3. Changing Financial Environment: The changing financial environment a tremendous impact on the extent to which bank and other financial institution are prepared to finance export in Nigeria.
During the periods of monetary cases and liquidity banks are better disposed for export business but during the period of tight monetary policy and squeezed liquidity are loss inclined finance for export business for instance before the 1989 central banks directives to bank and monetary policy actions carried at mopping up excess liquidity in the system banks are more willing up exceed liquidity in the system, banks are more willing to finance export business. Only because of the availability of funds to allocates for those purpose but also because of the opportunity to have additional source of foreign exchange from the non oil export.
2.1.3	Historical Background to Export Financing in  Nigeria
Export financing is the provision of short, medium and long term fund for export operation. The funds are in form of institution as well as the exporter themselves and foreign buyers, until 1945. This is not to say that the counter had not been export, rather traditional product we exported by multinationals who had no problem in securing finance from owned banks. The marketing board through initially refund West Africa production boarded handed exclusively the marketing of schedules agricultural product such as Cocoa, coffee, ginger and solid mineral letter, the Nigeria produce marketing company limited by state marketing boards took over the export of those schedules commodities. From 1962 a new export financing mechanism was evolved by the central bank of Nigeria (c.bn) UNDER THIS mechanism, the marketing boards met their requirement for all the marketing boards. On acceptance have participation in the scheme.
The Central Bank of Nigeria banked the scheme by provision rediscounting and refinancing facilities. For the build drawn up to specified limits. Under this method rediscounting and refinancing bills, the gross value of commercial bills actually refinancing by the central banks of Nigeria rose from 59.4 million in 1964 to 142:6 million in 1967. However uncertainties in the market in 1964 to 1964 period, the scheme and the acceptance house from the scheme.
Consequently, the Central Bank o Nigeria in 1930 financed the marketing board for the tone of 30 million. But by 1978, the marketing board for the tone of 30 million. But by 1978, the total rediscounting and financing amounted to 355 million. In 1936, it became turning point for export self sector it was the year the structural adjustment programme (S.A.P) was introduced. The programme was liberation of the external mode and payment system and adoption of appropriate based on market forces. One of the main plans of realistic exchange for naira and diversification of source of external revenue. Consequently, the promotion of non-oil exports became more less or rational cells, against the back drop of scare foreign exchange coupled with export in captive and awareness created with export in captive awareness created with export in captive awareness created by government in addition to scraping of commodities but export license many firms and individual want into export business
2.2	Theoretical Framework
The theoretical framework adopted for the paper involved the bank capital channel model and the capital constraint model. Also adopted in this work, is the Lifecycle approach and the Pecking-order theory that attempts to explain small-firm financial structuring.
2.2.1 Bank Capital Channel Model
The lending behaviors of bankers to entrepreneurs are greatly highlighted by this model as it concerns capital adequacy requirement. The model looks at interest rate volatility as a determining factor to their financial treatment, particularly when their credit offer is shrinked down by the strength of their capital-base. The implication is that, often, as interest rates increases, the funding cost of banks’ external funding also increase, thereby reducing profit tendencies. When this happens the bankers are forced to reduce their credit issue, especially when there is capital-base constraints.
2.2.2 The Lifecycle Approach
This approach according to Weston and Brigham (1981) was conceived around the platform of speedy growth and poor access to capital market. SMEs are perceived to be starting out by exploring only the owners’ resources. Whether or not the firms could make it subsequently, the threat of insufficient capital would later surface, and then the tendency to resort to other sources of funds would emerge. The dynamic small firm prefer to choose between curtailing its growth to keep in line with its minimally generated funds, get an expensive stock market quotation, or desires an almost impossible volume venture capital according to Weston, J and E. Brigham, Mgt Finance, Hindgale ( 1981).
2.2.3 The Pecking Order Theory
This theory stipulated by S.Myer (1984), asserts that most firms met their financial needs in an order of hierarchy, firstly by the use of internally generated funds, secondly borrowing in form of debt and thirdly by generating funds through equity. Commonly, this practice is predominant in Small Firms and implies the inverse link between profitability and borrowings.


2.3	Empirical Review
Calderon and Liu (2020) used data found from 109 countries for the period of 1960 to 1994 examined a common relationship between financial sector development and economic growth. They found that the impact of economic growth on financial development becomes insignificant over long periods (developed countries).
Abusharbe (2017) carried out an empirical study that examined the impact of some banking sector indicators (credit facilities, depositors’ funds, the number of branches, and interest rate,) on the gross domestic product using quarterly data from the period of 2000 to 2015. He used the ordinary least square regression to conclude that growth or output is significantly influenced by boosting the performance of the banking sector. His result revealed that bank credits are positively related to economic growth. His results show that the supply leading banking industry development tends to influence the productive capacity of the Palestinian economy. Unlike interest rates, customers’ deposits and the number of branches have no significant impact on economic growth.
Apergis et al. (2020) carried out panel integration and co-integration methods for a dynamic heterogeneous panel of 15 OECD and 50 none OECD countries over the period of twenty-five years (1975 to 2000), to look at the causal relationship between the financial sector and economic growth. The study assessed the impact of three different measures of financial development. Two of the three measures employed in the study are the bank credit, measured by bank credit extension to the private sector over GDP, and financial institutions’ credit extension to the private sector over GDP, and private sector credit measured by banks. The results show a bi-causal connection between financial expansion and economic growth involving that financial development caused economic growth while at the same time economic growth led to the expansion of the financial sector.
Fisher (2020) gave a subjective economic value of a country’s financial development and economic growth as not only a function of the amounts of goods and services owned or exchanged, but also the moment when they are purchased with money. This model, generalized to the case of goods or services relating to the period (including the case of infinitely many periods) has become a standard theory of capital and interest (Volume Information, 1969); In the evidence presented, in order to isolate properly the economic factor influencing interest rate, the result must examine the determinant of the rate to be estimated by using the structural model of the behavior in the financial sector and alternatively a set of the reduced-form equation that can be testified and estimated directly, which can be related to the endogenous variables (i.e. interest rate).
Jayaratne and Strahan (2021) provide evidence on how bank branches can function or perform toward the financial market that directly affects economic growth and financial development; they did this by studying the re-creation and unleashing of the banking sector. These studies showed that the expansion of bank branches can lead to an increase in per capita growth in income and output significantly provided there are good bank branch reforms. They also investigated the effect of bank branches’ network and geographical strategies on cost efficiency, product offering, and diversification of various services which lead to an exacerbated by the increasing distance between headquarters and branches. As a result, this does lead to a positive effect due to the larger bank size which can neutralize the bank’s structural change in terms of local economic development.
CHAPTER THREE
RESEARCH METHODOLOGY
3.1	Introduction
The methodology adopted was designed in a way to enhance easy data collection from targeted respondents as regards to the role of financial institutions in export financing in Nigeria using first bank of Nigeria PLC as the case study.
3.2	Research Design
The research method adopted is the survey method. According to Osuala, in survey research a sample chosen from a large and small population is studies to ascertain the frequency, distribution and introduction of sociological and psychological variables. Surveys are conducted at a single point in time which data collection is computed in a short time as possible usually in single year. The data collected from the sample selected at the point in time would be used to descriptively compare the distribution of the variables. In large population so as to make inferences of what is obtainable in the large population.
[bookmark: _TOC_250006]3.3	Population of the Study
The population of this work is the staff of first bank of Nigeria PLC, Ilorin Kwara State the number of staff is 100 and as such the population used for the study is 100 workers.
[bookmark: _TOC_250005]3.4	Sample and Sampling Techniques
A sample size 80% staff of first bank of Nigeria PLC Ilorin Kwara State were randomly used for the purpose of the study.   The sample size was derived as follows.
n	=	n
1+N (e)2
	Where
	n
	=
	sample size

	
	n
	=
	The population

	
	E
	=
	allowable error 5% or 0.05


Subsisting value

	N
	=
	100

	
	
	1+100 (0.5) )2

	N
	=
	80





[bookmark: _TOC_250004]3.5	Methods of Data Collection
This research work draw data from each source that is primary and secondary data.
Primary Source
Questionnaire and oral interview were used as primary data. Questionnaires were administered and oral interview were conducted to financial managers.
Secondary Source
The researcher also collects data from text books, journal and unpublished materials like class not books.
3.6	Method of Data Analysis 
The data collected from the respondent were analyzed using chi- square calculated using the test of hypothesis. Chi-square test is always one tail test. The x2 distribution is unimodel and roghtskewed, although the skewness became smaller as degree of fraction increase. If the expected and the observed frequencies exactly agree, the test statistics (x2) would be zero. This is used to determine whether there is any significant difference between the observed and expected theoretical frequencies obtained from a distribution. Chi square can be defined as the sum difference between observed and expected frequencies. This can as will be defined as
x2 = (O-E2)
	E
	

	Where
	O
	=
	Observed frequency

	
	E
	=
	Expected frequency


The O, which represents the observed frequency is the number of responses state down,
While	E While is expected frequency = (Row) (Column) Grand total O-E = The absolute value or deviation between frequencies
(O-E)2 The deviation squared3 E and weighted.
(O-E)2 =   Sum of the deviation E	Square and weighted.
3.7	Limitations of the Study
Limited of the research study are those respondent reluctant to divulge vital information because of the secretly owed to the customer and the bank rule to retained contained sensitive and confidential information from the public.
However, Hundred (100) questionnaires were given out to the staff of First Bank of Nigeria Plc, only eighty (80) were returned proper detailed analysis shall be based on the returned questionnaire.
Finally, finance was also a major challenges in the course of gathering suitable and vital information for this research work.

[bookmark: _TOC_250002]CHAPTER FOUR
4.0	DATA PRESENTATION AND ANALYSIS OF DATA
4.1	Data Presentation
This chapter presents and analyzes the data collected through the questionnaire distributed to respondents within First Bank of Nigeria Plc and individuals involved in export-related activities. The data is grouped into two sections: Section A, which provides the demographic profile of the respondents, and Section B, which addresses the research questions based on the study objectives.
Table 1: Sex of Respondents
	Sex
	Frequency
	Percentage (%)

	Male
	50
	62.5

	Female
	30
	37.5

	Total
	80
	100%


Sources: Field Survey, 2025
Table shows that 62% of the respondents were male while 37.5% were female. Indicating a higher male representation among the participants.
Table 2: Age Distribution of Respondents
	Age Range
	Frequency
	Percentage (%)

	Below 15 years
	8
	10.0

	16-25years
	30
	37.5

	26-35years
	28
	35.0

	36yeas above
	14
	17.5

	Total
	80
	100%


Sources: Field Survey, 2025
Table 2 reveals that the majority of the respondents are between 16-25years old, representing the most active age group involved in export financing.

Table 3: Marital Status of Respondents
	Marital Status
	Frequency
	Percentage (%)

	Single
	44
	55.0

	Married
	28
	35.0

	Divorced
	4
	5.0

	Widowed
	4
	5.0

	Total
	80
	100%


Sources: Field Survey, 2025
Table 3 shows that 55% of the respondents are single while 35% are married.
Table 4: Religion of Respondents
	Religion
	Frequency
	Percentage (%)

	Christianity
	45
	56.3

	Islam
	30
	37.5

	Other
	5
	6.2

	Total
	80
	100%


Sources: Field Survey, 2025
Table 4 indicates that the majority of the respondents are Christian (56.3%) followed by Muslims (37.5%).
Section B
This section, data collection for the purpose of ensuring research qualities posted was presented and analyzed. The findings were presented according to research questions.
 Question 1
What do you regard as export financing?
	Options
	Frequency
	Percentage

	Transition between Contribution
	39
	48.75

	Financial support towards Exportation
	41
	51.27

	Total
	80
	100%


Sources: Field Survey, 2025
From the above table, 39 questionnaires out of 80 that were distributed supports export financing to be a transaction between countries while 41 regard as exportation. Hence, the percentage 48.75% and 51.25% given a hundred with the frequency.
Questions 2: Does financial institution have anything to do?
	Options
	Frequency
	Percentage

	Not
	50
	62.5%

	Not always
	30
	37.5%

	Total
	80
	100%


Sources: Field Survey, 2025
Some individuals and paratactic believes that financing presented above did not carry out obligations as expected. This is represented in the data above as 62.5%. But some firm disagree that financing institutions are the heart of the export financing in the above, it is 37.5%.
Question 3:
What factor did you think that has been binding export financing Nigeria?
	Options
	Frequency
	Percentage

	Government policy and environment
	46
	57.5

	Distress banks
	24
	30

	Poor responses by the public
	10
	12.5

	Total
	80
	100%


Sources: Field Survey, 2025
57.5% accepts government policy and environment as factor that is capable of hindering export finance in Nigeria while 30% believed that hindrances are due to distressed bank. From the table above the public has very little effort to hindrance in export financing 12.5%


Question 4
	Options
	Frequency
	Percentage

	Yes
	40
	60

	No
	19
	13.75

	Partially
	21
	26.25

	Total
	80
	100%


Sources: Field Survey, 2025
4.2	Data Analysis 
This section indicate dealings with the testing of hypothesis. A hypothesis is a conjectural statement of the relationship between two or more variables. Hypothesis are always declarative sentence form and they relate either generally or specifically, variables to variables. They are guides for the investigator in the entire process of research work.
The statistical technique considered here is chi-square. In the responses to question 13.75% the responds showed that financial institution using short, medium and long term facilities and the growth of export financing this shown that the hypothesis number one and two are the correct on and there expected a true.
Therefore, question three on the null hypothesis is rejected. The testing of the hypothesis formulated is hypotheis1.
Ho: Financial institution plays no t role in export financing.
Hi:  Financial	institution plays important role to Nigeria exporters to complete favourables




Note: Question one relevant to this hypothesis see the table  below:
	Options
	Frequency
	Percentage

	Yes
	59
	73.75

	No
	21
	26.25

	Total
	50
	100%


	Sources: Field Survey, 2025
The information in the above table is now arranged to show the  following:
4.3	Interpretation of Data
Observation frequency O Expected frequency E Deviation (O-E)
Deviation squared ( O-E)2
Deviation squared weighted ( O-E )2
    E
Chi-square calculation ( counting only )
	Option
	O
	E
	O.E
	(O.E)2
	O.E

	Yes
	59
	50
	9
	81
	1.62

	No
	21
	50
	29
	841
	16.82

	
	
	
	
	X2
	18.44


Sources: Field Survey, 2025
Calculated chi-square ( X2) cal   = ( 0-E)2=18.44
      	                                                         E
Critical value of x2 at 5%=6.5
Decision Rule
Reject the null hypothesis if x2 calculated is greater than x2 tabulated and accept the alternative since the computed chi-square is greater than the critical value, the null hypothesis are rejected and alternative accepted. Therefore we conclude that financial institution significantly influence the value of export.
Hypothesis 11
Ho: The financial institution does not play any significant role in export financing.
Hi: financial institution plays important role to Nigeria exporters to complete favourable
Note: Question 3 is relevant to this hypothesis.
Table
	Options
	Frequency
	% of response

	Yes
	56
	70

	No
	24
	30

	Total
	80
	100%


Sources: Field Survey, 2025
Test Through Statistics
Chi-square with 95% confidence level and 5% significant zero level X2 
=	(O-E2)
                                  E
R  = T
Calculation of expected value
	100%

D.F
	=

=
	50%

(R-1) (C-1)

	
	(2-1)
	(2-1)

	
	1.1
	=	D

	
Table:
	
	


Chi-square calculation (continuance)
	Option
	O
	E
	O-E
	(O-E)2
	(O-E)2

	
	
	
	
	
	E

	Yes
	100
	50
	50
	2500
	50

	NO
	50
	50
	O
	O
	O


	X2 =	30
	The critical value of x2 at 5% = 3.841 Decision Since the computed chi-square is greater than the critical value (3.841) the null hypothesis is rejected and alternative is being accept, then the volume of export is significantly influence by financial institution.















CHAPTER FIVE
5.0	SUMMARY, CONCLUSION AND RECOMMENDATIONS
5.1	Summary of Findings
This project deals with the role of financial institution in export finance in Nigeria a case study of first bank plc.
Chapter one is the beginning of this project. The main problem identified in export financing were discovered and other issues whose propelled the resemble to embark on this project were fully discovered under the statement of problem. Also discover under the scope and limitation of study as well as the objective of this research work.
No meaningful result could have been achieved without making reference to relevant materials, tests and works of past researcher. All such works were effectively covered under literature review.
Methodology of data collection from chapter three of this project essentially deals in the method adopted by the researcher in collecting data and how the researcher intended to analyzed the data. Also include here are sample size and population.
Chapter four deals with data presentation and analysis. This chapter is the chapter that deals with the role of corporate body that facilitates export live nexim and also problem of export finance.
5.2	Conclusion
From the foregoing, the researcher concludes by saying that there has been a growing interest in export financing by bank and other. There has been assistance in supporting Nigeria effort in reshaping their economy through financing non-oil export among other reason.
The various move to finance and promote export couple with the offer or exports incentive. Examples are the setting up to the export promotion council prescribed section credit allocation, promulgation of the export incentives and miscellaneous provision degree duties drawn back etc. are to yield the expected divided in view of lack of adequate positive response, it is important to promote export of goods. It is established in Nigeria export and import bank. Nigeria export help to promote council, export to credit guarantees and insurance co-operation as well as other export proceeds zonal schemes
5.3	Recommendations
Based on the finding and other observation in the body of the project, the researcher made the following recommendation which if implemented will not only aid financial institution in achieving their co-operate objective and traditional function will also help in achieving balance economy growth the need to embark vigorous on the production of goods and services for the export to scale promotion drive, there is a large for our communities in neighboring that we are yet unable to satisfy, much needs to be done one of the production expecting includes quality improvement, rather than on the real scale promotion aspect before the countries large export potential can become realize which will also boost of the bank business and other financial because of long delay in cheque clearing procedures which could make export to face problem of increase cost of export for a successful exporter financing operation. Bank should expatiate the granting of loan facilities to make it available when needed on time. They should be scrutinized and put into series control so as to improve the quality of Nigeria export commodities. Since it has been fund, the locally proceed good and it has become very experience due to inadequate finance from relevant institution. It is therefore important to recommend that governments should device means as of given assistance like subsidy and all other kind of encouragement so as to reduce the cost of local processed goods.
Monetary policy guideline should be design to encourage the bank to step up export financing. This in view of the high priority that should be accorded to non-oil export in order to generate additional foreign exchange for more diversified sources. It is suggested that provision for producing and processing of export communities should excluded from Central Bank of Nigeria credit ceiling.
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