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ABSTRACT
The research work “The impact of Financial Accounting Reporting on the corporate performance of Business Organizations”, basically aims at ascertaining how financial accounting reporting has helped in advancing the objectives of corporate organizations. In the process, it investigated the effect that financial accounting bears on the performance of a business. Furthermore, it sought to ascertain the compliance of relevant statues by corporate organizations and the overall satisfaction of stakeholders in a corporate organization. The study obtained its data basically from primary and secondary sources. The primary sources of data collection employed were questionnaire, oral interview and observations, while the secondary sources of data included textbooks, journals. Chi-square was used to analyze the responses gathered. The study revealed that a lot of problems were inherent in financial reporting ranging from non-disclosure of vital information, subjective judgments in preparation of the financial information and most times non-compliance to relevant statues. There were recommendations given such as strict compliance with the relevant statute by companies, the government needs to strengthen its regulatory agencies in order to ensure that the financial statements show a “true and fair view and comply with the relevant statues at all times.
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CHAPTER ONE
1.0	Introduction
1.1	Background of the study
The impact of financial reporting on the corporate performance of a business organization is becoming more apparent to user groups of a financial statement.
Accounting is not an exact science neither is business operations without some subjective and judgmental errors when it comes to reporting them. A financial reporting therefore is a document statement which informs the various interest groups to a business on the operations and performance of their business in a period under review; its present state of affairs as well as its anticipated future, in accordance with the statutes. If a financial report is to serve its purpose it ought to be characterized by the following:
a.	Relevance
b.	Understandability
c.	Reliability
d.	Completeness
e.	Objectivity
f.	Timeliness
[bookmark: page10]If the accounting process of an organization is to provide the information required to prepare a financial report which shall have the above characteristics then the transaction during the period must be recorded promptly  and accurately and interpreted in conformity with the Generally Accepted Accounting Principles (GAAP), Statements of Accounting Standard Board (NASB), International Accounting Standard committee and the companies and Allied Matters Act cop LFN (CAMA)
Financial accounting reporting becomes necessary with the obvious need for accountability of stewardship from the managers to whom investors entrusted their financial resources. The Railway age in the UK. occurred between 1830 and 1870 and for the first time the world saw the emergence of multimillion corporations with large numbers of shareholders. It was a period of disorder but it brought the basis for the present day system of corporate financial report. 
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1.3 [bookmark: page11]STATEMENT OF THE PROBLEM
The study “The impact of Financial Reporting on the corporate performance of business organization” aims at investigating the financial reports of Nigerian Brewries in Kwara State with a view to determining the following;
a.	The extent to which a standard financial report contributes to or deters   the growth of a business organization.
b.	The extent to which the financial reports of corporate business organization comply with statutory provisions.
c.	The uniformity and conflict which exist in the financial reporting regulations given the multiplicity of regulators. Therefore, based on the above statements, the researcher shall investigate the financial accounting reporting standards and every regulation their bears on the financial statement and to the extent to the selected company (s) has either complied with or disobeyed the relevant statutes.

1.3	Research Questions
In order to determine the impact of financial reporting on the corporate performance of business organizations, it is pertinent to test the following question;
1.	Does the information disclosed in the financial statements adequate to support good decision making?
2.	Does the disclosure requirement of the statutes affect corporate performance positively or negatively?
[bookmark: page13]3.	Do companies comply strictly with the regulation?

1.4	Objectives of the Study
[bookmark: page12]The objectives of this study are to critically examine the financial reports of the selected company and to probe into the fundamental for their preparation as well as its presentation with a view to determining:
1.	The adequacy of the basis and the fundamental that guides its preparation.
2.	The degree to which the financial report meets the needs of its various users.
3.	The extent to which the financial report conforms to the established standard.

1.5 Research Hypotheses
The following null and alternative hypothesis shall be tested in this research works:
H0: The information provided in financial statements is not adequate to support good decision making.
Hi: The information provided in financial statements is adequate to support good decision making.
H0: The disclosure requirements of statements do not affect corporate performance positively.
[bookmark: page15]Hi: The disclosure requirements of statements affect corporate performance positively.
H0: corporate organizations do not comply strictly with the statutory regulations.
Hi:   corporate organizations comply strictly with the statutory regulations.
H0: Financial reports do not meet the needs of the various users of financial information.
Hi: financial reports meet the needs of the various users of financial information.

1.5 Significance of the Study
This study will offer solutions to questions raised. It is my believe that the result or findings will go a long way to helping researchers in this area of study. It will also enhance the understanding of the structure of published reports and accounts by the users.
The various users groups of the published financial report have their benefits from this study as follows:
The Potential Investors: These are groups who are interested in committing their financial resources to the buying of the company’s shares. These set of people will benefit from this study as the result of this study still arm them with the necessary tools with which to evaluate the financial report of a corporate organization as it affects them.
The General Public: This group shall benefit from this report by the knowledge that the business organization exists for them and not against them, as such has to live up to its full responsibilities.
The Regulators of Financial Accounting Report: This group includes the Nigerian Accounting Standard Board (NASB), the companies and Allied Matters Act 2004 Cap (20 LFN (CAMA) the
[bookmark: page14]Banking and Other Financial Institutions Act of 1991 (BOFIA), prudential guidelines for licensed Banks. The Insurance Act 2003. The study will help them to standardize and harmonize their operations.
The Employee Group Including Existing: Potential and past employees.
The Government Including Tax Authorities Department who have Interest in the Financial Reports of Companies: The result of this work shall be of immense assistance to each of these user groups in the advancement of their interest

[bookmark: page16]1.6	Scope of the Study
This study covers the impacts of financial accounting reporting on corporate performance of manufacturing company in Nigeria with focus majorly on Nigerian Breweries plc, Ilorin, Kwara State

1.7 Limitations of the Study
The limitations encountered by the researcher of this work are given as follows:
a. The confidential nature of financial accounting information in the business organization posed a problem to  this study.
b. The researcher was unable to reach all the members of the sample as a result of their frequent travels and busy schedule.
c. The sample used in the research though representative but it is relatively small compared to the population, as a result of lack of finance with which to carry out the research on a greater sample.
It is noteworthy however to state that despite these limitations the researcher succeeded in getting the needed data to make the research work valid.

1.8 Definition Of Terms
Auditor:  a  person  who  is  qualified  to  examine  the  accounts  of  an organization to see that they are in order.
Balance Sheet:  a business statement of account as at specified date.
Bank: a financial institution whose responsibilities among others is to keep deposits and other valuables for their clients and customers.
Government: an institution of the state whose responsibility is to maintain law and order in the society.
Prima facie: Sufficient evidence to establish something legally until disapproves later.
Researcher: an enquiry basically concerned with search for knowledge.
[bookmark: page17]CHAPTER TWO
REVIEW OF RELATED LITERATURE
2.1	Introduction 
Chang (2011) asserts that accounting information plays a significant role in enhancing organizational effectiveness in a global competitive environment. Dorms, Jarmin and Klimek (2014) saythat financial statements still remain the most important source of externally feasible information on companies. In spite of their widespread use and continuing advance, there is some concern that accounting practice has not kept pace with rapid economic and high technology charges which invariably affects the value relevance of accounting information. The importance of changes assertion is reinforced by massive accounting fraud in developed countries especially United States of America (USA), rapidly changing business environment and reports by some researchers that value relevance of accounting information has declined. 
However, a number of researchers claim that accounting information has not lost its value relevance. Borthick and Clark (2012) believe that accounting exists because it satisfies a need primarily for information. In order to be relevant, accounting data must be quick to respond to users’ need (particularly the investors). Generally, investors are not in a situation to directly access the performance of companies in which they intend to invest. They usually depend on financial reports prepared by the management of such organizations. Financial report is one of the best sources of accounting information about a company. Financial reporting is an essential part of disclosure that helps investor to discover investment opportunities. The primary purpose of financial statements is to provide information concerning the financial situation of the company, its operational results, any changes of control in the company and cash flow.

2.2	Conceptual Review
2.2.1	Financial Accounting Records
Financial Accounting of Nigerian Companies are regulated by the requirements of the Nigerian Accounting Standards Board (NASB) through its pronouncement referred to as Statement of Accounting Standards (SAS). Although originally fashioned after the standards promulgated by the International Accounting Standard Board, the similarities between both sets of standards have dwindled with time and machineries are presently put in place to full align the local standards with the international ones. The disclosure requirements of these standards (SAS and IAS) define the way accounting information was presented in financial statements.The conceptual framework can be divided into two parts. The first part examines the concept and usefulness of Financial Accounting Information System in organization. The second part examines the value relevance of Financial Accounting Information in assisting investors’ investment decisions. Hence accounting information system could be described as systems used for record the financial transactions of a business or organization. These system combine the methodologies, controls and accounting techniques with the technology of the industry to track transactions provide internal reporting data, external reporting data, financial statements, and trend analysis capable of affecting organizational performance (Grande, Estebanez and Colomina, 2010).
[bookmark: page20]The starting point for the financial accounting is the recording and analysis of transactions. A definite step is followed in the traditional accounting approach, the steps in the processing and generating of output of the accounting system are: identification and analysis of relevant transactions in the journal; making entries of the transactions in the journal; posting from the journal to the ledger; preparation of trial balance; determining and recording of the adjusted entries in the journal the ledger; preparation of the adjusted trial balance; preparation of the final accounts and statement which are the profit and loss account and the balance sheet. It must be noted that in the emerging business environment where e-commerce is the procedure of doing business, the majority of business are conducted electronically. Whereby transactions happen paperless, it is worthy of note that the steps may not followed sequentially but in essence. They very need for all the step is satisfied in the electronic system. But because accounting focuses on the transactions and the financial information content rather than the steps taken to actualize or document it, accountants have adapted themselves to the current e-commerce business environment and the product which is d a financial report is still the same.

2.2.2	The Subsidiary Books The General Journal 
This is used for the following:
a. Opening entries.
b. Closing entries.
c. Transactions of a special nature
[bookmark: page21]It should be noted that every transaction is capable of entry in the journal proper, but in order to economize resources, other books are used in place of the general journal. A golden rule in accounting is that all transaction must pass through the journal proper before posting to the ledger. Each accounting transaction is entered in the journal in a chronological order, analysed into debit and credit, made self-contained and separated from any other transactions. Specifically a journal entry consists of:
a. The transaction data.
b. The amount of each debit and credit.
c. A brief narration of the transaction.
The journal provides in a permanent form a full descriptive record of financial transaction and thus facilitates the entries into the ledger. The entering a transaction in journal is called journalizing.

2.2.3	ADVANTAGES OF A JOURNAL
Some of the advantages are:
a. The journal uniquely provides in one place complete picture of each transaction.
b. The journal provides a complete chronological history of all transactions; as such it serves as a source for future reference to the accounting transactions, of an entry.
c. [bookmark: page22]The use of a journal reduces the possibility of an error when transactions are first recorded.
d. A  journal  provides  concede  but  informative  narrative  sufficiently details to prove or disprove the accuracy of a transaction.


a.	SALES DAY BOOK
Each sale, with the exception of cash sales shall be entered in the sales day book with such details as dates, name, reference to duplicate invoice, and posted to the debit of the buyer’s account in the ledger. At the end of any interval provided that it does not overlap the period for which the final accounts are to be prepared, the whole accounts are added and the total posted to the credit of sales account.
[bookmark: page23]b.	RETURNS INWARD BOOK
This is a book of original entry for recording sales returns. It is therefore, sometimes called a sales returns book or returns inward and allowance journal, copies of credit note sent to customers from the source of information. The commonest reasons for returning goods are that they are unsatisfactory due to damage in transit, poor finishing or deviation from standard quality. Where the damage is partial, instead of the whole goods or even a part being returned, some reduction may be mark from the invoice price and the customer credited accordingly. In each of these circumstances, the relevant details are shown in the credit note which is sent to the customer.
c.	PURCHASES DAYBOOK
[bookmark: page25]The purchase day book is a subsidiary book which credit purchases are entered. The source document from where the data from the entries is got from is the purchased invoice from suppliers. Particular attention must be to the method of dealing with trade discounts. Trade discounts should be adjusted from the listed prices of goods and should be  deducted before the purchase is entered in the day book, so that the entry may represent the true state of purchase price.

d.	RETURNS OUTWARD AND ALLOWANCE BOOK
The returns outwards and allowances book may be regarded as the opposite of the returns inward book. The latter is the book in which sales returns are recorded where as the former is a subsidiary for recording purchases returns allowances book. The source of information for making entries in the return outward book are credit noted sent to the business by suppliers.



2.2.4	Source Document 
Sources documents are original documents from which accounting records are kept. The importance of source documents derive from the fact that they capture the details of transactions at the original and subsequent recording of the transactions will be based on details on the source documents. A typical source document will have the following key information:
a.	Data of the transaction (s).
b.	Brief details about the transaction (s).
c.	Amount of the transaction in naira.
[bookmark: page26]d. 	Signature of authorizing or approving officer.
The examples of source documents are:
i.	INVOICE: an invoice is a business document prepared when goods are sold on credit and is normally sent by the seller to the buyer. It gives the detail of the goods and the value of the transaction to the seller of the goods as well as the buyer.
ii.	RECEIPTS: these are business documents issued by a creditor to a debtor when cash is received in the settlement of debt or a situation of outright cash sales in acknowledgment for the receipt of cash.
iii.	DEBIT NOTES: a debit note is a document prepared by a customer who returns some of the goods previously bought on credit, given to the creditor indicating that he has debited his account in his book to the amount replaced in the debit note. It has various uses between the seller and the buyer.
[bookmark: page27]iv.	CREDIT NOTE: when the returned goods are received by the supplier, a document as evidence to this is prepared and forwarded to the customer. This document is called a credit note, because the document involved is entered on the credit side of the customer’s personal account and debit to the returns inward. This has the effect to reducing the amount of his debit balance. 
v.	VOUCHERS: these are evidence to transactions thus a voucher provides evidence of certain transaction.


2.2.5	The Ledgers
The ledger can be defined as the principal book that contained the accounts for the transactions of a business organization. It is written up periodically and is the ultimate destination of all entries recorded in the subsidiary books.
The ledger is sub-divided into three forms namely:
i.	Debtors ledger or sales ledger: this ledger contains the accounts of the credits customers.
ii.	Creditors ledgers or purchase ledger: this is ledger contains the accounts of credit suppliers.
iii.	General ledger of nominal ledger: this ledger contains all other accounts except accounts of trade debtors and trade creditors.

2.2.6	Classification of Accounts
[bookmark: page28]There are two broad classifications of accounts: These are personal accounts and impersonal accounts. Personal accounts are the accounts of persons, natural or corporate, which have business dealings with the organizations. The personal account comprises “debtor” accounts, creditor’s accounts, capital account and bank account.
Impersonal accounts are accounts of non persons. Impersonal accounts are further sub-divided into real accounts and nominal accounts. Real accounts relate to the tangible assets whereas nominal accounts relate to revenue/income expenses and intangible assets.

2.2.6.1	THE TRIAL BALANCE
If the double entry principal has been completed and correctly applied, it is obvious that the total of credit entries. That is why the trail balance is seen as an account that tests the arithmetic accuracy of the ledger.

2.2.6.2	THE PROFIT AND LOSS ACCOUNT
This is an account that is prepared in order to disclose the performance of the business in terms of determining the gross and net profit of an organization.
According to the statement of accounting standard number two which highlights information to be disclosed in the financial statements, the trading profit and loss account forms a major part of the financial statements of corporate organizations.
[bookmark: page29]
2.2.6.3 THE BALANCE SHEET
A balance sheet is a statement that present the assets owned and used by a business organization for the purpose of generating income doing side the liabilities which is the amount owed by the business, thus the amount represents claims by outsides, over the assets of the organization.
The balance sheet is a very important statement which at a particular date shows the worth of the organization its presentation and disclosure is guided by the CAMA 2004 Cap C20 LFN and the statement of accounting standard.

2.7	Principles and Assumptions Underlying Financial Accounting
[bookmark: page30]Principles are generally ideas that are intended to guide accountants in recognizing economic activities. Assumptions represent common understanding about the accounting entity and the environment under which principle will have to be applied. Accounting principles are built on some fundamental concepts which are often disclosed because they are generally accepted as the under pennies for the preparation and presentation of financial statements. 
a.	THE BASIC CONCEPT
The Entity Concept: accounting information is prepared from the point of view that every economic unit, regardless of its legal form of existence is treated as a separate entity from parties having proprietary or economic interest in it. Thus, the business and the owner (s) are considered completely separate. This is so such that the business will always be treated by the accountant on its own merit.
b.	THE MONEY MEASUREMENT CONCEPT
This convention states that the accountant only records those facts that are expressed in money terms. Any facts, however relevant may be to the user of the financial information is ignored by the accountant if they cannot conveniently be expressed in money terms. It is often said that the greatest asset an effective and efficient business possesses is the work force. So why does the work force never appear on a business balance sheet? The short answer is that it would be extremely difficult to quantify this asset and other resources in money terms. So the accountant does not bother to try. Facts and outcomes that cannot be expressed in money terms are ignored.
[bookmark: page31]

c.	THE GOING CONCERN CONCEPT
This concept states that in the absence of evidence to the contrary it is assumed the business will continue to indefinite future. This concept has a major influence on the assumptions made when evaluating a particular item in the balance sheet. For example, the convention allows us to assume that stock will eventually be sold in the normal course of business i.e. at normal selling price. Perhaps, even more obviously it allows for the principle of depreciation. If an item of plant is depreciated over ten years, when we are assuming that the plant will have a useful life to the business of ten years. It is worthy of note that the going concern concept does not say that the business is not going to help being profitable into the indefinite future. It merely says or assumes that the business will manage not to collapse altogether.
d.	THE HISTORICALL CONCEPT
[bookmark: page32]The historical concept holds that cost is the appropriate basis for initial account recognition of all assets acquisition, service rendered or received expenses incurred, creditors and owners interests and it also holds that subsequent to acquisition values are retained throughout the accounting process. The historical cost concept does not always receive the new universal support of earlier years.
e.	THE PERIODIC CONCEPTIt is a well known fact that the result of a business unit cannot be determined with precision until its final liquidation, the business community and users of financial statements require that the business be divided into accounting periods usually one year and that the changes in position be measured over this period.
f.	THE DUALITY CONCEPT
This may be regarded as a formalization of the basis of double entry. It states that in relation to any one economic event, two aspects are recorded in the account namely:
a. The source of wealth.
b. The form it takes (its application). The concept further states that these two aspects always equal to each other.

g.	THE MATCHING CONCEPT
[bookmark: page33]This concepts holds that for any accounting period the earned revenue and all the incurred costs that generated that revenue must be matched and reported for the period if revenue is carried over from a period or deferred to a future period all elements of costs and expenses in relation to the revenue are usually carried over or deferred as the case may be.
h.	THE CONSISTENCY CONCEPT
Usually, there is more than one way in which an item may be treated in the accounts, without violating accounting principles. The concept of consistency holds that when a company selects a method, it should continue (unless conditions warrant a change) to use that method on subsequent periods so that a comparison of accounting figures over time is meaningful.
i.	THE REALIZATION CONCEPT
The concept establishes the rule for the periodic recognition of revenue as soon as:
/ points for example, when goods we produced, when goods are delivered and the owner has assumed liability or when the transaction is completed choice, in most cases is an industrial norm and depends
[bookmark: page34] on which of the points is the critical even only when the event is passed can revenue be legitimately recognized.

2.7.1	The Fundamental Accounting Principles
In the choice and application of the appropriate accounting principle or policies, some fundamental concepts contradict one another. It is exercise of judgment needed but some practical principles have been evolved for use in particular circumstances some of these principles are:
a. Substance over form: Although business transactions are usually governed by legal principles, then are nevertheless accounted for and presented in accordance with their substance and financial reality and not merely with legal form.
b. Objectivity: This principle connotes independence of judgment on the part of the accountant preparing the financial statements. Objectivity requires support by veritable evidence, in contrast to subjectivity or dependence on the inevitable opinion of the accountants preparing the financial statement.

c. [bookmark: page35]Fairness: This is an extension of the objectivity principles in view of that fact that there are many users of accounting information, all having different needs, of the fairness principles requires that 35 accounting reports should be prepared not to favour any group or segment of society.
d. Materiality: This principle holds that items of materials values are accorded their strict accounting treatment.
e. Prudence: This principles demands exercising great care in the recognition of profit whilst all known losses are adequately provided for. This is however, not a justification for the creation of secret of hidden reserves.

[bookmark: page36]2.1.8	Accounting Standards
[bookmark: page37][bookmark: _GoBack]A standard is an agreed upon criteria of what is proper practice in a given situation, a basis for comparison and judgment, a point of departure when variation is justifiable by the circumstance and reported as such. Standards are not designed to confine practice within rigid post to truth, honest and fair dealing. They are not accidental but intentional in origin and direct a high, but attainable level of performance without precluding justifiable departures and variations in the procedures and process. The financial accounting reporting in Nigeria is guided by the standards issued by the Nigeria Accounting Standard Board (NASB).  The Nigeria Accounting Standard Board came into being in September, 1982 but was formally established by the National Assembly via the Nigeria Accounting Standard Board Act l003 which became effective on 10th July, 2003.
2.2	Theoretical Framework
2.2.1	Altman’s Z–Score Financial Analysis Tool 
The Z-score formula for predicting bankruptcy by Edward I. Altman is a multivariate formula that measures the financial health of a company and a powerful diagnostic tool that forecasts and predicts the probability of bankruptcy within two years. Studies measuring the effectiveness of the Z-score have shown the model to be accurate with over 70% reliability (Eidleman, 2023). The Z-score combines five common business ratios using a weighting system calculated by Altman using eight variables from a company’s financial statements – working capital (current assets less current liabilities), earnings before interests and tax, retained earnings, sales, market value of equity, total assets and total liabilities to determine the likelihood of bankruptcy (Gentry, 1985). The weighting system was originally based on data from publicly held manufacturers, but has since been modified for private manufacturing, non-manufacturing and service companies (Ohlson, 1980). Z-scores attempt to replace various independent and often unreliable and misleading historical ratios and subjective rule-of-thumb tests with scientifically analyzed ratios which can reliably predict future events by identifying benchmarks above which ‘all’s well’ and below which there is imminent danger (Gentry, 1984). Z-scores provide a single-value score to describe the combination of a number of key characteristics of a company. Some of the most important predictive ratios are weighted according to perceived importance and then summed to give the single Z-score which is then evaluated against the identified yardstick or benchmark (Elliott & Elliott, 2006). Breaking down the Z Altman (1968) examines why the following particular ratios are included in the Z-score formula for predicting the corporate health of an organization and their significance: A working capital/total asset (WC/TA) is a ratio that is a good test for corporate distress. A firm with negative working capital is likely to experience problems meeting its short-term obligations - because there are simply not enough current assets to cover them. By contrast, a firm with significantly positive working capital rarely has trouble paying its bills. Retained earnings/total assets (RE/TA) measures the amount of reinvested earnings or losses, which reflects the extent of the company's leverage. Companies with low RE/TA are financing capital expenditure through borrowings rather than through retained earnings. Companies with high RE/TA suggest a history of profitability and the ability to stand up to a bad year of losses. Earnings before interest and tax/total assets (EBIT/TA ) is a version of return on assets (ROA), an effective way of assessing a firm's ability to squeeze profits from its assets before factors like interest and tax are deducted. Market value of equity/total liabilities (ME/TL) is a ratio that shows - if a firm were to become insolvent - how much the company's market value would decline before liabilities exceed assets on the financial statements. This ratio adds a market value dimension to the model that isn't based on pure fundamentals. In other words, a durable market capitalization can be interpreted as the market's confidence in the company's solid financial position. Sales/total assets (S/TA) tells investors how well management handles competition and how efficiently the firm uses assets to generate sales. Failure to grow market share translates into a low or falling S/TA. 
Interpretation of the Z-Score According to Altman (2023), the lower the score, the higher are the odds of bankruptcy. A Zscore of lower than 1.8 indicates that the probability of financial embarrassment is very high and that the company is likely heading for bankruptcy. Companies with scores above 3 are safe and unlikely to enter into bankruptcy. Scores in between 1.8 and 3 lie in a gray area where scores from 1.8 and 2.7 indicate good chances of the company going bankrupt within two years of operations from the date of financial figures given and from 2.7 to 2.9 is an alert zone. This zone is an area where a company should exercise great caution (Altman, 1968).
2.3	Empirical Review
Existing literature offers scant evidence of the relationship between financial accounting information system and financial performance, though itis important to highlight the study made by Elena Urqula Grande, Raquel Perez Estebanez and Clara Munoz Colomina (2010) which discovered a positive association between financial accounting information system design and organizational strategy and performance. The successful implantation of FAIS could same shareholders time and money. The information value generated by FAIS to shareholders and stakeholders in making investment decision.
The importance of financial accounting information can best be appreciated in stock market growth by examining how well accounting information numbers such as earnings explain or impact on stock prices and returns. Research indicates that earning is a factor that is priced in the securities market (Blume and Huse, 2013). On the aspect of value relevance a lot has been opined by various scholars. Ball and Brown (2011) provide evidence of security market reaction to earnings announcements. On the basis of their studies, they claim that financial accounting is useful to investors in estimating the expected values and risk of security returns. 
Their result showed that earning were value relevant. This correlation study adopted the survey method of the quasi experimental research design of a cross section of all top marketing and management executives in the Nigerian Brewery Industry in the collection and analysis of data.

2.4.1	ACCOUNTING BASES
These are the totality of methods adopted by an enterprise for applying fundamental accounting concepts to its financial transactions. They include for example the determination of the accounting period for the purpose of revenue and cost recognition and the values to place on items appearing in the balance sheet as at the end of each accounting period. These are two distractive accounting bases:
a.	Accrual basis
b.	Cash basis
i. 	Accrual Basis: Under this basis revenue and expenses are recognized in the accounting period to which they relate and in which they are earned and incurred and not when they are received or paid.
ii.	Cash Basis: Under this basis only revenue actually received and expenses actually paid during an accounting period are recognized in that period.


CHAPTER THREE
RESEARCH METHODOLOGY
3.1	Introduction 
The method used in the generation of ideas and collection of data for this research as well as the methods employed in the analysis of the data shall be discussed briefly in this chapter. The researcher employed various method and procedures to achieve the objectives of this research. The methods that were used in the collection and analysis of data are outlined together with how these methods led to the conclusion drawn with regards to the research question.

3.2	Research Design
This section which could be referred to as either research design or research method is very critical to the entire research process. It is in this section that the research stamps his scientific status on the process. A research design therefore is a blue print or scheme that is used by the research for specific structure and strategy in investigating the relationship that exists among variables of the study so as to enable him or her collect the data which will be used for the study. Research designs are basically of four types, which are experimental, historical, survey and case study research design. For the purpose of this study, I adopted the case study approach in evaluating the impact of financial accounting on the corporate performance of business organizations.
[bookmark: page56]
3.3	Sources of Data
This section which could have referred to as either research design or research method is very critical to the entire research process. It is in this section that the research stamps his scientific status on the process. A research design therefore is a blue print or scheme that is used by the research for specific structure and strategy in investigating the relationship that exist among variables of the study as to enable time or her collect the data which will be used for the study. Research designs are basically of four types, which are “experimental, historical, survey and case study research design”. 
Primary Sources of Data: The primary sources of data are the sampling or study unit from which information is obtained on a first hand basis (Eboh, E.S.1998). It is very important to note here that the researcher did not adopt any rigid method in the collection of data; rather the data for the research were collected in response to the requirements of the research problem. Creativity and judgment also played a vital role at this stage of the project, bearing in mind that the final judgment will be partly constrained be the type and value of information collected. The primary data were gathered from the following sources.
a. Oral Interview: personal interviews were conducted in addition to the questionnaires which were duly administered. The information obtained through the oral interview was used in cross-checking the responses to the questionnaire. 
b. [bookmark: page57]Unstructured Interviews: unstructured interviews were also collected out through informal discussions with various staff members at different levels of operations. This gave the researcher the opportunity to structure the questionnaire wordings in order to gain the understanding of the subjects and enabled him receive the more accurate and reliable information. 
c. Actual field investigation: The researcher was privileged to see the annual reports in order to fully comprehend their performance as well as its reporting style.
Secondary Sources of Data
Library materials provided the bulk of the secondary research data collected by the researcher. These resource materials were used to review extensively the facts and the reporting components of Nigerian Breweries plc. For the purpose of obtaining these secondary data, the company’s published report was used with books obtained from library. Information gotten from the internet was also used.

3.4	Method of Data Collection
[bookmark: page59]Collection of data refers to the research instruments used by the researcher to collect whatever data needed. The research instruments used in this research include: questionnaires, interviews and library research. Questionnaires were employed by the researcher because it is most practical, economical and easiest way of obtaining information about events. They also helped in collecting information that are valid. Interview schedule was made use of by the researcher because of its usefulness in following up an unexpected result in order to validate other method or problem motivation of respondents and their reasons for responding the way they did. Thec Primary data gathered were effectively and extensively employed in the next chapter to test the formulated hypothesis.

3.5	Determination of Population Size
This refers to the whole of any group of individuals or items whose number possesses the same basis and clearly defined characteristics. It is an examination part of a population in order to make interference about the population and it is defined as a selected part of a population obtained with the investigating parameters. However, the population size for this study constitutes the staff members of Nigerian Breweries Plc. who are knowledgeable in thepropagation of the financial reports of the company. The population is arrived at by a census of the population components.

3.6	Determination of Sample Size
A sample is a representative subset of the population.  The sample size is thus determined using the formula: n =            z2 s2
e2
Where s = 1.96, z = 95%, e = 5% n = sample size to be determined
[bookmark: page60]z = the confidence level desired
e = the sampling error permitted
s = the standard deviation of the population substituting the values into the formula, the sample size can be derived thus
n = (1-96)2(13)2
           52
= 3.8416x169
           25
= 25.96
= 26
In order that sample adequately represents the population and to enable the research to draw a valid conclusion based on the sample studied, the non-random sampling method was used by the researcher, this enabled me to reach certain persons who had the knowledge about the subject matter.


3.7	METHOD OF DATA ADMINISTRATION AND QUESTIONNAIRE
A questionnaire is a composition of carefully selected and ordered questions and statements presented to the respondents in order to obtain information or data required to test the hypothesis. This test will provide answers to the questions raised in the research problem.
[bookmark: page61]The questionnaires were administered based on the non-random selection of the persons as contained in the sample. This was done in such as way as to get the desired result. The questions are of the form of closed-ended, where the responders are only expected to choose from alternatives and open-ended where respondents are expected to give their opinion freely without having to choose from any alternative.

3.8	Method of Data Analysis
I translated the data collected into simple percentages. This was to enable an inferential statement to be made about any relationships. The formulated hypotheses were tested using chi-square (x2) test statistics which measures the significance of the difference between the observed set of frequencies. The computations were done using the chi-square formula which is

	
	X2 = £ (of –ef) 2

	
	
	ef
	

	Where; of
	=
	observed frequency

	Ef
	=
	expected frequency


[bookmark: page62]The research hypothesis earlier formulated in the chapter one were tested in chapter four for acceptance or rejection using the chi-square statistical technique. In using percentage and frequency distributions, a number of tables will be used in analyzing the responses of the questions asked and the percentage calculated and based on the total number of responses.

3.8	Brief History of the Company
The Nigerian Breweries Plc. is a subsidiary of Herington N.V which has a 54.10% interest in the equity of the company i.e. Nigerian Breweries Plc. The company, which is a publicly quoted, was incorporates on 16th November 1940 under the name of Nigerian Brewery Limited. It was later named Nigerian Breweries Plc. in 1990 when the companies and Allied Matters Act of that year came into effect. Principle Activities: During the year under review, the principal activities of the company remained brewing, marketing and selling legar,stout, non-alcoholic malt, drinks and soft drinks. 
CROSS SECTIONAL ANALYSIS OF THE SELECTED COMPANY
For the purpose of this research Nigerian Breweries Plc was selected in order to carry out an analysis of their financial statement using their financial accounting information or records. The annual reports and accounts for the year ended 31st December, 2008.
The Nigerian Breweries plc is a subsidiary of Heinekn N.V. which has a 54.10% interest in the equity of the company i.e. Nigerian Breweries plc. The company, which is a publicly quoted, was incorporated on 16th
November 1940 under the name of Nigerian Brewery limited. It was later named Nigerian Breweries plc in 1990 when the companies and Allied Matters Act of that year came into effect.
Principal  Activities:
During the year under review, the principal activities of the company remained brewing marketing and selling lager, stout, non-alcoholic malt drinks and soft drinks.
[bookmark: page64]

[bookmark: page65]CHAPTER FOUR
DATA PRESENTATION, ANALYSIS AND INTERPRETATION
4.2 DATA PRESENTATION
The data collected for this study were presented, analyzed from the questionnaires based on the responses received from the questionnaires which were computed and returned. A total of twenty-six copies were administered to the selected sample, but it was only twenty-three copies that were duly completed and retuned. The table below shows the summary of the distribution of the questionnaire and the number returned.

Table 4.1
Number of questionnaire issued and the percentage returned.
	Respondents
	Issued
	Returned
	Percentage (%)

	Accountants
	10
	10
	38.5

	Auditors
	5
	5
	19.2

	Analysis
	11
	8
	30.8

	Total
	26
	23
	88.5



[bookmark: page66]In the due process of presenting and analyzing the relating directly to the four hypothesis. The chi-square (X2) test at the 5% level of significance of tolerable error or at a 95% confidence level. The testing procedure  follows the same decision rule that is to reflect the null hypothesis if the computed value is greater than the theoretical or critical value, otherwise the alternative hypothesis is accepted.

4.2	DATA ANALYSIS
In this section the researcher analyzed in a tabular form, the responses to the questionnaire as it relates to the impact of financial accounting reporting on the corporate performance of business organization. The questionnaire is divided into two sections; section A contains socio-economic data.


SECTION A: BIO-DATA OF RESPONDENTS
Question 1: The question was optional for the respondents to state their names since this was of no statistical value, no analysis was carried out on the question.
Question 2: The required the respondents to state their gender. This distribution by gender is presented on the frequency table as follows:
Table 4.2 Gender Frequency Distribution of Responses
	Response
	No of respondents
	Percentage (%)

	Male
	13
	56.5

	Female
	10
	43.5

	Total
	23
	100


[bookmark: page67]Source: Field survey 2025
From the table above it was found out that among the number of respondents, thirteen persons, representing 56.5 percent were male whereas 43.5 percent were female.
Question 3:	Academic qualifications.
	Category
	No of respondents
	Percentage (%)

	HND
	8
	34.7

	B. Sc
	15
	65.3

	Professional qualification
	(5)
	(22)

	Total
	23
	100


Source: Field survey 2025
The above table shows that eight respondents representing 34.7percent had HND while fifteen respondent representing 65.3 percent has B. Sc. Five respondent representing 22percent has one professional qualification or the other. This implies that the respondents are well educated people with adequate knowledge of accounting field.
Question 4:	Profession of the respondents
	Category
	No of respondents
	Percentage (%)

	Accounting
	15
	65.2

	Finance
	8
	34.8

	Total
	23
	100


[bookmark: page68]Source: Field Survey 2025

The inference from the above is that a greater majority of the respondents representing 65.2% of the total respondents were of the accounting profession, whereas 34.8% of the total respondents were of the finance profession.
SECTION B: Socio Economic Data
Question 5: Have you seen an annual report of a company before. 
Table 4.5
	Distribution
	No of respondents
	Percentage (%)

	Yes
	23
	100

	NO
	0
	0

	Total
	23
	100


Source: Field Survey 2025
[bookmark: page69]Table 4.5 above shows that all the respondents have seen company annual report before. 
Question 6: Does information as contained in the annual report sufficient to inform a good investment decision.
	Response
	No of respondents
	Percentage (%)

	Yes
	13
	56.5

	N0
	10
	43.5

	Total
	23
	100


Source: Field Survey 2025
The table above shows 13 respondent representing 56.5 of the respondent believe that the information contained in the annual report is sufficient enough to take investment decision while 10 respondents representing 43.5 is of the opinion that the information contained in the annual report is not sufficient enough to make good investment decision.
Question 7: Do the financial reports reflect the true state of affairs of the company. 
[bookmark: page70]Table 4.7
	Response
	No of respondents
	Percentage (%)

	Yes
	18
	78.3

	N0
	5
	21.7

	Total
	23
	100


Source: Field Survey, 2025

From the table above it is clear that 18 respondents representing 78.3percent believe that the financial report reflect the true state of affairs of their company whereas the 5respondent representing 21.7% of the total respondents thought otherwise.
Question 8: Do you have shares in the company. 
Table 4.8
	Response
	No of respondents
	Percentage (%)

	Yes
	17
	73.9

	N0
	6
	26.1

	Total
	23
	100


[bookmark: page71]Source: Field Survey, 2025 
It could be deduced from the table above that 73.9% of the respondents were shareholders in their company while 6respondent representing 26.1 are not share holders in the company.
DISCLOSURE REQUIREMENT
Question 9: Does your company comply with the disclosure requirements of the statutes. 
Table 4.9
	Response
	No of respondents
	Percentage (%)

	Yes
	13
	56.5

	N0
	10
	43.5

	Total
	23
	100


Source: Field Survey, 2025.
From the table above it could be inferred that only an insignificant disparity existed between those that made one opinion that the company does not adhere to the disclosure requirement of the statutes and those with the opposite opinion.
Question 10: Does one minimum disclosure requirement enough to show the state of affairs of the company. 
	Response
	No of respondents
	Percentage (%)

	Yes
	10
	52

	N0
	13
	48

	Total
	23
	100


Source: Field Survey, 2025

Table 4.10 reveals that 10 respondents representing 52 percent of the respondents believe that one minimum requirement disclosure is enough to show the true state of affairs of the company while 13 respondent representing 48 percent does not believe so.   
Question 4.11: Is it true that some companies become illiquid after posting huge profits.
Table 4.11
	Response
	No of respondents
	Percentage (%)

	Yes
	2
	8.7

	N0
	21
	91.3

	Total
	23
	100


Source: Field survey, 2025.
[bookmark: page73]As can be seen from the table above, 2 respondents representing 8.7% were of the opinion that companies become illiquid after posting huge profit whereas 23 respondents representing 91.3% had an opposite view
Question 12:  Would you subscribe to the share of the Nigerian Breweries plc.
[bookmark: page74]Table 4.12
	Responses
	No of respondents
	Percentage (%)

	Yes
	14
	60.9

	N0
	9
	39.1

	Total
	23
	100


Source: Field survey, 2025
It could be seen from the table that the majority representing 60.9% would subscribed to the shares of the company whereas only 39.1% of the total respondents would not.
Question 13: Is the information content of the financial report capable of informing a sound judgment.
Table 4.13
	Responses
	No of respondents
	Percentage (%)

	Yes
	12
	52

	N0
	11
	48

	Total
	23
	100



Source: Field Survey, 2025

[bookmark: page75]From the table above 12 respondents representing 52 percent affirmed that the information content of financial report could inform sound jugdement while 11 respondents representing 48 percent does not believe so.   
Question 4. 14: Does statements of accounting standard and other relevant statutes in Nigeria prescribe the standard format for financial report.
Table 4.14
	Responses
	No of respondents
	Percentage (%)

	Yes
	16
	69.6

	N0
	7
	30.4

	Total
	23
	100


Source: Field Survey, 2025
From the above table 16 respondents representing 69.6percent  were of the opinion that there is a set format for preparation of financial report, whereas the7respondent representing 30.4 percent  thought  otherwise. Question 4.15: Does the financial report meet the desired need of the various user of accounting information. 
[bookmark: page76]Table 4.15
	Responses
	No of respondents
	Percentage (%)

	Yes
	14
	60.9

	N0
	9
	39.1

	Total
	23
	100


Source: Field Survey, 2025.
It could be deduced from the table above that the majority representing 60.9% were of the opinion that the financial report meets the needs of the various users of accounting information whereas the minority representing 39.1% did not think so.

Question 4.16: Does your company comply strictly with the provision of the statutes. Their responses were set out below in table 4.17
Table 4.16
	Responses
	No of respondents
	Percentage (%)

	Yes
	19
	82.6

	N0
	4
	17.4

	Total
	23
	100


Source: Field Survey, 2025.
[bookmark: page77]It could be seen from the table above that a valid conclusion could be reached since 82.6% of the total respondents were of the opinion that their company had complied with the provisions of the relevant statues whereas 17.4% thought otherwise.
Question 4: 17: Are the financial reports so presented prepared objectively. 
Table 4.17.
	Responses
	No of respondents
	Percentage (%)

	Yes
	17
	73.9

	N0
	6
	26.1

	Total
	23
	100


Source: Field Survey, 2025.
Table 4.17 above shows that, 73.9% of the respondents are of the view that the financial reports of the company are prepared objectively whereas only 26.1% thought otherwise.

4.3 Hypothesis Testing
[bookmark: page78]In this section of this work, hypothesis which had earlier been formulated in chapter one are now being tested accordingly so as to achieve the objectives of this study each of the four hypothesis formulated were tested using an appropriate statistics tool, i.e. chi-square test statistic and the findings in each case were used to determine whether or not each of the alternative hypothesis were to be accepted or rejected. The data for testing the hypothesis were based upon the twenty three respondents whose questionnaires were returned.


HYPOTHESIS ONE
H0:	The information provided in the financial statements is not adequate to support good decision making.
Hi	The information provided in the financial statements is  adequate to support good decision making.
Test Data: the data used in testing the above hypothesis were responses to questions N0 14, 18 and 19 of the questionnaire. Level of significance. The hypothesis was tested at the 5% level of significance.
Test of Statistics: The test statistics employed is the chi-square (x2) distribution 

	Degree of freedom, df
	=
	(r-1)
	(a-1)

	
	=
	(2-1)
	(2-1)

	
	=
	
	1

	Computation of critical value ( x2e 0.05
	= 3.841)


[bookmark: page79]
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	Figure 4.3 1 x2 curve of hypothesis 1
	

	Decision rule:
	
	
	
	

	Reject
	H0
	if
	X2
	calculated
	> 3.841

	Accept
	H0
	if
	X2
	calculated
	< 3.841



Computation of data for validation of hypothesis

	Questions
	Yes
	N0
	Total

	Do you think that the financial report has enough
information capable of informing a sound judgment?
	12
	11
	23

	Do you think that the company has imbibed objectivity
in its reporting?
	17
	6
	23

	Do you think that the stakeholders desire more
information than the organization is giving?
	9
	14
	23



[bookmark: page80][bookmark: page81]Decision:
The test statistics has fallen into the rejection area since the calculated chi-square value of 5.80219 is more than the critical or table value obtained i.e. 3.841
X21 = 580210 > x2e	0.05  =	3.841
In accordance with the decision rule stated earlier, H0 is hereby rejected and Hi accepted. Therefore, I agree to the statement that the information provided in the financial statement is adequate to support good decision making.

HYPOTHESIS TWO
H0:	The disclosure requirements of the statues do not affect corporate performance positively.

Hi	The disclosure requirements of the statues do not affect corporate performance positively.
Test Data: the data used in testing the above hypothesis were responses to questions N0 9, 16 and 20 of the questionnaire.
Level of significance: The hypothesis was tested at the 5% level of significance.
Test of Statistics: The test statistics employed is the chi-square (x2) distribution.
	[bookmark: page82]
	
	
	

	Degree of freedom, df
	=
	(r-1)
	(c-1)

	
	=
	(2-1)
	(2-1)

	
	=
	
	1

	Computation of critical value (x2e 0.05
	= 3.841)  (table of x2)
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Computation of data for validation of hypothesis

[bookmark: page83]Questions
	Questions
	
	
	
	
	Yes
	N0
	Total

	Do you company strictly to the disclosure requirement
of the statutes?
	13
	10
	23

	
	
	
	

	Does the financial report meet the desired need of the
various users of accounting information?
	14
	9
	23

	
	
	
	

	Do you think your company are eager to disclose more
details then the statutes require them to do?
	7
	16
	23

	
	
	
	

	Total
	
	
	
	
	
	38
	31
	69

	Source: Responses to questions N0s, 9, 16 and 20
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Computation of Calculated Chi-Square Values
	
	
	

	
	
	
	
	
	
	
	
	

	Of
	Ef
	
	
	(of-ef)
	(of-ef)2
	(of-ef)2

	13
	11.33
	
	
	1.67
	2.7889
	0.2462

	10
	11.67
	
	
	(1.67)
	2.7889
	0.2390

	14
	11.33
	
	
	2.67
	7.1289
	0.6293

	9
	11.67
	
	
	(2.67)
	7.1289
	0.6293

	7
	11.33
	
	
	(4.33)
	18.6498
	1.6548

	16
	11.67
	
	
	4.33
	18.7489
	1.6066

	Total
	-
	
	
	-
	-
	4.9868


\Decision:
The test statistics has fallen into the rejection area since the calculated chi-square value of 5.80219 is more than the critical or table value obtained i.e. 3.841
X21 = 5.80219 > x2e	0.05  =	3.841
In accordance with the decision rule stated earlier, H0 is hereby rejected and Hi accepted.
[bookmark: page85] 
CONCLUSION:
Based on the results of the test and hypothesis carried out, it is reasonable that H0 be rejected and Hi Accepted. Accordingly, we agree that the disclosure requirements of the statutes affect corporate performance positively.

HYPOTHESIS THREE:
	H0:
	corporate
	organizations  do  not  comply  strictly  to  the  statutory

	
	regulations.

	Hi
	corporate
	organizations  do    comply  strictly  to  the  statutory

	
	regulations.



Test Data: the data used in testing the above hypothesis were responses to questions N0 15, 17 and 18 of the questionnaire. Level of significance:
Test of Statistics: The test statistics employed is the chi-square (x2) distribution.
Degree of freedom, df	=	(r-1)	(c-1)

· (2-1) (2-1)
=	1
[bookmark: page86]Computation of critical value (x2e 0.05	= 3.841)  (table of x2)
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	X2
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	> 3.841

	Accept
	H0
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	X2
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	< 3.841



Computation of data for validation of hypothesis


Questions
	Questions
	Yes
	N0
	Total

	Does the statement of accounting standard and the relevant statutes in Nigerian prescribe the standard format for financial report?
	16
	7
	23

	Do companies comply strictly to the provisions of the relevant status?
	19
	4
	23

	[bookmark: page87]Do you think that companies have imbibed objectivity
in their reporting practice?
	17
	6
	23

	Total
	52
	17
	69

	Source: Responses to questions N0s, 15, 17 and 19
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Computation of Calculated Chi-Square Values
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	of
	ef
	(of-ef)
	(of-ef)2
	(of-ef)2

	16
	17.33
	(1.33)
	1.7689
	0.1021

	7
	5.67
	1.33
	1.7689
	0.3119

	[bookmark: page88]19
	17.33
	1.67
	2.7889
	0.1609

	4
	5.67
	(1.67)
	2.7899
	0.0628

	17
	17.33
	(0.33)
	0.1089
	0.0192

	6
	5.67
	0.33
	0.1089
	0.0192

	Total
	-
	-
	-
	1.09228



Decision:
The test statistics has fallen into the rejection area since the calculated chi-square value of 1.09228 is more than the critical or table value obtained i.e. 3.841
In accordance with the decision rule stated earlier, we accept H0 and rejected and Hi agree to the statement that the corporate organizations do not comply strictly with the statutory regulations.

HYPOTHESIS FOUR
H0:	Financial report does not meet the needs of the various users of financial information.
[bookmark: page89]Hi	Financial report does not meet the needs of the various users of financial information. 
Test Data: the data used in testing the above hypothesis were responses to questions N0 21, 23 and 24 of the questionnaire.
Level of significance: The hypothesis was tested at the Decision.
Decision:
The test statistics has fallen into the rejection area since the calculated chi-square value of 1.2322 is more than the critical or table value obtained i.e. 3.841.
Based on the results of the test and analysis conducted, it is reasonable that Hi be rejected and H0 accepted. Conclusively, I agree that the financial report does not meet the needs of the various users of financial information.
The 5% Level of significance:
Test of Statistics: The test statistics employed is the chi-square (x2) distribution.
	Degree of freedom, df
	=
	(r-1)
	(c-1)

	
	=
	(2-1)
	(2-1)

	
	=
	
	1

	Computation of critical value (x2e 0.05
	= 3.841)  (table of x2)
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Computation of data for validation of hypothesis


Questions

	Questions
	Yes
	N0
	Total

	Does a good financial report enhance corporate
image?
	15
	8
	23

	Do companies window-dress their financial report to
look appending?
	18
	5
	23

	Does the concept of “true and fair view” adequately
satisfy the needs of users of financial information?
	15
	8
	23

	Total
	48
	21
	69
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CHAPTER FIVE
SUMMARY OF FINDINGS, CONCLUSION AND RECOMMENDATION
5.1	Summary of Findings
This research is aimed at providing an insight into the impact of financial reporting on the corporate performance of business organizations. In the course of the research work, data were gathered, collected and analysed, also various hypotheses were tested with a view to finding the extent to which financial accounting reporting bear on the performance of a business organization. It was discovered that not much significance difference existed between the respondents who were of the opinion that the information contents of the financial report was not enough to inform a good investment decision and the respondents who thought otherwise. Again it was observed that the minimum disclosure as stipulated in the statutes for companies was enough, to take meaningful decision.
[bookmark: page93]The hypothesis number two of the research work was tested and it was discovered that the disclosure requirements of the statutes affects corporate performance of business organizations positively. This is because of the desire in every stakeholder to know about their business organizations.
The extent to which this need is satisfied is the gravity of the weight it will bear on the positive or negative performance of the business organization. The hypothesis number four that was tested yielded quite an interesting result. The number shows that the financial information If the operation does not satisfy the needs of the people whose stake in the business is enormous, then there is need for proper check.

5.2	Conclusion
In the light of the observation and discussions carried out on the impact of financial accounting reporting on the corporate performance of business organizations, the following conclusions were drawn.
1. That the financial accounting report is a veritable document through which the status and performance of a business organization could be evaluated.
2. Given the weight of the financial accounting report, a lack of adequate information exists.

3. The stakeholders place heavy reliance on the financial accounting report or desist from venturing into the business organization whose financial information rail to meet their taste.
4. [bookmark: page94]That there is no water-tight check which ensures that there is no compromise to an objective and fair reporting.
5. That the information content in the financial report does not meet the needs of the various users of financial accounting information.

5.3	Recommendations
For the purpose of drawing a well balance insight into the impact of financial accounting reporting on the corporate performance or business organizations, the following recommendations are made:
1. If stakeholder’s confidence is to be restored and sustained for the growth of the business organization, care must be exercised to ensure that the financial accounting report furnishes them with the required information they need.
2. Reports on the organization operations should be made available to its users timely so that it can be put to adequate use.
3. The regulators of the financial accounting reporting should ensure that business organizations adhere strictly to the reporting rules.
[bookmark: page95]The directors who have the traditional role of preparing this financial report should ensure that it is prepared in accordance to the best international practices.
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[bookmark: page18][bookmark: page97].APPENDICES
Department of Accountancy
Heritage  Polytechnic
Eket, 
Akwa Ibom  State.
20th Oct. 2025

Dear Sir,

QUESTIONNAIRE COVERING LETTER
I am a final year student of the department of Accountancy, Heritage Polytechnic Eket, AkwaIbom State. I am carrying out research work on “The impact of Financial Accounting Reporting on the corporate performance of Business Organizations: A case study of Nigerian Breweries plc Ilorin, Kwara State.
Please, kindly assist in supplying the information required in the questionnaire as objective as possible. Any information provided shall be treated with strict confidence as the purpose of this project is purely academic.

Thanks

Yours faithfully

Rufai Aishat Oluwaseun.

[bookmark: page98]QUESTIONNAIRE
Instructions for completing the questionnaire: please tick against the item (s) that correspond with what you consider the appropriate answer (s)
PART A: BIO DATA
1.	Name: -----------------------------------------------------------
2.	Gender: a. Male [    ], b. Female [     ]
3.	Academic Qualification: Higher National Diploma [    ], Bachelor of Science Degree [   ], 
Profession/Qualification [   ], 
4.	Profession / potion: Accounting [    ], finance [     ]
Part B: Socio Economic Data
5.	Have you seen an annual report of a corporate organization before?
Yes [    ], No    [     ]
[bookmark: page99]6.	Do you think that the information contained in the annual report is sufficient to inform an investment decision?
Yes [    ], No    [     ]
7.	Do financial reports reflect the sate of affairs of a company?
Yes [    ], No    [     ]
8.	Do you have shares in company in Nigeria  ?
Yes [    ], No    [     ]
8.	Do you think companies comply with the disclosure requirement of the statues?
Yes [    ], No    [     ]
10.	 Do you think the minimum disclosure requirements are enough to show the state of affairs of a country?
Yes [    ], No    [     ]
11.	Some companies become illiquid after posting huge profits on their financial statements?
Yes [    ], No    [     ]
12.	What is your monthly level income (naira)?
a.	0-50, 000 [    ], 51, 000-200,000 [   ], 201, 000-5000,000 [   ], 501, 000-infimity [   ]
[bookmark: page100]13.	Assuming that Nigerian Breweries plc call for offer for subscription, would you subscribe to their share?
Yes [    ], No    [     ]
14. Do you think that the financial report has enough information capable of informing a sound judgment?
Yes [    ], No    [     ]
15.	Does the statement of accounting standard and other relevant statues in Nigeria prescribe the standard format for financial reports?
Yes [    ], No    [     ]
[bookmark: page101] 16.	Does the financial report meet the desired need of the various of accounting information?
Yes [    ], No    [     ]
17.	Do comply strictly to the provisions of the statues?
Yes [    ], No    [     ]
1.8	Do you think that companies have imbibed objectivity in their reporting?
Yes [    ], No    [     ]
19.	 Do you think that stakeholders desire more information as regards the organization that is being giving?
Yes [    ], No    [     ]
20.	Do you think that companies are eager to disclose more details than the stature require them to do?
Yes [    ], No    [     ]
21.	Does a good financial report enhance corporate image?
Yes [    ], No    [     ]
22. Have the directors lived up to their stewardship role?
Yes [    ], No    [     ]
23. Do companies’ window-dress their financial report to look appealing?
Yes [    ], No    [     ]
24.	Does the concept of a “true and fair view” adequately satisfy the need of the users of financial information?
Yes [    ], No    [     ]
25. Does annual reports rendered in rich colour print endear you to the company?
Yes [    ], No    [     ]
26.	Is the Nigerian Brewery plc quoted on the flow of the Nigerian stock exchange?
Yes [    ], No    [     ]
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