CHAPTER ONE

1.1 Background of the Study
The rapid growth of digital technologies has transformed the financial landscape, introducing innovative payment systems and investment opportunities. Digital currencies, particularly cryptocurrencies, have gained significant attention globally. Nigeria, with its large youth population and growing tech industry, has become a hub for digital currency adoption.
Telegram, a popular messaging platform, has emerged as a vital tool for promoting digital currencies, offering features such as groups, channels, and bots. Hamster Coin, a relatively new digital currency, has leveraged Telegram to engage with Nigerian youth.
Hamster Coin is a digital currency that has gained significant attention in recent times, particularly among Nigerian youth. As a relatively new player in the cryptocurrency market, Hamster Coin aims to provide a fast, secure, and accessible means of financial transactions.
Hamster Coin was launched by a team of developers with a passion for creating a user-friendly and community-driven digital currency. The coin's development was inspired by the need for a more inclusive and accessible financial system.
Hamster Coin is a digital currency that aims to provide fast, secure, and accessible financial transactions. While it has gained significant attention among Nigerian youth, it faces regulatory uncertainty, security concerns, and scalability issues. As the cryptocurrency market continues to evolve. Hamster Coin's success will depend on its ability to address these challenges and adapt to changing market conditions. Cryptocurrency is a form of digital or virtual currency that relies on cryptographic techniques to secure transactions, control the creation of new units, and verify asset transfers. Unlike traditional fiat currencies issued by governments, cryptocurrencies operate on decentralized networks that use blockchain technology. This decentralized nature ensures transparency, security, and immutability of transactions, making cryptocurrency a revolutionary innovation in the financial world.
Cryptocurrencies have several unique features that set them apart from conventional money. They are decentralized, meaning they are not controlled by any central authority, such as a government or central bank. Transactions are secured using advanced cryptographic techniques, which ensure the data is tamper-proof and safe. Transparency is another defining feature, as all transactions are recorded on a public ledger known as the blockchain. 
Additionally, while the transactions are transparent, the identities of users remain anonymous or pseudonymous, as they are tied to cryptographic addresses rather than personal details. Cryptocurrencies are also globally accessible, enabling anyone with an internet connection to participate in the system. Many cryptocurrencies, such as Bitcoin, have a fixed supply, making them resistant to inflation.
Bitcoin, introduced in 2009 by an anonymous individual or group known as Satoshi Nakamoto, was the first cryptocurrency and remains the most well-known. Other popular cryptocurrencies include Ethereum, which introduced smart contracts for decentralized applications, Binance Coin, used on the Binance Exchange, and Tether, a stablecoin pegged to the US dollar. Dogecoin, initially created as a joke, gained significant popularity due to its community-driven nature.
The workings of cryptocurrency rely on blockchain technology, which serves as a decentralized ledger recording all transactions. For some cryptocurrencies like Bitcoin, new transactions are verified and added to the blockchain through a process called mining. Mining involves solving complex mathematical problems using computational power. Users store their cryptocurrencies in digital wallets, which can be online (hot wallets) or offline (cold wallets). Transactions occur directly between users, bypassing traditional intermediaries like banks, and are verified by network participants called nodes.
Cryptocurrencies are used for various purposes, including digital payments, investment, and decentralized finance (DeFi). They allow for fast, low-cost peer-to-peer and cross-border transactions, making them a preferred option for remittances. Additionally, cryptocurrencies power innovations such as non-fungible tokens (NFTs), unique digital assets stored on the blockchain. They also enable the creation of smart contracts, self-executing agreements with terms directly written into code.
The advantages of cryptocurrency are numerous. Decentralization reduces reliance on centralized entities, giving users more control over their assets. The use of blockchain technology ensures transparency and security, while transaction costs remain low compared to traditional financial systems. Cryptocurrencies also foster financial inclusion by providing access to financial services for unbanked populations. Furthermore, users have full ownership of their digital assets, eliminating the need for intermediaries.
However, cryptocurrencies face significant challenges. Price volatility remains a major concern, as values can fluctuate wildly. Regulatory uncertainty in many countries creates barriers to adoption and trust. While blockchain technology itself is secure, cryptocurrency exchanges and wallets are often targets for hackers. 
Additionally, a lack of public understanding limits broader acceptance. The sector has also seen scams and fraudulent schemes, which erode investor confidence. Lastly, the energy-intensive process of mining cryptocurrencies like Bitcoin raises environmental concerns.
The future of cryptocurrency is dynamic and evolving. Governments are working to create regulatory frameworks to address security and compliance issues while fostering innovation. Adoption is growing, with more businesses and financial institutions incorporating cryptocurrencies into their operations. Technological advancements are addressing key limitations, such as blockchain scalability and energy efficiency. Moreover, central banks are exploring the concept of central bank digital currencies (CBDCs), digital versions of fiat money that incorporate some features of Cryptocurrencies.
Cryptocurrency represents a significant milestone in the evolution of money and financial systems. Despite its challenges, it has the potential to transform how we conduct transactions, store value, and access financial services. Understanding its principles, opportunities, and risks is essential for navigating the rapidly digitalizing global economy.
Hamster Kombat Coin is a cryptocurrency that blends the playful nature of meme coins with the functionality of gaming and decentralized finance. Building on the popularity of community-driven tokens like Dogecoin and Shiba Inu, Hamster Kombat Coin offers a unique twist by integrating gaming mechanics and a play-to-earn (P2E) model into its ecosystem. It appeals to a younger, tech-savvy audience looking for both entertainment and investment opportunities. The coin’s focus on gamification and user engagement distinguishes it from other meme coins, providing a more interactive and utility-driven experience.
At its core, Hamster Kombat Coin is designed to be a fun and accessible cryptocurrency that thrives on community involvement. The "Kombat" aspect refers to its integration with gaming platforms where users can participate in battles, tournaments, and challenges to earn rewards in the form of tokens. This gamified approach not only attracts gamers but also investors who see potential in the growing play-to-earn and blockchain gaming sectors.
The coin is typically built on robust blockchain networks such as Binance Smart Chain (BSC) or Ethereum. These networks offer the technological foundation for fast and secure transactions, as well as support for smart contracts. Smart contracts enable features like automated rewards, staking, and decentralized governance, which are essential for the coin’s functionality.
Hamster Kombat Coin has several use cases. In its gaming ecosystem, it serves as the primary currency, allowing players to purchase in-game items, participate in battles, and earn rewards. The coin is also tradable on cryptocurrency exchanges, making it an attractive investment opportunity. Additionally, holders can stake their tokens in liquidity pools to earn passive income, while active community members are often rewarded through airdrops, giveaways, and other incentives. The coin may also be tied to non-fungible tokens (NFTs), allowing users to buy, sell, or trade unique digital assets within the gaming ecosystem.
One of the significant advantages of Hamster Kombat Coin is its engaging and interactive ecosystem. By combining cryptocurrency with gaming, it appeals to a broader audience, including both gamers and crypto enthusiasts. The community-driven nature of the coin fosters loyalty and organic growth, while its integration with the rapidly expanding P2E and NFT sectors positions it for potential success. Furthermore, its decentralized and transparent nature ensures that transactions are secure and verifiable, building trust among users.
However, the coin is not without its challenges. Like most cryptocurrencies, Hamster Kombat Coin is subject to significant price volatility, which can deter some investors. Regulatory uncertainties surrounding meme coins and gaming-based cryptocurrencies also pose risks. Additionally, as a relatively new and niche project, it faces stiff competition from other coins in the crowded cryptocurrency and gaming markets. Sustaining long-term interest in its gaming platform and maintaining a strong, engaged community will be critical for its success.
To acquire Hamster Kombat Coin, users can purchase it on decentralized or centralized cryptocurrency exchanges that list the token. It can also be earned by participating in the platform’s play-to-earn games, where players are rewarded for completing challenges and ranking in tournaments. Other methods include staking in liquidity pools or taking part in community promotions such as airdrops and giveaways.
The future of Hamster Kombat Coin depends on its ability to sustain interest in its gaming ecosystem and expand its user base. By capitalizing on the growing popularity of blockchain gaming and decentralized finance, the coin has the potential to carve out a unique niche in the market. Strategic partnerships, continuous platform development, and strong community support will be essential for its growth.
Hamster Kombat Coin represents a promising fusion of cryptocurrency and gaming, offering a dynamic and entertaining platform for its users. While it faces challenges typical of meme coins and niche cryptocurrencies, its innovative approach and focus on community-driven engagement give it the potential to thrive in the evolving digital currency landscape.
1.2 Statement of the Problem
The rapid growth of digital currencies has created new opportunities for financial innovation and inclusion. However, in Nigeria, the adoption of cryptocurrencies such as Hamster Coin remains uneven, particularly among youth, who are a critical demographic for driving technological advancements. Despite the popularity of Telegram as a platform for communication and community building, there is limited research on its effectiveness in promoting digital currencies to Nigerian youth. Challenges such as misinformation, scams, low digital literacy, and government restrictions have hampered the full potential of such platforms. This gap in understanding raises questions about how Telegram’s unique features can be leveraged to promote Hamster Coin effectively while addressing the challenges that hinder its adoption. This study seeks to investigate these issues, providing a detailed analysis of Telegram's role as a promotional tool for digital currencies in the Nigerian context.  
1.3	Objectives of the Study
1.	To examine the uses of Telegram as a tool for promoting digital currency among Nigerian youth.
2.	To identify the challenges faced by Nigerian youth in using Telegram for digital currency promotion.
3.	To assess the effectiveness of Telegram in promoting Hamster Coin among Nigerian youth.
1.4	Research Questions
1. 	What are the uses of Telegram as a tool for promoting digital     currency among Nigerian youth?
2. 	What are the challenges faced by Nigerian youth in using Telegram for digital currency promotion?
3. 	How effective is Telegram in promoting Hamster Coin among Nigerian youth?
1.5	Significance of the Study
This study is significant for several reasons. First, it contributes to the growing body of knowledge on digital currency adoption in Nigeria, focusing on a demographic—youth—that is often at the forefront of technological trends. Understanding the effectiveness of Telegram as a promotional tool provides valuable insights for marketers, developers, and policymakers seeking to promote cryptocurrencies like Hamster Coin. 
Additionally, the findings can help address challenges such as misinformation, scams, and low trust, ultimately fostering a safer and more reliable cryptocurrency ecosystem in Nigeria. The study also holds practical implications for Telegram users, providing strategies for engaging with digital currencies while minimizing risks. Furthermore, the research offers recommendations for stakeholders, including financial regulators, on creating a more supportive environment for cryptocurrency adoption among Nigerian youth.  
1.6	Scope of the Study
This study focuses on the use of Telegram as a tool for promoting Hamster Coin among Nigerian youth. The scope is defined by the following parameters:  
1. 	Methodology: The research adopts a mixed-methods approach, combining quantitative surveys with qualitative interviews to gather comprehensive data on user experiences and perceptions. Telegram groups and channels dedicated to Hamster Coin promotion serve as the primary data source.  
2. 	Population: The target population includes Ilorin occupants aged 18–35 years who are active Telegram users and have shown interest in cryptocurrency. Participants are selected from Kwara state polytechnic students, where digital currency adoption is relatively higher.  
3. 	Instruments: Data collection instruments include structured questionnaires for surveys and semi-structured interview guides for in-depth discussions. Telegram analytics tools are also used to analyze group activity and engagement patterns.  
4. 	Duration: The study spans a period of five weeks, allowing sufficient time to observe trends, conduct interviews, and analyze data comprehensively.
1.7	Limitations of the Study
This study is subject to certain limitations that may affect the generalizability and depth of its findings. First, the reliance on Telegram as the primary focus excludes insights from other popular platforms such as WhatsApp and Discord, which may also play significant roles in promoting digital currencies. Second, the study’s sample is limited to urban youth, potentially overlooking the experiences of those in rural areas where internet access and digital literacy are lower. Third, the study is constrained by the 5 weeks duration, which may not capture long-term trends or changes in the cryptocurrency landscape. Additionally, the research faces challenges such as participant reluctance to share detailed information due to privacy concerns and the rapidly evolving regulatory environment in Nigeria, which may influence the adoption of cryptocurrencies like Hamster Coin. Despite these limitations, the study aims to provide meaningful insights into the use of Telegram as a promotional tool for digital currencies in Nigeria


1.8	Definition of Terms
1. 	Digital currency: A digital or virtual currency that uses cryptography for secure financial transactions.
2. 	Telegram: A cloud-based messaging app.
3. 	Hamster Coin: A specific digital currency used as a case study.
4. 	Promotion: Activities aimed at increasing awareness and adoption                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                            of digital currencies.
























CHAPTER TWO
LITERATURE REVIEW
2.1 Introduction  
This chapter explores the relevant literature on the use of Telegram as a tool for promoting digital currencies, particularly among Nigerian youth. The review is organized to provide a theoretical and conceptual framework for understanding the role of Telegram in digital currency promotion, the unique challenges faced in this context, and an overview of Hamster Coin as a case study. By analyzing existing studies and reports, the chapter highlights the opportunities and limitations of Telegram as a digital marketing platform in the cryptocurrency space. 
2.2 Conceptual Framework  
2.2.1 Telegram as a Social Media Tool for Cryptocurrency Promotion
Telegram has emerged as a powerful communication tool, particularly in the realm of digital currencies and blockchain technology. Its features, such as channels, groups, and bots, make it an ideal platform for promoting cryptocurrencies like Hamster Coin. However, while Telegram offers significant opportunities for promoting digital currencies among Nigerian youth, it also presents unique challenges. This study explores the uses and challenges of Telegram as a promotional tool for Hamster Coin in Nigeria.
Telegram is a cloud-based messaging platform that combines features of social networking and instant messaging. It is widely used in the cryptocurrency space due to its advanced privacy features, large group capacity, and ease of communication. Telegram channels and groups allow for direct and instant interaction with large audiences, making it a preferred tool for promoting digital currencies like Hamster Coin.  
Telegram also supports bots, automated systems that can facilitate tasks such as broadcasting updates, running polls, and organizing giveaways strategies commonly used in cryptocurrency marketing. These features make Telegram a unique platform for fostering community engagement and driving awareness about digital currencies. 
2.2.2 Nigerian Youth and Cryptocurrency Adoption 
Nigeria has emerged as one of the leading countries in cryptocurrency adoption. Nigerian youth, characterized by their high digital literacy and entrepreneurial mindset, form a significant segment of this user base. Factors such as economic instability, high unemployment rates, and a growing distrust of traditional financial institutions have driven Nigerian youth to explore alternative investment opportunities like digital currencies. Platforms like Telegram provide an accessible and familiar medium for this demographic to learn about, discuss, and invest in cryptocurrencies. 
2.2.3 The Role of Telegram in Promoting Digital Currencies
Telegram serves multiple purposes in the promotion of digital currencies:  
1. Community Building: Telegram channels and groups allow cryptocurrency projects to build a dedicated community of followers. These communities are essential for fostering trust, providing updates, and addressing user queries.  Telegram groups enable the creation of communities where Nigerian youth can discuss Hamster Coin, share insights, and ask questions. This fosters a sense of belonging and encourages peer-to-peer learning. Community engagement is crucial for building trust and loyalty, which are essential for the success of any digital currency.
2.  Educational Content: Telegram can be used to share tutorials, videos, and articles about Hamster Coin, blockchain technology, and cryptocurrency trading. This is particularly important in Nigeria, where many young people are new to digital currencies and need guidance. Bots can be programmed to provide automated responses to frequently asked questions, making it easier for beginners to learn about Hamster Coin.
3. Information Dissemination: Telegram facilitates the rapid spread of information through its broadcasting feature, enabling promoters to share updates, educational content, and promotional campaigns effectively. Telegram allows for the creation of broadcast channels where Hamster Coin promoters can share updates, news, and educational content with a large audience. Nigerian youth, who are highly active on social media, can easily access this information. Channels can be used to disseminate real-time updates about Hamster Coin's price, market trends, and upcoming events, keeping users informed and engaged.
4. Engagement and Interaction: The platform's interactive features, such as polls, quizzes, and live chats, enable direct communication with potential investors and users.  
5. Promotions and Incentives: Telegram allows for the distribution of promotional materials, such as airdrops, giveaways, and referral programs. These incentives can attract Nigerian youth to invest in Hamster Coin.  For example, Hamster Coin promoters can use Telegram to run campaigns where users earn tokens for inviting friends to join the community.
6. Real-Time Interaction: Telegram's instant messaging feature enables real-time interaction between Hamster Coin promoters and potential investors. This can help address concerns, clarify doubts, and build trust. Live Q&A sessions and AMA (Ask Me Anything) events can be hosted on Telegram to engage the community and provide transparency.
7. Global and Local Reach: Telegram's global reach allows Hamster Coin promoters to connect with Nigerian youth both within the country and in the diaspora. This is particularly useful for a digital currency aiming to gain international traction. Localized content can be created to cater to the specific needs and interests of Nigerian youth, such as tutorials in local languages or discussions about the Nigerian crypto market.
8. Anonymity and Privacy: Telegram's privacy features appeal to cryptocurrency enthusiasts who value anonymity. This encourages open discussions and participation without fear of judgment.  
2.2.4 Challenges in Using Telegram for Cryptocurrency Promotion  
Despite its advantages, promoting digital currencies like Hamster Coin through Telegram is not without challenges. These include:  
1. Scams and Fraud: Telegram's anonymity features, while advantageous, also attract fraudulent activities. Scammers often create fake groups or impersonate project administrators, eroding trust among potential investors. Telegram is often used by scammers to promote fraudulent schemes, including fake cryptocurrencies. This has led to a general distrust of crypto-related content on the platform. Hamster Coin promoters must work hard to build credibility and differentiate themselves from scams, which can be a significant challenge.
2. Information Overload: The high volume of messages in active Telegram groups can lead to important updates being overlooked, resulting in ineffective communication. The sheer volume of information on Telegram can make it difficult for Nigerian youth to distinguish between credible and unreliable sources. This can lead to confusion and misinformation about Hamster Coin. Promoters must ensure that their content is clear, accurate, and easy to understand to avoid overwhelming users.  
3. Limited Regulatory Oversight: Nigeria’s regulatory landscape for cryptocurrencies is still evolving. The lack of clear guidelines on promoting digital currencies on platforms like Telegram may lead to legal uncertainties. The Nigerian government has shown skepticism toward cryptocurrencies, with the Central Bank of Nigeria (CBN) imposing restrictions on crypto transactions. This creates a challenging environment for promoting Hamster Coin. Promoters must navigate regulatory uncertainties and ensure compliance with local laws to avoid legal repercussions.
4. Security Risks: Telegram, while secure, is not immune to hacking and phishing attacks. Promoters and users must be vigilant to protect their accounts and assets. The risk of losing access to funds or sensitive information can deter Nigerian youth from engaging with Hamster Coin on Telegram.
5. Cultural and Behavioral Factors: Nigerian youth may be hesitant to invest in digital currencies due to cultural attitudes toward money and risk. Many prefer tangible investments or traditional savings methods. Overcoming this mindset requires extensive education and awareness campaigns, which can be resource-intensive.  
6. Competition: The cryptocurrency space is highly competitive, with numerous digital currencies vying for attention. Hamster Coin must compete with established cryptocurrencies like Bitcoin and Ethereum, as well as newer coins targeting the same demographic. Standing out in a crowded market requires innovative marketing strategies and a strong value proposition. 
7. Technical Barriers: Not all Nigerian youth have access to the stable internet connections or digital literacy needed to fully utilize Telegram’s features. Many Nigerian youth lack the technical knowledge required to use cryptocurrencies effectively. While Telegram can be used to educate them, the learning curve can be steep. Poor internet connectivity and limited access to smartphones in some areas of Nigeria can also hinder the effectiveness of Telegram as a promotional tool.
8. Market Saturation: The popularity of Telegram among cryptocurrency projects means that many groups compete for attention, making it challenging to stand out.  
2.2.5  Case Study: Hamster Coin  
Hamster Coin, a relatively new cryptocurrency, has leveraged Telegram as its primary tool for community building and promotion. Through its official Telegram channels, Hamster Coin provides real-time updates, educational content and promotional campaigns targeting Nigerian youth. The project utilizes interactive features like quizzes and airdrops to engage users and incentivize participation.  
However, Hamster Coin’s experience also highlights the challenges of this approach. Instances of fake Hamster Coin Telegram groups and misinformation campaigns have posed significant hurdles to its promotion efforts. Furthermore, the project faces stiff competition from more established cryptocurrencies that dominate the Nigerian market.  
Hamster Coin, like many other digital currencies, has leveraged Telegram to reach Nigerian youth. The coin's promoters have created dedicated channels and groups where users can learn about the project, participate in discussions, and receive updates. However, the challenges outlined above have impacted its adoption. For instance, the prevalence of scams on Telegram has made some users wary of Hamster Coin, while regulatory uncertainties have limited its growth potential.
To address these challenges, Hamster Coin promoters have focused on building trust through transparency, community engagement, and educational content. They have also collaborated with local influencers and crypto enthusiasts to amplify their message and reach a wider audience.
2.3 Theoretical Framework  
The place of theories in some research work cannot be overstressed. Over the years, scholars and researchers have lent their vocal support to the use of theories in a research work. According to this school of thought, a theory is like a signpost, a beacon that guides one in the processes of scientific journey and injury (Defleur and Bell Rickeach: 1975, Karlinger: 1973: Kunczik: 1991: Kuh: 1962).
The use of Telegram for promoting digital currencies can be understood through the lens of Diffusion of Innovations Theory by Everett Rogers(2003). This theory explains how new ideas or technologies spread through a population over time. Telegram acts as a communication channel that facilitates the dissemination of cryptocurrency-related information, accelerating its adoption among early adopters and the broader Nigerian youth demographic.  
Melkote and Leslie, (2001:121-125), argues that diffusion studies indicate a great difference among adaptor groups in terms of their personal characteristics, media behavior and position in social status. That relatively early adopters were usually younger, had higher social status , had more specialized operations and were equipped with more material abilities than later adopters.
Melkote and Leslie, (2001), further argue that an important ingredient of diffusion and adoption is the innovation itself. That innovation characteristics as perceived by individuals in a social system, affects its rate of adoption. They therefore, recommended use of diffusion of innovations theory in modernization of peasant societies. It was visualized by two authors that the theory provided a link through which exogenous ideas entered the local communities, through communication.
		The innovation decision process follows this concept;
· Knowledge- for awareness
· Persuasion - to create interest
· Decision - for evaluation
· Implementation - trial
[bookmark: _bookmark7]Confirmation - adoption (Tankard 2001:207-213).
The Uses and Gratifications Theory was developed by Elihu Katz, Jay Blumler and Michael Gurevitch (1970s). The theory is also relevant, as it explores why individuals use specific media to satisfy their needs. Nigerian youth gravitate toward Telegram for its affordability, convenience, and interactive features, which align with their need for financial empowerment and social connectivity. 
The Technology Acceptance Model (TAM) is a model developed by Davis (1989), explains how users form attitudes intentions towards using a new technology. This theory postulates that the acceptance of technology is predicted by the users’ behavioural intention, which is, in turn, determined by perception of technology usefulness in performing task and perceived ease of its use. 
This theory suggests that individuals use specific media to fulfill various needs, such as gaining information or participating in a community. In this case, Nigerian youth use Telegram to access updates about Hamster Coin, learn more about the cryptocurrency world, and interact with other users who share similar interests. The platform's instant communication features, such as groups and channels, allow for real-time updates on coin prices, news, and events, making it a dynamic space for promotion.
Technology Acceptance Model (TAM) , which looks at how users' perceptions of the ease of use and usefulness of a platform influence their acceptance of it. For many Nigerian youth, the perceived benefits of using Telegram — its ease of access, real-time communication, and ability to connect with others — encourage them to use it to learn about and invest in Hamster Coin.
 2.3.1 Conclusion  
Telegram has emerged as a pivotal tool for promoting digital currencies, especially among Nigerian youth. Its features enable direct engagement, rapid information dissemination, and community building, making it an attractive platform for projects like Hamster Coin. However, challenges such as scams, market saturation, and regulatory uncertainties must be addressed to fully leverage its potential. As the cryptocurrency landscape continues to evolve, understanding the dynamics of platforms like Telegram will remain critical for effective digital currency promotion.


2.4 Empirical Studies  
Empirical studies provide valuable insights into the dynamics of using Telegram as a tool for promoting digital currencies, focusing on the experiences of various demographics, including youths. This section examines key findings from relevant studies to contextualize the challenges and opportunities of utilizing Telegram for promoting Hamster Coin among Nigerian youth.  
2.4.1 Global Adoption of Telegram for Cryptocurrency Promotion  
Globally, Telegram has been recognized as a preferred platform for cryptocurrency projects due to its unique features such as large group capacities, end-to-end encryption, and support for automated bots. Studies reveal that over 60% of cryptocurrency-related discussions, marketing campaigns, and community engagements occur on Telegram.  
A study by Ziedan et al. (2021) analyzed the adoption of Telegram by cryptocurrency projects and found that the platform is instrumental in fostering investor trust and community participation. Specifically, Telegram groups were found to play a critical role in disseminating information about new tokens, including announcements, technical updates, and airdrops, which directly influenced investor behavior. These findings highlight Telegram's potential as a pivotal tool for promoting Hamster Coin among its target demographic in Nigeria.  
2.4.2 Youth Engagement with Digital Currencies in Nigeria  
Nigeria has emerged as one of the leading countries in cryptocurrency adoption, particularly among its youth population. A report by Chainalysis (2022) revealed that Nigerian youths aged 18–35 accounted for over 70% of the country's cryptocurrency transactions. This surge is driven by economic factors such as inflation, unemployment, and limited access to traditional financial systems, prompting many young people to explore alternative financial assets like digital currencies.  
Studies also show that Nigerian youths are highly active on social media platforms, including Telegram. Research by Adewale and Johnson (2023) surveyed 500 Nigerian youths to examine their engagement with cryptocurrency communities on Telegram. The study found that 65% of participants were members of at least one cryptocurrency-related Telegram group, with 42% actively engaging in discussions about investment opportunities. The study further revealed that these youths rely on Telegram for real-time updates, community insights, and direct access to project developers.  


2.4.3 Challenges in Using Telegram for Cryptocurrency Promotion in   Nigeria  
While Telegram has proven to be an effective tool globally, several challenges hinder its optimal use in Nigeria, particularly for promoting digital currencies like Hamster Coin.  
1. Misinformation and Scams  
A 2022 study by Okeke et al. found that 48% of Nigerian youths had encountered scams or fraudulent activities on Telegram cryptocurrency groups. This prevalence of scams discourages trust in legitimate projects and undermines the overall perception of digital currencies.  
2. Low Financial Literacy
Another significant challenge is the low level of financial and technological literacy among Nigerian youths. A study by Ogunleye and Adebayo (2022) noted that while many young Nigerians are aware of cryptocurrencies, only a minority understand the technical details of blockchain technology and the associated risks of investment. This lack of knowledge often leads to poor decision-making, further exacerbating issues of trust and engagement. 
3. Regulatory and Policy Barriers 
Empirical evidence also highlights the impact of Nigeria's regulatory environment on cryptocurrency promotion. According to Nwankwo and Uche (2021), the Central Bank of Nigeria's restrictions on cryptocurrency transactions have created uncertainty among investors. These regulatory hurdles extend to Telegram-based promotions, where users fear legal repercussions for participating in or promoting cryptocurrency activities.  
4. Digital Divide 
The digital divide remains a significant barrier to youth engagement on platforms like Telegram. A study by Eze and Chukwu (2023) highlighted that inconsistent internet access and high data costs limit the ability of many Nigerian youths to participate in online communities effectively. This challenge disproportionately affects those in rural areas, reducing the reach and impact of Telegram-based promotional campaigns.  
2.4.4 Case Studies on Cryptocurrency Promotion via Telegram  
Several case studies have examined the success of using Telegram for cryptocurrency promotions in emerging markets:  
Hamster Coin in Emerging Markets: An internal report by the Hamster Coin development team in 2023 documented their use of Telegram for community-building campaigns. The report noted that Telegram groups attracted over 50,000 members within three months of launch. However, engagement metrics indicated that only 20% of members actively participated in discussions, suggesting a need for more engaging and informative content.  
Bitcoin’s Adoption in Africa: A study by Oluwole and Kazeem (2020) highlighted how Bitcoin’s popularity in Africa was driven by grassroots promotions on Telegram and WhatsApp. The study emphasized the importance of localized content and influencer partnerships in driving adoption.  .  
The findings from these empirical studies provide a strong foundation for exploring how Hamster Coin can leverage Telegram effectively, while addressing the unique challenges of the Nigerian market. These insights will guide the methodology and recommendations in subsequent chapters.
 





















CHAPTER THREE
RESEARCH METHODOLOGY
3.1	RESEARCH DESIGN:
The research design used in this research work was survey method. This involved the study of the sampled population in their natural habitat without inducing any artificial conditions.
The kind of study involves the selection of a scientific sample from the population, construction and administration of a well structured questionnaire, to the sample to measure what the study intends to measure, that is “usually the students in Kwara state polytechnic, Ilorin metropolis to evaluate the use and challenges of telegram in promoting digital currency. The sample used was a full representation of the larger population.
Jones (1971) observed that surveys provide an important means of gathering information especially when the necessary data cannot be found in statistical records”.
Osuala (1982) states that “survey research method a suitable scientific method for ascertaining the views of the public on any contemporary issue”.
[bookmark: page47]Sanford and Rebert (1976) states that “A research design is essentially a set of plans for collecting information”. It is also a very important empirical method of establishing and validating facts based on observations and data collected.
[bookmark: page48]3.2	POPULATION OF THE STUDY:
	Population as the name implies, simply refers to the totality of items or persons from whom data necessary to study are collected. Though we found it difficult to state the current overall population of both male and female in Kwara state polytechnic, but as projected by personal estimation, this population of the study which is Kwara state polytechnic was over 15,000. 
A sample of 100 respondents was chosen randomly in Kwara state polytechnic.
3.3	SAMPLING TECHNIQUE AND SAMPLE SIZE
A total of 100 sampled respondents were used in this study involving randomly selected Kwara state polytechnic students.
In the selection of the sample, the researcher was sensitive to the two important qualities of research information, validity and reliability. To ensure that valid and reliable information was got, the sample size generalized the result to get to the larger population.
[bookmark: page49]The sampling technique used was the simple random sampling. However while sampling, the researcher considered the personal differences such as age, sex, marital status, occupation and academic qualification.
3.4	INSTRUMENT USED FOR DATA COLLECTION
The measuring instrument employed in the study was the questionnaire which was constructed and structured. The questionnaire was administered by the researcher. It contained about 18 questions. The questionnaire was divided into two sections. Section A dealt with demographic variables such as age, sex, marital status, occupation and academic qualification. While the second section dealt specifically with their opinions with all the questions relating to the hypothesis.
Some major reasons why the researcher chooses the questionnaire are as follows:
1. It standardizes the researcher’s questions.
1. [bookmark: page50]It guarantees as much as practicable, uniformity of answers from the respondents.
1. It makes the questions to relate to one another, since one question leads to the next; and
1. It facilitates data processing through easy coding.
According to Uzoagulu (1998), a questionnaire is a carefully designed instrument for collecting data in accordance with the specification of the research questions and hypothesis. The questionnaire approaches is considered a very reliable way of getting primary data from respondents because respondents are allowed to answer the questions contained in the questionnaire out of their own perusal experience and knowledge.
3.5	VALIDITY OF THE INSTRUMENT
The instrument used which is the questionnaire was distributed carefully. To ensure maximum accuracy, the researcher administered the questionnaire personally to the respondents and collected it back without any external help.
With this careful exercise, the researcher believes strongly that the views of the respondents were not manipulated by anybody.
[bookmark: page51]3.6	METHOD OF DATA COLLECTION
Apart from secondary data which was collected through books, it was evident from the nature of this study that primary data was predominantly required.
Hence, the use of questionnaire as the method of collecting primary data was adopted. To this effect, the researcher distributed 100 well constructed 18 itemed questionnaires to the 100 randomly selected respondents.
3.7	METHOD OF DATA ANALYSIS
For easy credibility and accuracy, the researcher used the simple percentage statistical method of data analysis in the interpretation of the variables in the questionnaires while chi-square for analyzing the hypothesis.





CHAPTER FOUR
DATA ANALYSIS AND PRESENTATION OF RESULT
4.1	ANALYSIS OF THE FIELD PERFORMANCE OF THE INSTRUMENT
The essence of this chapter is to analyze and discuss the responses given to the questionnaire distributed to the respondents.
Gathered data would be analyzed by using table text to reflect the percentage of the respondents, which would be allowed by specific interpretation of the results.
In this research, the researcher used tables, percentages and chi-square to check the reliability and validity of the results obtained in the study. 
The study answered the following research question:
Distribution table
Respondent
Number of questionnaires distributed 	100
Number of questionnaires returned		100 
Number of questionnaires discarded		   0
Number of questionnaires not returned	   0
Number of questionnaires presented and analyzed	 100
4.2	ANALYSIS OF THE DEMOGRAPHIC SEGMENT OF THE INSTRUMENT 
SECTION A
Table 1: Distribution Of The Respondents By Gender 
	Options 
	Respondents
	Percentage 

	Male
	57
	57%

	Female
	43
	43%

	Total
	100
	100%


Source:	Researcher field survey 2025
This table above shows that male respondents are more than female; male are 57% while male respondents are 43%.
Table 2: Distribution Of The Respondents By Age 
	Options 
	Respondents
	Percentage 

	16 – 20
	22
	22%

	21 – 30
	45
	45%

	31 – 40
	33
	33%

	Total
	100
	100%


Source:	Researcher field survey 2025
Table 2 indicates that the highest percentage 45% was constituted by the respondents between ages 21-30; this shows that most of our respondents are matured personalities. 
Table 3: Distribution Of The Respondents By Marital status
	Options 
	Respondents
	Percentage 

	Single  
	76
	76%

	Married  
	24
	24%

	
	
	

	Total
	100
	100%


Source:	Researcher field survey 2025
This shows that majority of our respondents are singles while few are married.
Table 4: Distribution Of The Respondents By Education qualification 
	Options 
	Respondents
	Percentage 

	O’ level
	5
	5%

	NCE
	3
	3%

	ND
	63
	63%

	HND
	24
	24%

	DEGREE
	3
	3%

	POST DEGREE
	2
	2%

	Total
	100
	100%


Source:	Researcher field survey 2025
From the table 4 above, it shows that we have more respondent that are National Degree holders than other qualification with 63%.
Table 5: Distribution Of The Respondents By Occupation 
	Options 
	Respondents
	Percentage 

	Self employed
	11
	11%

	Apprentice
	3
	3%

	Student 
	83
	83%

	Others 
	3
	3%

	Total
	100
	100%


Source:	Researcher field survey 2025
The table shows that majority of the respondents are students with 83% population 


SECTION B
Table 6: Do you have access to Telegram?	

	Options 
	Respondents
	Percentage 

	Yes
	82
	82%

	No  
	5
	5%

	Never
	2
	2%

	Sometimes ago 
	11
	11%

	Total
	100
	100%


Source:	Researcher field survey 2025
From table 6 above, it shows that 82% of the respondents have access to Telegram, 5% do not, 2% never had and 11% had sometimes ago but not anymore.	
Table 7: How long have you been using Telegram?
	Options 
	Respondents
	Percentage 

	Less than two years 
	20
	20%

	2 – 4 years 
	56
	56%

	5 – 10 years 
	15
	15%

	Above 10 years
	9
	9%

	Total
	100
	100%


Source:	Researcher field survey 2025
From the table above this show that majority of the respondents have been using telegram for 2 – 4 years with 56% while 9% of the respondents have been using it above 10 years.
Table 8: How often do you use it? 
	Variable
	Respondents
	Percentage 

	Regularly
	71
	71%

	Occasionally
	15
	15%

	Rarely  
	14
	14%

	Never 
	0
	0%

	Total
	100
	100%


Source:	Researcher field survey 2025
From the table above, this shows that 71% of the respondents uses telegram regularly, 15% uses it occasionally, 14% uses it rarely and 0% never used it.
Table 9: What features of Telegram do you use most?  

	Variables 
	Respondents
	Percentage 

	Messaging  
	       29
	     29%

	Groups
	       11
	     11%

	Channels 
	       11
	     11%

	Bots 
	       44
	     44%

	Others 
	         5
	      5%

	Total 
	       100
	     100%


Source:	Researcher field survey 2025
From the table above, this show that 44% of the respondents use telegram for Bots, 29% uses it for messaging, while 22% uses it for groups and channels respectively and 5% uses it for other features.
Table 10: Have you ever used Telegram for crypto currency-related activities?   

	Variable 
	Respondents
	Percentage 

	Yes 
	77
	77%

	No  
	12
	12%

	Not sure
	7
	7%

	Never
	4
	4%

	Total
	100
	100%


 Source:	Researcher field survey 2025
Table 5 above shows that 77% of the respondents had used telegram for crypto currency-related activities, 12% had not used it, 7% are not sure and 4% had never used it. 
Table 11: How did you hear about Hamster coin?  
	Options 
	 Respondents
	Percentage 

	Friend/Family
	56
	56%

	Social media
	26
	26%

	Online forum
	13
	13%

	Telegram group
	5
	5%

	Total 
	100
	100%


Source: Researcher field survey 2025
The table above show that 56% respondents heard about Hamster coin through their family and friends, 26% heard about it on social media, 13% heard it through online forum and 5% heard about it through telegram group.


Table 12: Telegram is a powerful communication tool in the realm of digital currencies and block chain technology.
	Variable
	Respondents
	Percentage 

	Strongly agree
	34
	34%

	Agree
	39
	39%

	Neutral 
	12
	12%

	Strongly disagree 
	4
	4%

	Disagree
	11
	11%

	Total
	100
	100%


Source:	Researcher field survey 2025
From the table above it shows that 34% of the respondents strongly agreed that telegram is a powerful communication tool in the realm of digital currencies and block chain technology; 39% agreed, 12% are neutral, 4% strongly disagreed and 11% disagreed.
Table 13: Telegram’s global reach allows Hamster-Coin promoters to connect with Nigerian youths both within the country and Diaspora.
	Variable
	Respondents
	Percentage 

	Strongly agree
	42
	42%

	Agree
	31
	31%

	Neutral 
	3
	3%

	Strongly disagree 
	9
	9%

	Disagree
	15
	15%

	Total
	100
	100%


Source:	Researcher field survey 2025
The above table shows that 42% of the respondents strongly agreed that telegram’s global reach allows Hamster-Coin promoters to connect with Nigerian youths both within the country and Diaspora, 31% agreed, 3% are neutral, 9% strongly disagreed and 15% disagreed.
Table 14: The interactive features enable direct communication with potential investors and users.
	Variable
	Respondents
	Percentage 

	Strongly agree
	53
	53%

	Agree
	17
	17%

	Neutral 
	8
	8%

	Strongly disagree 
	10
	10%

	Disagree
	12
	12%

	Total
	100
	100%


Source:	Researcher field survey 2025
The above table shows that 53% of the respondents strongly agreed that the interactive features enables direct communication with potential investors and users, 17% agreed, 8% are neutral, 10% strongly disagreed and 9% disagreed.
Table 15: Many Nigerian youths lack the technical knowledge to use crypto currencies effectively.
	Variable
	Respondents
	Percentage 

	Strongly agree
	30
	30%

	Agree
	41
	41%

	Neutral 
	7
	7%

	Strongly disagree 
	13
	13%

	Disagree
	9
	9%

	Total
	100
	100%


Source:	Researcher field survey 2025
The above table shows that 30% of the respondents strongly agreed that many Nigerian youths lack the technical knowledge to use crypto currencies effectively, 41% agreed, 7% are neutral, 13% strongly disagreed and 9% disagreed.
Table 16:  Regulatory uncertainties have limited the potential growth of Hamster.

	Variable
	Respondents
	Percentage 

	Strongly agree
	22
	22%

	Agree
	39
	39%

	Neutral 
	10
	10%

	Strongly disagree 
	12
	12%

	Disagree
	17
	17%

	Total
	100
	100%


Source:	Researcher field survey 2025
The above table shows that 22% of the respondents strongly agreed that regulatory uncertainties have limited the potential growth of Hamster, 39% agreed, 10% are neutral, 12% strongly disagreed and 17% disagreed.
Table 17: Telegram groups and misinformation campaigns have posed significant hurdles to Hamster’s promotion efforts
	Variable
	Respondents
	Percentage 

	Strongly agree
	47
	47%

	Agree
	24
	24%

	Neutral 
	3
	3%

	Strongly disagree 
	10
	10%

	Disagree
	16
	16%

	Total
	100
	100%


Source:	Researcher field survey 2025
The above table shows that 47% of the respondents strongly agreed that telegram groups and misinformation campaigns have posed significant hurdles to Hamster’s promotion efforts, 24% agreed, 3% are neutral, 10% strongly disagreed and 16% disagreed.

Table 18: Hamster has kept most Nigerian youths highly active on social media platforms, including Telegram.
	Variable
	Respondents
	Percentage 

	Strongly agree
	67
	67%

	Agree
	18
	18%

	Neutral 
	2
	2%

	Strongly disagree 
	8
	8%

	 Disagree 
	5
	5%

	Total
	200
	100%


Source:	Researcher field survey 2025
The above table shows that 67% of the respondents strongly agreed that Hamster has kept most Nigerian youths highly active on social media platforms, including Telegram, 18% agreed, 2% are neutral, 8% strongly disagreed and 5% disagreed.
Table 19: Hamster is effective to help the Nigerian youths to eradicate economic instability, high unemployment rate among others.
	Variable
	Respondents
	Percentage 

	Strongly agree
	38
	38%

	Agree
	37
	37%

	Neutral 
	11
	11%

	Strongly disagree 
	3
	3%

	 Disagree 
	11
	11%

	Total
	100
	100%


Source:	Researcher field survey 2025
The above table shows that 38% of the respondents strongly agreed that Hamster is effective to help the Nigerian youths to eradicate economic instability, high unemployment rate among others, 37% agreed, 11% are neutral, 38% strongly disagreed and 11% disagreed.
Table 20: Hamster coin is open to risk of losing access to funds or sensitive information among Nigeria youths.
	Variable
	Respondents
	Percentage 

	Strongly agree
	33
	33%

	Agree
	29
	29%

	Neutral 
	13
	13%

	Strongly disagree 
	11
	11%

	 Disagree 
	14
	14%

	Total
	100
	100%


Source:	Researcher field survey 2025
The above table shows that 33% of the respondents strongly agreed that Hamster coin is open to risk of losing access to funds or sensitive information among Nigeria youths, 29% agreed, 13% are neutral, 11% strongly disagreed and 14% disagreed.
4.3	ANALYSIS OF RESEARCH QUESTIONS
Research Question 1: What are the uses of Telegram as a tool for promoting digital currency among Nigerian youth?
Table 9 shows that 44% of the respondents use telegram for Bots, 29% uses it for messaging, while 22% uses it for groups and channels respectively and 5% uses it for other features.
Table 10 shows that 77% of the respondents had used telegram for crypto currency-related activities, 12% had not used it, 7% are not sure and 4% had never used it. 
Table 12 shows that telegram is a powerful communication tool in the realm of digital currencies and block chain technology as 34% of the respondents strongly agreed with the notion; 39% agreed, 12% are neutral, 4% strongly disagreed and 11% disagreed.
Table 14 shows that the interactive features enables direct communication with potential investors and users as 53% of the respondents strongly agreed with the notion, 17% agreed, 8% are neutral, 10% strongly disagreed and 9% disagreed.
Question 2: What are the challenges faced by Nigerian youth in using Telegram for digital currency promotion?
Table 15 indicate that many Nigerian youths lack the technical knowledge to use crypto currencies effectively as 30% of the respondents strongly with the notion, 41% agreed, 7% are neutral, 13% strongly disagreed and 9% disagreed.
Table 16 shows that 22% of the respondents strongly agreed, 39% agreed, 10% are neutral, 12% strongly disagreed and 17% disagreed that regulatory uncertainties have limited the potential growth of Hamster.
Table 17 table shows that 47% of the respondents strongly agreed, 24% agreed, 3% are neutral, 10% strongly disagreed and 16% disagreed that telegram groups and misinformation campaigns have posed significant hurdles to Hamster’s promotion efforts.
Table 20 shows that Hamster coin is open to risk of losing access to funds or sensitive information among Nigeria youths as 33% of the respondents strongly agreed with the notion, 29% agreed, 13% are neutral, 11% strongly disagreed and 14% disagreed.
Question 3: How effective is Telegram in promoting Hamster Coin among Nigerian youth?
Table 13 shows that 42% of the respondents strongly agreed that telegram’s global reach allows Hamster-Coin promoters to connect with Nigerian youths both within the country and Diaspora, 31% agreed, 3% are neutral, 9% strongly disagreed and 15% disagreed.
Table 18 shows that 67% of the respondents strongly agreed that Hamster has kept most Nigerian youths highly active on social media platforms, including Telegram; 18% agreed, 2% are neutral, 8% strongly disagreed and 5% disagreed with the notion.
Table 19 shows that Hamster is effective to help the Nigerian youths to eradicate economic instability, high unemployment rate among others as 38% of the respondents strongly agreed with the notion, 37% agreed, 11% are neutral, 38% strongly disagreed and 11% disagreed.
4.4. DISCUSSION OF FINDINGS
The study centered on the role of Telegram in promoting digital currencies among Nigerian youth, the challenges faced by Nigerian youth in adopting digital currencies and the effectiveness of Telegram as a promotion tool for digital currencies.
According to the outcome of the research, Telegram is significant as a tool for promoting digital currency among Nigerian youth. Telegram has emerged as a powerful communication tool, particularly in the realm of digital currencies and block chain technology. Its features, such as channels, groups, and bots, make it an ideal platform for promoting crypto currencies like Hamster Coin. However, while Telegram offers significant opportunities for promoting digital currencies among Nigerian youth, it also presents unique challenges such as technical barriers, security risks, limited regulatory oversight, information overload, etc.
According to Elihu Katz, Jay Blumler and Michael Gurevitch (1970s), they explore why individuals use specific media to satisfy their needs. Nigerian youth gravitate toward Telegram for its affordability, convenience, and interactive features, which align with their need for financial empowerment and social connectivity. 
Davis (1989) also explains how users form attitudes intentions towards using a new technology. He postulates that the acceptance of technology is predicted by the users’ behavioral intention, which is, in turn, determined by perception of technology usefulness in performing task and perceived ease of its use. He suggests that individuals use specific media to fulfill various needs, such as gaining information or participating in a community. In this case, Nigerian youth use Telegram to access updates about Hamster Coin, learn more about the crypto currency world, and interact with other users who share similar interests. The platform's instant communication features, such as groups and channels, allow for real-time updates on coin prices, news, and events, making it a dynamic space for promotion.
The answers of the respondents to the questionnaires reveal that role of Telegram in promoting digital currency among Nigerian youth is very effective and productive as seen in tables 13, 18 and 19 respectively.
This study also buttresses the findings revealed in tables 15, 16, 17 and 20, where majority of respondents strongly agree with the statements about the challenges faced by Nigerian youth in using Telegram for digital currency promotion.




CHAPTER FIVE
0. SUMMARY, CONCLUSION AND RECOMMENDATIONS
0. INTRODUCTION
The main objective of this study was to know the uses and challenges of Telegram as a Tool for the promotion of digital currency among Nigerian youth. Survey research design was adopted using questionnaires for data gathering. Based on the data collected, analyzed and discussed, this chapter will be focused on the summary of findings, conclusion and recommendations.
5.1	SUMMARY OF THE STUDY
In the dynamic digital age where information travels at the speed of light, platforms that enable swift communication and the dissemination of ideas have become powerful tools in shaping economic trends. One such platform is Telegram, a cloud-based messaging app known for its security, anonymity, and community-building capabilities. In Nigeria, Telegram has emerged as a significant tool for the promotion and adoption of digital currencies, particularly among the youth, who make up the bulk of internet users and early adopters of digital trends in the country. However, despite its potential, the platform also presents a set of challenges that cannot be ignored.
In view of the in-depth background of the study of the study of the sample, the literature review of related studies, and theories in this field using the appropriate measuring instrument, testing and analyzing, it has become obvious that Telegram is an important tool for promoting digital currencies.
The research also projected the literature that was used in building up this research work. On the review, discussions were made on the concept of Telegram, Telegram as a Tool for the promotion of digital currency among Nigerian youth. The research work also treated the issue of research methodology ranging from the research design, population of study, sampling techniques, using the systematic sampling technique. The researcher’s method of investing was based on the copies of questionnaires that were distributed to the selected respondents.
Data presentation was done through analytical process that followed each table and the tables were properly interpreted according to the data computed therein. The chapters therefore contained 20 tables in all which gave a detailed and qualified explanations of data gathered in the course of study.
The researcher gave a brief summary of the whole work done in this research work, the findings, conclusion and recommendations. To this end, Nwodu (2006) states “summary should be a brief of all that was done in the study, a tie up of what was done in the day”. This very chapter finally brought the entire study to an end while making some explanations and giving recommendations on the way forward.
5.2	CONCLUSION
Telegram's unique features have made it particularly attractive to Nigerian youth. Its ability to host large group chats and channels, accommodate thousands of users, and support file sharing and bot integration makes it a potent space for education, marketing, and investment discussions surrounding digital currencies like Bitcoin, Ethereum, and other altcoins.
One major use of Telegram in this context is community building. Crypto projects and influencers frequently create Telegram groups to bring like-minded individuals together. These communities provide members with updates, news, tutorials, investment opportunities, and peer support. Nigerian youth, often seeking financial independence and alternative sources of income, are drawn to these groups in droves. They use these forums to learn about blockchain technology, track market trends, and participate in Initial Coin Offerings (ICOs) or airdrops — all within a single digital ecosystem.
Additionally, crypto education thrives on Telegram. Given the lack of formal education on cryptocurrency in Nigeria's traditional institutions, Telegram has filled a vital gap. Through free webinars, recorded voice chats, eBooks, and message threads, young Nigerians gain access to resources that empower them to trade, invest, and understand the often complex world of digital finance.
Moreover, promotion and marketing of new crypto tokens and blockchain-based projects are effectively carried out on Telegram. Cryptocurrency promoters and digital entrepreneurs use Telegram to launch promotional campaigns, sometimes offering token rewards for participation. Influencers use it as a space to recommend coins, predict price movements, or introduce upcoming projects. These activities not only foster awareness but also generate hype, sometimes leading to viral interest in a particular token among the youth.
Telegram has undeniably played a transformative role in the promotion of digital currencies among Nigerian youth. Its flexibility, accessibility, and community-driven structure have empowered a new generation of Nigerians to participate in the global digital economy. However, the platform is not without its flaws. Scams, lack of regulation, poor digital literacy, and infrastructural barriers continue to challenge its effectiveness. For Telegram to truly serve as a powerful engine of financial empowerment in Nigeria, a balanced approach that combines education, regulation, and inclusion is essential. Only then can the promise of cryptocurrency be safely and sustainably realized by the Nigerian youth.
5.3	RECOMMENDATION
To harness the full potential of Telegram in promoting digital currency adoption among Nigerian youth, several strategic steps are needed. First, there must be a deliberate push for crypto literacy and responsible investing education. This could be led by blockchain companies, NGOs, or even government-backed digital education initiatives. Telegram itself could support verified educational channels and promote content moderation tools that help weed out misleading information.
Secondly, regulatory collaboration is crucial. The CBN and SEC could explore ways to engage with Telegram group administrators, ensuring that promotion of financial instruments on the platform complies with basic standards of transparency and legality. Though decentralization is a core tenet of the crypto movement, some level of oversight is essential to protect young users from predatory actors.
Finally, there is a need for technological inclusivity. Efforts must be made to bridge the digital divide in Nigeria so that more youth, regardless of location or socioeconomic status, can access these online opportunities. This includes improving internet infrastructure, reducing the cost of data, and expanding access to power supply.


