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ABSTRACT
Food is any substance consumed to provide nutritional support for an organism, it is usually of plant or animal origin, and contains essential nutrients such as carbohydrates protein, fats and oil, vitamin and minerals. The substance is ingested by an organism and assimilated by the organism’s cells to provide energy, maintain life or stimulate growth Human secured food through agriculture. This research work is solemnly concerned with the study and comparison of some selected food commodities of two different Market in Ilorin, Kwara State. The data used for this research was a primary data and was collected from Oja-Tuntun and Mandate market in Ilorin. Regression analysis was employed to check whether increment of the price depend on years and markets. Durbin Watson was used to determine whether there is Autocorrelation, VIF information was used to check whether there is multicollinearity between the independent variables. It was observed that the Model summary table it shows that R=0.848 indicate that there is a strong positive relationship, which we concluded that there is strong correlation between the two markets, the years and the price of the selected commodities. The R2 suggest that about 71.9% of the variation (the increment of price) in the price of the food items can be explained by the two markets and the years. The Adjusted R2 suggests that about 70.7% of the variation in price of the commodities is explained or be predicted after adjusting for the number of the predictors.  From the ANOVA table the sig. value (0.000) it shows that the null hypothesis is rejected and there was significant difference between the means of the year and the markets and it indicate that the regression Model is a good fit for the data. From the analysis it also indicates that for every additional year, the price is expected to increase by 2588.54 unit and the sig. value indicate that there is strong relationship between year and the price of the commodities and the coefficient of markets represent the change in the price for a one-unit increase in markets, for every additional market, the price is expected to increase by 421.88 units. The sig. value shows that it is not statistically significant (i.e there is no significant difference in the price of commodities of both markets) and markets did not have a significant impact on price. The VIF shows that there is severe multicollinearity and there is low correlation between the independent variable (Year and Markets)
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CHAPTER ONE
1.0					INTRODUCTION
Food is any substance consumed to provide nutritional support for an organism, it is usually of plant or animal origin, and contains essential nutrients such as carbohydrates protein, fats and oil, vitamin and minerals. The substance is ingested by an organism and assimilated by the organism’s cells to provide energy, maintain life or stimulate growth Human secured food through agriculture.
An index number is a percentage ratio of prices, quantities or values comparing two time periods or two points in time. The time period that serves as a basis for the comparison is called the base period and the period that is compared to the base period is called the given or current period. A price index measures the change in the money value of an item (or group of items) over time whereas a quantity index measures the non-monetary value of an item (or a group of items) over time. An index number that represents a percentage comparison of the number of cars sold in a given month as compared with that of a base month is a quantity index. A price index represents a comparison of prices between two time periods and, finally, a value index is one that represents a comparison of the total value of production or sales in two time periods without regard to whether the observed difference is a result of differences in quantity, price or both. Index numbers are also differentiated according to the number of commodities or products included in the comparison. A simple index, also known as a relative, is a comparison involving only one item but an index whose calculation is based on several items is known as an aggregate or composite index. A very famous example of a composite index is the Retail Prices Index (RPI), which measures the changes in costs in the items of expenditure of the average household. According to Tuttle, "Index number is a single ratio (or a percentage) which measures the combined change of several variables between two different times, places or situations". We can thus say that index numbers are economic barometers to judge the inflation (increase in prices) or deflationary (decrease in prices) tendencies of the economy. They help the government in adjusting its policies in case of inflationary situations. 
Whenever a comparative study has to be made the use of index number are very essential, the need for index number has made great impact in almost every phase of our economic activities. Bowley (1899), appears to have been the first to suggest the use of this index. The index number is a ratio or an average of ratios expressed as a percentage. In an index number two or more time period are involved. One of which is the base time period. 
The value at the base time period serve as the standard point of comparison. In order words, index number is nothing more than a relative number which express the relationship between two figures where one of the figure is used as a base. According to the Spiegel (1961) : "An index number is a statistical measure, designed to measure changes in a variable, or a group of related variables with respect to time, geographical location or other characteristics such as income, profession, etc." According to Patterson : " In its simplest form, an index number is the ratio of two index numbers expressed as a percent,  According to Tuttle : "Index number is a single ratio (or a percentage) which measures the combined change of several variables between two different times, places or situations". We can thus say that index numbers are economic barometers to judge the inflation (increase in prices) or deflationary (decrease in prices) tendencies of the economy. They help the government in adjusting its policies in case of inflationary situations. A price index is a measure or function that summarizes the change in the prices of many products from one situation 0 (a time period or place) to another situation 1. The need for index number has made itself feet in almost every phase of our economic activities. The consumer price index (CPI) is designed to measure changes in the level of retail prices paid by consumers. In our economic life it has shown changes in prices of commodities produced and most important changes in cost of living. Pankaj Jogeand Shivangi Jaiswal (2018) stated in their work that In order to maintaining stable sale of products, the promoter has to adopt the most suitable consumer promotional scheme. which does not only satisfy the customer but also maintains, increases the sales volume and moreover it also generates new customers.. And in their findings, it is clearly mentioned that the Discount is most suitable for consumer will b. In their work, we discovered that Price determines the purchasing power of ant commodities, here index are devices, which have become vital factors in deciding and analyzing our modern economic activities. The consumer price index consequently may be used as a measure of inflation. A component of the consumer price index that is the commodity group indicate the degree of price changes in the various segment of the consumer price index. One should keep in mind that an index number is considered good or bad according to how well it measures.
1.1 Statement of the Problem
The prices of the crucial commodities have been changing from time to time and from year to year, thereby posing problems to consumers as well as the government. This is because consumers do not eat the way they used to eat as a result of the increase in prices which affect demand of the commodities and government also do not obtain enough income from the sales of these commodities.
1.2 Scope and Limitation of the Study
This research work is solemnly concerned with the study and comparison of some selected food
commodities in Ilorin, Kwara State.
1.3 Aim and Objectives of the Study
The main aim of this work is to determine if there is significance differences between the price of commodities in the two selected markets in Ilorin, Kwara State. While the Objectives are:
To measure if regression model is good fit to the data
To determine if the increment of the price of commodities depend years and markets.
To determine if the there is presence of multicollinearity among the predictors (Years and Market.


CHAPTER TWO
2.0					LITERATURE REVIEW
An index number is an economic data figure reflecting price or quantity compared with a standard or base value. The base usually equals 100 and the index number is usually expressed as 100 times
the ratio to the base value. In economics, index numbers generally are time series summarising
movements in a group of related variables. In some cases, however, index numbers may compare
geographic areas at a point in time. An example is a country's purchasing power parity. The best know index number is the consumer price index, which measures changes in retail prices paid by consumers.
In addition, a cost-of-living index (COLI) is a price index number that measures relative cost of living over time.[6] In contrast to a COLI based on the true but unknown utility function, a superlative index number is an index number that can be calculated. Thus, superlative index numbers are used to provide a fairly close approximation to the underlying cost-of-living index number in a wide range of circumstances. „Index numbers are devices for measuring differences in the magnitude of a group of a related variable (Diewert, W. E.,1973).
Index numbers are statistical devices designed to measure the relative change in the level of variable or group of variables with respect to time, geographical location etc. In other words these are the number s which express the value of a variable at any given period called “current period “as a percentage of the value of that variable at some standard period called “base period”. Index numbers were design to study the change in the price level or the purchasing power of money but today there is hardly any field which index numbers are not used. In present day situation such as
changes in production, consumption, exports, imports, national income, cost of living, incidence of
crimes, number of road accident, inter-firm comparison and a very wide variety of other fields are being studies with the help of index numbers. Rowwan (1968) in his book “Output, inflation and growth”, an introduction to macro-economic” stated that prices index number simply expressed the price of any given year as ratio of the prices in some chosen base year in which the price index is taken to be 100 (or unity). Aimed with this estimate we can then deflate the value estimate of any year by dividing them by the index number of prices in that year and multiply by 100.
Pooja Sisodiya, Dr. Gargi Sharma (2018).In their work, their results reveal that all the factors of
marketing mix have significant relationship between consumer buying behaviour whereas price factor exerts greatest influence on consumer buying decision. This also shows that the dicision of a consumer to any commodity depends on the price of that commodity.
An Economist Afolabi (1999) examines in his book “monetary economics” stated that the price index enables us to know the rise or fall in the general level of prices. If we are concerned with only the goods and services that the household s buys, the price index becomes “cost of living index” which shows the rate of price increases as it affects people’s welfare. If, for example, the index shows an increase of 50% without any increase in money income, people’s welfare would have deteriorated almost half. By using index numbers we can for example compare food or other cost in a city during one-year with those of previous years, or we can compare steel part. Although mainly used in business and economics, index number can be applied in many other fields. In education for example we can use index umbers to compare intelligence of students in different locations for different years. Many governmental and private agencies are engaged in computation of index numbers or indexes, as they are often called, for purpose of forecasting business and economic conditions, providing general information etc. Thus we have wage indexes, production indexes, unemployment indexes and many others. Perhaps the well known-known is the “cost of living index or consumer price index” prepared by National Bureau of statistics. In many labour contracts there appears certain escalator clauses which provide automatic increases in wages corresponding to increases in the cost of living index. Peter von der Lippe (2014) used new stochastic approach (NSA) to study price index so as to promote a better understanding of price index (PI) formulas by viewing them as regression coefficients. Lind et al (2010); An index expresses the relative changes in value from one period to another or index number measure the change in particular items (typically a product or service) between two time period and a number that expresses the relative change in price, quantity or value compared to a base period Levine et al (2005); Index number measures the value of an item (or group of items ) at another point in time.
Prasada (2015) presented a paper titled “Construction of Cost-of-Living Index Numbers- A Unified Approach”, and stated that, average price of each commodity is defined using the total value of ith commodity, expressed in a common currency unit, and the total quantity of ith commodity, total obtained over all M situations. This definition makes use of the implicit price component in a pair of value and quantity observations. Then the exchange rate for Jth currency unit R is defined by comparing the price vector pj and the average prices P., i = I,...,N. This is done by comparing the expenditure sufficient to buy the quantity vector qj at these two price vectors. Thus, the equation seems to be a system derived from intuitive understanding of the concepts of exchange rates and average prices.
Mulligen (2012): Quality aspects in price indices and international comparisons: Applications of the hedonic method, and found that, the issue of quality differences that is apparent in price index numbers is at least as relevant for international comparisons. Because the composition of production of some goods is strongly heterogeneous across countries, a quality adjustment is necessary in those cases. The hedonic method, which is applied more frequently in the field of price indices, may also provide a solution in the case of international price comparisons. In calculating quality-adjusted price indices for automobiles, the hedonic method is not undisputed. Cars may be too complex for this method, since there is a vast array of price determining characteristics, many of which appear only in certain models or types, and most of which are correlated with each other. In price indices, there may be sufficient overlap in the year-to-year availability of cars to use alternative methods, but this is not the case for international comparisons.
Vartia(2010): Principles of Defining Index Numbers and Constructing Index Series, stated that, systematic gradual progress has been going on in the theoretical basis of index number problem during the last 30years. Knowledge of its importance for practical applications has increased considerably. Here the efforts of Euro Stat, the Ottawa Group, IMF and other economic organizations have been very important. The production of the PPI Manual organized by IMF is an important undertaking from this point of view (see IMF, 2004). Good atmosphere in the co-work of academic experts and official appliers is an important explanatory variable in success of the projects (or of lack of it). The PPI Manual can be considered humorously as an updated version of the “Fishers Index Number Bible” from 1922s. 
Krishnan (2010): Constructing an Area-based Socioeconomic Index: A Principal Components Analysis Approach, the results of our analysis showed a significant level of 0.00, a value that is small enough to reject the hypothesis (the probability should be less than 0.05 to reject the null). It can be concluded that the strength of the relationship among variables is strong or the correlation matrix is not an identity matrix as is required by factor analysis to be valid. These diagnostic procedures indicate that factor analysis is appropriate for the data. The correlations were checked for Multicollinearity problems. Some researchers use factor analysis if the variables show Multicollinearity. However, Multicollinearity could increase the standard error of factor loadings, making them less reliable and also difficult to label. Some researchers either combine collinear variables or eliminate them prior to factor analysis. Some others forgo factor analysis altogether. In the present study, the Kaiser-Meyer-Olkin (KMO), a Measure of Sampling Adequacy (MSA) was used to detect Multicollinearity in the data so that the appropriateness of carrying out a factor analysis can be detected. More specifically, sampling adequacy predicts if data are likely to factor well, based on correlations and partial correlations. The KMO measure compares the magnitudes of the observed correlation coefficients to the magnitudes of the partial correlation coefficients. If the variables, in fact, have common factors, the partial correlation coefficients should be small relative to the total correlation coefficient. The maximum value of KMO can be 1.0, a value of 0.9 is considered as marvellous ‟0.80 meritorious  0.70, middling‟ 0.60, mediocre‟, 0.50, miserable‟(Antony & Rao, 2007; see also, Planning Commission, 1993). 
Clements (2008): Stochastic index number; the sampling variance of the inflation estimator is proportional to the variance of relative prices. When there is more dispersion of relative prices, i.e., when prices are changing more disproportionately, the sampling variance increases. This is also an attractive result which agrees with the intuitive idea that the underlying rate of inflation is in some sense less well defined when there are large changes in relative prices. The results can be extended to allow for more general specifications for the distribution of the disturbance terms. Crompton (2000) analyzes White (1980)-type heteroscedasticity and derives analytical scalar expressions for the standard error of inflation under this formulation. Selvanathan and Prasada Rao (1999) consider a more general error covariance structure. Even with these extensions, the basic insight remains unchanged, viz., the standard error of the estimate of the rate of inflation increases with the degree of variability of relative prices. Price of a single commodity from one time to another is, of course, found by dividing its price at the second time by its price at the first time. The ratio between these two prices is called the price relative of that one particular commodity in relation to those two particular times. 
AKINTOYE (2013): Construction Tender Price Index; Modeling and Forecasting Trends: Between 1980 and 1987, the UK Building Cost Index produced by the Building Cost Information Service increased at an annual rate of 6.3% compared with Tender Price Index 3.3% and Retail Price Index at 6.7% per annum. This significant disparity between Tender Price and Building Cost Index is unexpected in view of the attributed importance of input prices in the tender price formation. This suggests that other factors apart from input prices may be responsible for the trends in building prices generally. The thesis reviews the pricing strategies of construction contractors leading to the conclusion that macroeconomic factors are equally important.
The rise in the volatility of world agricultural commodity price in recent years has been followed by the increase of the variability of food price inflation in developed countries. The rise of agricultural commodity price at the domestic level. The prices of raw agricultural commodities tend to  be more volatile than food retail prices. According to (Apergis and Rezitis 2014) higher food price translate into higher inflation. So the link between the two is obvious and will depend on the process of price transmission in which many factors are involved.
It is well know that the price shocks pass through to consumer prices to a given extent (Ferrucci et al 2016). Consumers do not purchase agricultural commodities at world prices (Dewbre et al 2008) but purchase processed consumer products at retail prices.
The degree to which both prices are related depends on horizontal and vertical price transmission (Ferrucci et al 2016; Lloyd et al 2017). The impact on consumers depends on the extent of price pass through from agricultural commodity prices to retail price and this transmission is usually not complete limiting the  impact of food price volatility (Gilbert and Morghan, 2015).
Horizontal price transmission is the co-movement of prices between spatially differentiated market at the same stage of the supply chain. The transmission of prices across borders does not require physical flow of goods service, the flow of price  information is sufficient (Von Braun and Tadesse 2014). 
This relates to the extent to which markets are integrated, and  in the case of price transmission from world agricultural commodity prices to food consumers prices to the extent to which world and domestic market are integrated  (Lloyd et al 2015). According to (Dewbre et al 2016) world to agricultural domestic prices will be completely transmitted  only if countries maintain open borders and do not intervene actively in commodity or exchange rate market.
Vertical price transmission is the price linkage along the supply chain. These depend on the magnitude speed and nature of the adjustments which takes places along the supply chain to respond to market shock (vavra et al 2016).
Commodity raw material is processed to different degrees until it reaches consumers adding different services (Lloyd et al 2015). Commodities typically make up only a small share of processed food in developed countries so the volatile or high agricultural commodity prices are expected to be translated into consumer food prices to a lower degree, due to the fact that the share of agricultural raw materials in food production costs is small (European commission 2016). The share of the commodity in final consumer food prices is lower as the extent of processing increases (Dewbre et al 2016). According to (valdes and forester 2017) the reduction in the price will be greater for countries that are closer to self sufficiency because a given increase in the world price is more likely to raise the import parity price to a level above domestic price at which point the world price has no influence on domestic price formation. For  a country that is heavily import dependent, However, there is more potential for domestic prices to increase before the import parity price surpasses the autarky price (Berdegue et al 2015). This reduced vulnerability to large world price shock is one advantage of a healthy and competitive agricultural sector that reduces undue reliance on imports.
More generally, self  sufficiency can reduce vulnerability to world price shocks but only because it gives countries the option to temporarily adjust international trade without suffering large domestic price increase (valdes and forester 2017). Increase in the cost of food have two effects on consumers, the income effect and the substitution effects which occur simultaneously. The substitution effects refers to  the decrease in consumption of the good whose price has increased with its substitution by relatively cheaper goods (Dordward 2017). In the case of increase in food prices, the rise in the price of food in relation to the price of other goods will result in a decrease in the demand for food (Ligion, 2016). The income effect place because the increases in a good’s price causes an increase in the total cost of purchase (Dordward 2017) and this leads to a fall in real income, pushing downward the consumption of all goods and services and resulting in reduced consumer welfare.
Despite the rapid pace of urbanization taking place in Nigeria, half of Nigerians (approximately 70 million individuals) still live in rural areas; most of them engaged in small holder semi substance agriculture. Agriculture remains a crucial sector in the Nigeria economy, being a major source of raw material, food and foreign exchange;  the literature  reveals the pervasive inefficiency of Nigerian farmers as most small holders farmers produce significantly below their production frontiers as a result, they produce less than optimal levels of output as revealed by studies of productivity (mostly land productivity). Also, while many farming enterprises are profitable, profit  margins are generally low.
The vast majority of Nigerians are reported to be food. In terms of social capital most studies are focused on membership in formal or informal organizations or associations or by the access of capital. Evidence shows that both measures of social capital improve several aspects of social welfare, particularly poverty reduction in addition to influencing technology adoption.
The study of impact of the macro-economic variable has been complex due to the nature of interaction of different factors and the time lag to take effect. Due to the economic liberalization of countries, the cross border factors have been playing a significant role with contagion effect of economic conditions.
In the light of external factors gaining importance, some studies have been conducted to understand the relationship and quantify investors and the governing bodies.  Some of the findings from the previous studies on various aspects discussed have been listed below.
One of the research work study by (Sarda M. N. Islam et al 2013) on stock exchange and concluded that the market indexes are determined by the interest rate, foreign exchange rate, market capitalization, price to earnings ratio and consumer price index both in the short and long term.
(Khaled A. Al-Zubi and Hussain Salamah 2014) investigated the relationship between the macro-economic variables (Industrial Production, expected inflation, unanticipated inflation, term structure) and its impact on the stock returns in the industrial sector in Nigeria. The study concluded that the expected inflation and unanticipated inflation affect the stock returns while considering the returns without its dividends. However, unanticipated inflation is the only variable affecting the returns considering with dividends. Furthermore, the evidence from the study suggests that there exists a long run relationships between the variables but not short term.
Another research conducted by (Bilson et al 2015) examine the ability of local macro –economic variables (money, supply, good prices and real activity) in explaining the stock return exchange emerging market for the period 2012-2014. The result showed that exchange rate valuable is clearly the most dominant macro –economic variable and money supply has greater importance.   

















CHAPTER THREE
RESEARCH METHODOLOGY

3. 1			 Introduction
This chapter outlines the methodology used in this project to analyze the relationship between the independent variables and the dependent variable. Multiple regression analysis was chosen as the appropriate statistical technique to achieve the objectives of this study. 
3. 2 			Research Design
This study employed a quantitative research design, using historical data collected from [insert source]. The data consisted of [insert number] observations, each representing [insert unit of analysis]. 
3. 3 			Data Collection
The data was collected from two different Market (Mandate and Oja-Tuntun), covering the period of [2020-2023]. The variables included: 
- Dependent variable: [The price of the selected food items]
- Independent variables: [years, Markets]

3. 4	 	Multiple Regression Analysis
Multiple regression analysis was conducted using SPSS. The model was specified as: 
Y = β0 + β1X1 + β2X2 + … + βnXn + ε
Where: 
- Y is the dependent variable
- X1, X2, …, Xn are the independent variables
- β0, β1, β2, …, βn are the regression coefficients
- ε is the error term

3. 5 		Model Building
The multiple regression model was built using a stepwise approach, with the significant variables retained in the final model.
3. 6 		Model Evaluation
The performance of the multiple regression model was evaluated using metrics such as: 
- R-squared (R2)
- Adjusted R-squared (Adj R2)
- F-statistic
- Residual analysis (histogram, scatterplot, Durbin-Watson statistic)

3. 7		 Model Interpretation
The results of the multiple regression analysis were interpreted in the context of the research objectives, with a focus on the relationships between the independent variables and the dependent variable. 
























CHAPTER FOUR
DATA PRESENTATION AND DATA ANAYSIS
4.1	DATA PRESENTATION
The data below was collected directly from Oja-tuntun and Mandate Market in Ilorin Kwara State and it cover the range of four years (2020-2023):
OJA-TUNTUN MARKET
	Commodity
	Price in 2020
	Price in 2021
	Price in 2022
	Price in 2023

	RICE
	6,500
	8,250
	10,250
	13,750

	WHEAT
	7,000
	7,750
	12,500
	12,500

	GARRI
	5,000
	6,250
	7,500
	9,500

	BEANS
	6,250
	9,000
	10,500
	17,500

	MAIZE
	5,000
	8,000
	10,000
	12,500

	MILLET
	5,750
	7,500
	10,500
	12,500



MANDATE MARKET
	Commodity
	Price in 2020
	Price in 2021
	Price in 2022
	Price in 2023

	RICE
	6,750
	7,500
	10,750
	13,000

	WHEAT
	6,250
	7,250
	10,250
	12,500

	GARRI
	5,125
	5,750
	7,250
	9,250

	BEANS
	6,875
	8,750
	13,125
	17,500

	MAIZE
	5,000
	7,500
	11,250
	15,000

	MILLET
	5,250
	10,500
	10,500
	18,750








4.2			DATA ANAYSIS
	Model Summaryb

	Model
	R
	R Square
	Adjusted R Square
	Std. Error of the Estimate
	Change Statistics
	Durbin-Watson

	
	
	
	
	
	R Square Change
	F Change
	df1
	df2
	Sig. F Change
	

	1
	.848a
	.719
	.707
	1872.794
	.719
	57.617
	2
	45
	.000
	1.147

	a. Predictors: (Constant), Markets, Years

	b. Dependent Variable: Price of items



Comment: From the Model summary table it shows that R=0.848 indicate that there is a strong positive correlation between the two markets, the years and the price of the selected commodities. Also the R2 suggest that about 71.9% of the variation (the increment of price) in the price of the food items can be explained by the two markets and the years. The Adjusted R2 suggests that about 70.7% of the variation in price of the commodities is explained or be predicted after adjusting for the number of the predictors. The Durbin Watson (1.147) shows that no autocorrelation between the markets and the year. The sig.  F change (Significance of F statistic = 0.000) indicates statistical significance, suggesting that the independent variables collectively contribute significantly to the increments in the price of the commodities and the significantly contribute to the model.


	ANOVAa

	Model
	Sum of Squares
	df
	Mean Square
	F
	Sig.

	1
	Regression
	404168619.792
	2
	202084309.896
	57.617
	.000b

	
	Residual
	157831054.687
	45
	3507356.771
	
	

	
	Total
	561999674.479
	47
	
	
	

	a. Dependent Variable: Price of items

	b. Predictors: (Constant), Markets, Years
Comment: From the ANOVA table the sig. value (0.000) it show that the null hypothesis is rejected and there are significant difference between the means of the year and the markets and it indicate that the regression Model is a goof fit for the data.








	Coefficientsa

	Model
	Unstandardized Coefficients
	Standardized Coefficients
	t
	Sig.
	Collinearity Statistics

	
	B
	Std. Error
	Beta
	
	
	Tolerance
	VIF

	1
	(Constant)
	2335.937
	1046.924
	
	2.231
	.031
	
	

	
	Years
	2588.542
	241.777
	.846
	10.706
	.000
	1.000
	1.000

	
	Markets
	421.875
	540.629
	.062
	.780
	.439
	1.000
	1.000

	a. Dependent Variable: Price of items


		
Comment: From the above it indicates that for every additional year, the price is expected to increase by 2588.54 unit and the sig. value indicate that there is strong relationship between year and the price of the commodities and the coefficient of markets represent the change in the price for a one-unit increase in markets, for every additional market, the price is expected to increase by 421.88 units. The sig. value shows that it is not statistically significant (i.e there is no significant difference in the price of commodities of both markets) and markets did not have a significant impact on price. The VIF shows that there is severe multicollinearity and there is low correlation between the independent variable (Year and Markets)




















CHAPTER FIVE
SUMMARY, CONCLUSION AND RECOMMENDATION
5.0	SUMMARY
This research work is solemnly concerned with the study and comparison of some selected food
Commodities of two different Market in Ilorin, Kwara State. The data used for this research was a primary data and was collected from Oja-Tuntun and Mandate market in Ilorin.
 Regression analysis was employed to check whether increment of the price depend on years and markets. Durbin Watson was used to determine whether there is Autocorrelation, VIF information was used to check whether there is multicollinearity between the independent variables. 
5.1		CONCLUSION
[bookmark: _Hlk172610348]From the Model summary table it shows that R=0.848 indicate that there is a strong positive relationship which we concluded that there is strong correlation between the two markets, the years and the price of the selected commodities. Also the R2 suggest that about 71.9% of the variation (the increment of price) in the price of the food items can be explained by the two markets and the years. The Adjusted R2 suggests that about 70.7% of the variation in price of the commodities is explained or be predicted after adjusting for the number of the predictors.  From the ANOVA table the sig. value (0.000) it show that the null hypothesis is rejected and there are significant difference between the means of the year and the markets and it indicate that the regression Model is a good fit for the data.
 From the above it indicates that for every additional year, the price is expected to increase by 2588.54 unit and the sig. value indicate that there is strong relationship between year and the price of the commodities and the coefficient of markets represent the change in the price for a one-unit increase in markets, for every additional market, the price is expected to increase by 421.88 units. The sig. value shows that it is not statistically significant (i.e there is no significant difference in the price of commodities of both markets) and markets did not have a significant impact on price. The VIF shows that there is severe multicollinearity and there is low correlation between the independent variable (Year and Markets)

5.2	RECOMMENDATION
Base on how the price of commodities are increasing every year, I hereby recommend that:
1. Implementation of a dynamic pricing system that adjusts prices based on real-time market demand.
2. Introducing a tiered pricing system with different levels of service and corresponding prices.
3. Providing clear and transparent pricing information to customers
4. Explaining the reasoning behind price increments and value that customers receive
5. Continuously monitor and adjust prices to ensure they are optimal.
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