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ABSTRACT
Nigeria’s public policy thrusts over the years towards the socio-economic and political growth, development and sustainability of the system is largely bereft with abject lack of direction and vision. Hence, this research attempts a plethora of Privatization and National Development vis-à-vis Nigeria’s power sector reform. The thesis argues that social responsibility is an integral aspect of good governance and must be so guided with caution in the management of the affairs of Nigeria’s public space in relations to the welfare of the people at large. The submission of this research is that the present administration’s bid to restructure the power sector does not seem to have the required answer to incessant power outage in Nigeria. Hence, the nuclear energy option remains the available mechanism for effective and efficient power supply in Nigeria. The research sums up with conclusion and policy recommendations for improved performance of the already comatose power sector in Nigeria’s Fourth Republic and beyond.
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CHAPTER ONE
INTRODUCTION
1.1	BACKGROUND OF THE STUDY
Government establishment from the inception was meant to give its service to Nigerian’s at a subsidized rate with the impact of our oil revenue. Privatization was at very low ebb because of the developing nature of our economy.
In recent time, the mismanagement of government parastatals has been a subject of debate. This is unconnected with the level of corrupt practices, which has permeated into the veins of wide range of Nigerian populaces. Lack of full utilization of resources, financial and administrative Mismanagement of most public sectors over the year has resulted into weak and stagnant economy, capital flight excessive debts incurring and under- development.
	The indolent performance of the state in the administration of public business establishments create a situation in which national funds that could have been used or better spent be generate new economic activities and employment opportunities are been used to subsidize dead wood that will never grow nor changes” as analogy for the public enterprise 
It is against the background of re-organizing and making public enterprise more efficient profit making that the government of general Ibrahim Babangida in his budget speech in 1986. Categorically declared to purse a policy of privatization of government parastatals since the introduction of SAP (Structural Adjustment Programmed) in 1986 the debate on the issue of privatization has gradually assumed the status of a national controversy.  As is common with all controversies the emotions generated the controversies often over shadow the issues itself.
More so President Olusegun Obasanjo in one of his broad cast made it clearer to Nigerians the essence of privatization in his government, which will bring development in all ramifications.
Privatization is mostly commonly defined as the “Transfer of government owned industries to public sector implying that the predominate share in ownership of assets on transfer lies with private shareholders”
Taking a survey of privatizations, it will discover that it is not a new subject in the economics’ literature.   Since the end of Second World War, rapid indeed spectacular development in technology especially in the fields of communication and information management has facilitated increasing contact and interaction amongst people of the world.  Technology has also helped to unlock an unprecedented capacity for the creation of wealth and has promoted massive increase on trade between nations.
Communication information and trade have facilitated the rapid breaking down of all great barriers that have separated people and nation geography, language and culture. The last great barrier, ideology came crushing down the collapse of the solvent union and the system of centrally planning economy that it had promoted and championed since the Russian Revolution of 1917.
Also after the Second World War, Britain embarked on a deliberate policy of nationalization of its basic industries with a view to enhancing efficient planning of British economy and to ensure an uninterrupted flow of essential service and goods to the generality of the populace.  But the transfer of fourteen (14) large companies and many smaller ones employing a total of about 600,000 people from public to private hands over the first eight years. Britain is today a leader in the course of privatization of public enterprises with over 90% of the economy in the private sector in the same vein is the united sates of America (USA), which seems to be the most privatized economy in the world.
It is suffice to recognize the facts of today’s realities that “ those countries that operates liberal market economic closely aligned to global economic system within the frame work of a free and open democratic political system and s supportive enabling socio-cultural environment are the winners.  These are the countries that are able to provide for the majority of their citizens 
	Various strategies are therefore applied to implement and achieve sustainable economic development.  But from the experience of many countries over the past two decades it is now widely accepted that three major forces drive the process in successful countries.  These are; technology: the effective harnessing of science and technological skill and capacities for national development.
Liberation:	The opening up of the national economy to market forces freeing prices trade and entry to market force from state control.
Globalization:	 Aligning domestic economics to the global economics system and opening up domestic market to external competition while encouraging domestic producer of goods and service to compete in external market.
The debate on privatization has been on the presumed efficiency of the private sector visa-visa the public enterprise and how the latter can be made more responsive to the market forces.  It is an undutiful fact in developing countries like Nigeria in particular it has been realized that inefficient companies are typical drain on national treasures that the contribute greatly to the enormous current debt problems.
This if efficiency can be elevated in relation to profitability cost saving and consumer satisfaction and the like do we consider privatization as the only panacea?  And to what proportion should the state and private individual hold factor of production and distribution.
The aim of this project is to address the issue of privatization in details and show its effects.
1.2	STATEMENT OF PROBLEM
The role of government enterprise in the economic development of modern nation cannot be ignored. The unique historical conditions of the developing countries had urged government participation or extensive intervention in most sector of economy a vital necessity.
In the capitalist economies parastatals came into being as part of general economic policy to correct market failure. The market may lead to no-optional resources allocation for several reasons. For instance private and social rationality may diverge externalities and indivisibility may be weak or there may be which pigeons have called a “defective telescope faculty” in the part of private enterprise.
Regarding this background the consideration involved in the establishment of state parastatals may be ground under three bases.
i. The considerations are of political issues when the ruling directorate is interested in changing radically the structure of property right within the economy.
ii. Economic consideration lay emphasis on the issues as the nature of the production functions for example (is a particular industry characterized by the constraint decreasing or increasing returns to scale?). The quality of the commodity produced for example (is a commodity such that everyone has equal use).
iii. Pragmatic looks are involved when the coming into being of parastatals in the result of a desire to fulfill a specific, social, economic or political objective or solve specific problem at a particular time stated and actual motives behind the establishment of parastatals in developing countries are to:
a. Provide entrepreneurship support 
b. Control monopolies
c. Control commanding heights 
d. Provide public services
e. Profit for investment 
f. Prevent business failure etc.
1.3	RESEARCH QUESTIONS
It is the objective of the study to know 
1. Can privatization be the government last resort towards efficiency?
2. Does the ongoing privatization of parastatals revive the inefficiency in government owned corporation?
3. What is the cause of inefficient management of government parastatals?
4. Can privatization increase the cost of living of the people?
5. Would privatization improve the service of government parastatals?
6. Do you think that privatization of public cooperation could be a means of solving our economic problem?
1.4	OBJECTIVES OF THE STUDY
	The followings are the objectives of the study
i. To restructure and rationalize the public sector in order to lesser the dominance of unproductive investments in the sector.
ii. To increase efficiency of government owned enterprises
iii. To ensure positive returns on public sector investment in commercialization enterprises
iv. To check the present absolute dependence of commercialization oriented parastatals on the treasury for funding and to encourage their approval to the Nigeria capital market.
v. To increase competition that is capable of leading to improve efficiency
vi. Development of under business relations
vii. Creating favourable investment climate for both local and foreign investors.
1.5	RESEARCH HYPOTHESIS
Ho:	Privatization has no socio economic implication on Nigeria economy
Hi:	Privatization has socio economic implication on Nigeria economy
Hoi:	Efficient privatization of government parastatals cannot improve Nigeria economy
Hii:	Efficient privatization of government parastatals can improve Nigeria economy
1.6	SIGNIFICANCE OF THE STUDY
	The importance of privatization and commercialization to companies enable the companies to exploit the available opportunities of production and profit maximization.
	The importance of this privatization and commercialization could enable the market or consumers to get their needs satisfied and therefore improve the standard of living.
	The importance of privatization and commercialization to the researcher will engage on the study in partial fulfillment of the requirements for the award of National diploma in Business Administration.
1.7	SCOPE OF THE STUDY
Since it is the aim of this project to bring out in details is the various problems of parastatals and suggesting privatization as a means of solving these economic problems the scopes will cover the following area considered relevant to the subject matters:
i. An examination of how some or types of parastatals are formed.
ii. Considering the various problems characterizing these parastatals.
iii. Interviewing and making analysis on the company to be privatized.
iv. Framing the prospects and various problems of parastatals and other relevance to the project.
v. Commenting on the decree 25 enacted for the implementation of privatization in Nigeria.
vi. Suggesting of strategies for successful implementation of privatization 
vii. List of companies to be fully or partially privatized  
1.8	DEFINITION OF TERMS
The following terms are defined in relation to the above topics:
1. Privatization:	This is the transfer of ownership and control right over firms from the government owned industries to private sector.
2. Commercialization:	This is the withdrawal of government funding from parastatals to enable the m operate commercially to fund for its existence of operation.
3. Performance contract:	This is said to design to govern the relationship between the government and commercialized enterprises
4. Economy:	Avoidance of wastage of money, strength or anything else of value.
5. Resources:	Wealth, supplies of goods, raw materials, e.t.c. which a person, country, company has or can use.
6. Owners equity:	The financial interest of the owners
7. Values:	This is the amount obtained in the market for the change of goods and services. This is the ownership of an asset prevailing at a particular period of time.
8. PBIT:	Profit after interest and taxation
9. C.E.: Capital employed
10. PAID:	 Profit after interest and taxation
11. Asset:	Asset are things of value owned by the business they are resources of the business.
12. Terms of Agreement:	This is said to be the rules agreement that govern the privatized company and the government.
13. Stewardship Accounting:	Act of giving doubt free account one’s property and resources being managed.

CHAPTER TWO
LITERATURE REVIEW 
2.1	INTRODUCTION
	The concept of privatization is multidimensional in outlook. In the first place, privatization could be used to mean the tendency where government shares are sold to private investors. This definition means that such government enterprises and its ownership are now being transferred to individuals while governments only step aside as a regulatory agent (Pan Africa Summit, 2000). By extension therefore, the concept of privatization does not in any way suggests outright sale of government property per se. It however partially removes government from the scene as rightful owner while at the same time, ensuring government’s regulatory roles to check abuses of the market focuses (Wogu, 2007). 
	Going by the foregoing analysis, it is the opinion of the researcher to add that there is therefore a moral linkage between the concept of privatization and national development. However, the concept of development here can be said to be a vague concept. Privatization therefore may not necessarily enhance socio-economic development.
	Development in this sense can be used in its actual sense to refer to individual human and societal growth, progress, increased skills, sustainability, high standard of living, low death rate, and high level of literacy, absence of diseases, low crime rate and absence of corruption.
	(Usman, 2003) Development at the national level portends capacity utilization and institutional building, structural differentiation, nation-building practices, better and sustainable socio-economic policy options. This appears to be the actual linkages between the privatization policy and national development in Nigeria. Similarly, the researcher is here left with no option than to emphasize that privatization is an adaptation of liberalization. 
	The two concepts, however, are mutually reinforcing, liberalization in its real sense therefore could mean some level of openness, removal of obstacles, restrictions, excessive tariff and regulation. Therefore, we can also say that a liberalized economy is an open economy, free and competitive economy where everyone is at liberty to compete in a free market system aimed at profit maximization (Cook and Patrick, 2000). 
2.2	CONCEPT OF FRAMEWORK
Development has been interpreted in different ways by different people. However, this study embraces both traditional, dependency and the contemporary or new development thinking. 
By extension, traditional development means the capacity of national economy, whose initial economic condition has been more or less static for a long time, to generate and sustain an annual increase in its Gross National Product (GNP) at a fairly progressive level (Todaro and Smith, 2003). 
However, to this researcher, development within this context is purely economical and the economic index as above may not necessarily reflect the living conditions of the people in Nigeria’s privatization process. It is the conception of this researcher that the benefits of privatization policy in Nigeria should extend to all segments of the society. This process is referred to as trickle-down effect. Besides, development by implication can only be given the rightful coloration in terms of change, new innovation and meanings it brings to the lives of the people (Rogers, 1969).
Going by the foregoing analysis, development can be used as a synonym of westernization. This means for a nation-state to subsist, it must therefore embibe the cultures and traditions of the western capitalist worlds of Europe and America. In the light of the above, Ake (2001) pointed that development is modernization and the latter is equal and proportional to the former. 
To Ake (2001), development is an off-shoot of capitalism and the two concepts are mutually reinforcing. Thus we can clearly see from his school of thought that: 
… In its most common form, modernization theory posits an original state of backwardness or underdevelopment characterized by, among other things, a low rate of economic growth that is at least potentially amenable to alteration through the normal process of capital. This original state of backwardness is initially universal. According to the theory, the industrialized countries have managed to overcome it. All the other countries could conceivably overcome backwardness too it they adopted appropriate strategies… (2001:18). 
From the foregoing, it can be deduced that development can be made possible through the replication of western paradigm of socio-economy development. But the gap in this literature as it relates to Nigerian privatization process is that virtually all economic measures used in developing countries are merely packaged and delivered to us from the West. And these packages are alien to African cultures and practices. Therefore, the options can scarcely find a fertile ground to subsist in the African soil. 
Therefore, privatization, in spite of its seemingly relevant postures, may not yield the required results in terms of national growth, development and sustainability. 
However, the disappointing performance of most Third World countries of Africa, Asia and Latin American may well suggest the move towards a new thinking of development practices. This is to say that mere increase in per capita income without a corresponding equity and fairness in the distribution of socio-economic good could bring about disparity, poverty, disease, hunger, illiteracy, high level social malaise, exam malpractice, corruption in both high and low places, epileptic power supply and gross indiscipline in the Nigerian system as a whole (Ake, 2001).
These phenomena can aptly be described as growth without development which shows that every other approach to national development is traditional and fall short of acceptable standard of socio-economic development thinking. Hence there is every need for a shift in paradigm in order to properly address development problems of Third World countries. 
According to Seers (1969): The questions to ask about a country’s development are therefore: what has been happening to poverty? What has been happening to unemployment? What has been happening to inequality? If all three of these have declined from high levels, then beyond doubt this has been a period of development for the country concerns. If one or two of these central problems have been growing worse, especially if all three have, it would be strange to call the result ‘development’ even if per capita income doubled (1969:32).
From the above except, development therefore means the welfare, equality and sustainability of the people at large. Thus, the meaning of development is one that makes people the target or end of development. Development is thus the process by which people create and recreate themselves and their life circumstances to realize higher levels of civilization in accordance with their own choices and values (Ake, 2001). From this context, development can be seen as multidimensional process involving major societal changes in terms of social structures, popular attitudes and national institutions, as well as the acceleration of economic growth, the reduction of inequality and eradication of extreme poverty. 


PRIVATIZATION AND LIBERALIZATION IN GLOBAL 	PERSPECTIVE 
Globalization means different things to different people. Privatization has come to mean the same thing with the concept of globalization. This is because privatization like, liberal democracy is a gospel of Europe and America meant to collapse the entire world system into a global village. 
Thus, the world has now become bigger and complex in outlook with near free entry and exit in terms of market formations, fewer barriers, faster and better communications and transport linkages, freer and easier and more global capital flows, large and vicious competition for market at both local, national, regional, international and, in fact global levels (Kande, 2005). Thus organizations and nations state are constantly repositioning for their own advantage as product cycles and design cycles have become shorter bringing about faster reaction cycles.  
From the foregoing, privatization and liberalization have almost become a collective development responsibility of nation-states with each synchronizing and harmonizing its socio-economic, political and cultural interests with other nations of the world. 
The import of the mutual relationship, to this researcher is largely to share with others the responsibility for repair and maintenance of building natural development plans for overall socio-economic growth, development and sustainability. Privatization and liberalization in global perspective therefore preoccupies itself with the setting of bench-marks and the adoption of new innovations and best socio-economic practices, discipline and the aspirations to kick-start ailing economies of backward and nations of the world. 
Globalization and liberalization therefore is not only an African content. It is a practice emanating from the West, and then, imposed on undeveloped worlds as a way out of misery. In Africa as a whole, various concerns have been expressed on anticipated benefits of privatization and liberalization. Central to this school of thought are questions of ownership, the fate of labour, the idea of transparency, the socio-economic implications of these practices and the considerations of social contracts and responsibility and responsiveness on the part of state actors in the interest of all and sundry (Wogu, 2007). 
However, social science scholars who have professed privatization and liberalization have equally outlined long term advantages, particularly in the area of promoting economic growth, development and sustainability. A critical assessment of this trend of global dimension could and of course, may subject Third World states on highly disadvantaged position. Conversely, despite the many sides of privatization and liberalization as a universal tradition, the issue of ownership and participation becomes a major stumbling block in the development concerns of the people of Africa (Ake, 2001). Of utmost interest to this researcher is that these appears to be gross absence of any form of mass privatization or capitalization programme anywhere in sub-Saharan Africa. 
It is therefore indisputable that privatization process in Africa, like those of the European countries of Britain, Germany, Ireland, among others, have been very slow. However, it is not surprising to equally judge the low level of performance and subsistence of privatization programme in this part of the world due to general lack of transparency, low political will, corruption and lack of policy implementation on a general scale (Erunke, 2007). This scenario appears to be an existing gap in literature as it concerns privatization and liberalization in global scale.
Apparently, the European Union appears to have created a single market for goods and services in the 1990s in principle. In actual practice, many barriers to cross border transactions have remained in place (Cole, 1998). 
A glaring case of cross-border distortions assumes greater dimensions when one consider the upward and/or downward swing of global crude oil prices in the international market until recently where there appear to be sudden skyrocketing of crude oil prices. The researcher is of the view that while privatization and liberalization in Europe (especially in such areas as telecom, education, railway and water supply, among others) and America has assumed a successful dimensions, African privatization process has failed (Cole, 1988). 
For example, the European Union Commission has vowed to continue to promote access to local loop to force down call charges and internet costs. This is rather strange in the African context. Nigeria, for example has restricted its communications industry to only few companies (MTN, ZAIN, MTEL, and GLO networks). This largely accounts for why there has been poor network and service delivery in recent times. However, it can be argued that the liberalization of the energy sectors in Europe has proved considerately difficult in recent times. 
However, in 2002, the EU reached an agreement for full energy liberalization by 2007 which was a major step forward. Needless to say that EU country like France, Belgium, Greece and Ireland, for example, still control about 90 percent of the electricity market (Majone, 2003). These quasi-monopolies use their dominant position to keep out competitors. It is rather very doubtful that without the push from the EU, these countries would have succeeded in opening their energy market for competition (Majone, 2003). 
PRIVATIZATION OF ENTERPRISES IN NIGERIA	
The abrupt sale of public enterprises in Nigeria has been one of the problems in the Nigerian privatization strategies to date. The way and manner that most enterprises are sold have been the sources of contentious debates among scholars. 
According to Kande (2005), the problems of privatization in Nigeria are fraudulent and unfair. Thus, the exercise is bedeviled with lack of proper valuation, incompetence on the part of the valuers, fraud and high-level lack of technical skills (2005:56). 
Similarly, there is also the issue of assets, which in some instances, are not taken into account in the evaluation process. This practice is inimical to Nigeria’s economic growth and development. At the level of the private sector, the process remains inhuman, insensitive, callous and exploitative. There are virtually no safety nets for employees of such sectors. 
Thus, many of the private sector employers neither provide insurance nor social security for their employees. They do not obey labour laws and therefore sack workers arbitrarily, for good or bad reasons. Many of them do not have pension schemes. It can be deduced from the above that the private sector is a very hostile environment. They do not in some cases permit their employees to even unionize.
Thus, while inaugurating the National Council on Privatization, president Obasanjo (as cited by Kande, 2005:57) stated thus:
State enterprises suffer from fundamental problems of defective capital structure, excessive bureaucratic control or intervention, inappropriate technology, gross in competence and mismanagement, blatant corruption and crippling complacency which monopoly engenders. As a result of the foregoing, we are privatizing for the benefit of our economic recovery and benefit of life…. We are not about to replace public monopoly with private monopoly. Rather in our determination to be unyielding and uncompromising in the best interest of this country, we want to remove the financial burden which these enterprises constitute on the public and release resources for essential functions of government (2005:57).
Incidentally, the researcher is of the view that several issues can be decoded from the policy statement of Mr President. Again, the issue of morality in the entire exercise comes to the fore as in the above. The poser therefore is: If government is not trying to hand over the country to a few comprador bourgeoisie class in Nigeria as in the case of the erstwhile Obasanjo regime, how should it expect the majority poor and the already impoverished masses of the people to afford colossal capital and resources needed to acquire such enterprises? If the government was not replacing state monopoly with private sector monopoly, why would she not emphasize on private sector expansion and development of their various business empires instead of buying over those whose original owner is government? 
However, the presidential speech of Nigeria’s Fourth Republic can be reduced to two critical issues – those of over politicization and poor management of our national resource endowment. Everything else within the state derives from the above (Obadan 1913). Indisputably, however, the plenary speech appears to be shielding the role of government by way of poor handling and management of state enterprises. Interestingly, however, the same government and its agencies are involved in or inextricably constitute the Boards of management of public enterprises. So it becomes difficult to justify the position of government on enterprises failure in Nigeria (Ojo, 1994).
2.3	THEORETICAL FRAMEWORK
It is interesting to note that the socio-economic and political dynamics of a nation state is directly or indirectly influenced by the paraphernalia of government and its policy framework. This to a large extent, guides the economic fortune and direction of the state to the extent of which a nation becomes great or dwindles due to the personal whims of state actors involved in the formulation and implementation process. 
Consequent upon this therefore, it can be said that the economies of various countries of the global system have always been influenced by the position taken by the states in question in terms of either regulation or deregulation of the economic base of the society. The import of this position in the scheme of economic life of any state is buttressed by a particular theoretical analysis. 
Drawing from the foregoing, therefore, the underpinning for Nigeria’s privatization as it patterns power sector can best be analyzed using the elite school of thought as a theoretical construct. 
Elitism is a vague concept which has attracted a lot of concern from scholars in the social sciences in contemporary times. Thus, while an ‘elite’ is a role player involved in the direction and control of a nation’s wherewithal, resources, persons or groups of people, elitism on the other hand defines the power configuration and inter-play of group influence, authority, charisma, egocentrism, selfishness, etc. All of these characteristics are practically exhibited by the ruling class in their own selfish interest. Elitism defines alienation, want, deprivation, poverty, disease, wanton neglect, and above all, the enhancement, ineptitude, greed, to mention but a few (Schuarz, 1987). 
By extension, however, the elite school defines a power relation that seems to exist between two distinct groups in any society. First is a group of selected few who consider themselves capable and therefore possess the right to supreme leadership. The second categories are the vast majority of the poorest of the poor or the downtrodden masses who are destined to be ruled. 
In this scheme of obvious differences, one group therefore assumes an upper-most as well as superior stronghold in the control of the nation’s resources to the detriment of the others (Ake, 2001). Elitism therefore subscribes to rule of force. The elite school of thought is largely antithetical to popular views and best democratic practices. It is a major setback on the road to peace, corporate governance, ethics, freedom, ethnic strife, electoral malpractice, macro and micro-economic failures mostly in backward nation-states of Asia, Africa and Latin America (Ake, 2001). 

The context of elitism defines coercion and brutal use of force against social groups in the society, intimidation, circumvention of constituted authorities and the outright neglect of the rule of law. This phenomenon has largely been re-enacted in Nigeria’s privatization process by the erstwhile Obasanjo administration where billions of tax payer’s money have been allegedly diverted into private pockets leaving the economy to suffer (Usman, 2001). 
The prevailing consequence of elitism finds expression in group interaction. These groups are interested in the balancing and limiting excessive powers of one another in a bid to grab public office. Thus, the driving force of these elites to interact and confront themselves is the irrepressible urge in human beings to come to power and maintain the same. So behind the perpetual struggle between elite groups is the desire to acquire power. 
Mills (1956), Lasswell (1965) and Pareto (1993) wrote that the context of power defines who gets what, when and how. This means that power is synonymous with coercion and therefore undemocratic as it is unacceptable. The society should therefore be built around equity, distributive justice and fair play, transparency and accountability as cardinal objectives in the overall process of privatization either in the power sector or otherwise. This will bring about the enthronement of responsiveness, responsibility, accountability and probity in the scheme of things in Nigeria’s Fourth Republic and beyond. 
Morgenthau (1978) wrote that the context of power is synonymous with state control by a group of selected few. This is different from the control of nature, artistic medium, language, colour or such powers over means of production and consumption or over oneself in the sense of self-control. Power however, means the control over the minds, self-consciousness and actions or inactions of other men. By this definition, power therefore becomes political. And politics clearly defines the authoritative allocation or abduction and hijacking of the resources of the people as was accentuated in Nigeria’s Fourth Republic (1999 – 2007). 
In any case, political power in any nation-state has a psychological relation between those who exercise it and those over whom it is exercised. It gives the former control over certain actions of the latter through the impact which the former exert on the latter’s minds. That impact derives from three sources: the expectation for benefits, the fear of disadvantages and the respect for institutions (Lasswell, 1993).
Political powers as in the case of the Nigerian context could be exerted through unpopular orders, threat, unilateral decision making, glaring connivance with cabinet members or where this fails, unilateral removal and reshufflement of cabinet can be effected where necessary. From the foregoing analysis, political power in Nigeria during the Obasanjo’s Fourth Republic could be distinguished viz: between power and influence, between power and force, between usable and unusable power and between legitimate and illegitimate power respectively. Be that as it may, the indiscriminate use of brutal force by government acolytes and cronies was a major setback in the process of democracy and democratization during the Obasanjo administration. 

CHAPTER THREE
RESEARCH METHODOLOGY
3.1	INTRODUCTION
	This chapter discusses the research procedure, research approach, strategy employed in collecting and analyzing the data used for this research project.
	It includes the identification of the population, the determination of the sample size, source of data and research instruments adopted during the course of the project.
3.2	RESEARCH DESIGN
	Research design was jointly defined by Selitiz Wrighman and Cook (1976) to be the arrangement of collection and analysis of data in a manner that aims to continue relevance to the research purpose with economy in procedure.
	Research design means the structure of investigation aimed at identifying variable and their relationship to be one another. This is used for the purpose of answering research questions.
	The major research design used for this work is the survey method; survey research is when the research investigates behavioural phenomenon among group of people, survey as a technique accumulates masses of tiny details from one great picture.


3.3	POPULATION OF THE STUDY
	The research population is generally a large collection of individual or object that the main focus of a scientific query. It is for the benefit of the population that the researches are done.
	The population of this research study is going to be put at 100 as a minimum standard of measurement. The target used comprises staff of the Oando Plc. This is however not exhaustive in the actual sense of the word. Essentially, the research uses statistical analysis as ultimate basic of decision making through simple percentage error. Survey research methodology is therefore adopted. The target population therefore comprises staff of Oando, Civil Servants, Students and General Public.
3.4	SAMPLING SIZE AND SAMPLING METHOD
	The research study adopts the use of multiple techniques as method of data analysis. Thus, both random, cluster and stratified sampling techniques will be adopted. Isaac (2008) wrote that random sampling involves wide range of choices made by the individual given that such individual are faced with challenges is particularly adopted to avoid conclusions that may turn out to be statistically ridiculous. Basically, the intent also to eliminate bias because of the complex nature of the research work.
	However, the study makes use of probability and non-probability sampling technique as method of research. Probability sampling method includes:C 
i. Simple random sampling
ii. Stratified sampling
iii. Systematic sampling
iv. Cluster sampling
Similarly, non-probability sampling method includes quota sampling as well as purposive or judgmental sampling.
3.5	METHOD OF DATA COLLECTION
	The primary data used for this research was collected through the use of questionnaire while the secondary data is gathered through the review of works of previous researchers work, journals, CBN publication, research publication and books
3.6	INSTRUMENTS OF DATA COLLECTION
	A set of questionnaire were prepared to obtain information from secretaries and computer operators. It was divided into 2 sections (A-B). Section A deals with the personal data of the respondents, section B deals with information about the subject matter.
3.7	METHOD OF DATA ANALYSIS
	The data collected is analyzed using the following techniques
a. The cut-off point is calculated using the formular
∑FX
  F 
i.e     4+3+2+1				10			= 12.5
             4					 4
b.	The mean value for each table is calculated     ∑FX
									     F
3.8	HISTORICAL BACKGROUND OF OANDO PETROLEUM PLC
Oando is Nigeria's largest independent conglomerate in the energy industry, including petroleum products marketing, supply & trading, exploration and production, and gas distribution, and the first Nigerian company to achieve a dual listing on both the Nigerian and Johannesburg Stock Exchanges. Oando is Nigeria's largest indigenous oil company with a production output of 54,000 boepd and a market capitalisation of $894 Million.
Through its upstream subsidiary Oando Energy Resources (OER), Oando has a secondary listing on the Toronto Stock Exchange with a market capitalisation approximately $1 Billion.
Oando’s earliest roots can be traced to the formation of Esso Africa in 1956. Esso Africa was a petroleum marketing company, a subsidiary of the Exxon Corporation of USA. In 1976, the Nigerian government purchased a controlling stake in the company and rebranded the company as Unipetrol Nigeria. On 1 March 1991, Unipetrol became a Public Limited company. Later on in the same year, the Nigerian government sold 60% equity to the Nigerian public in anInitial Public Offering. By February 1992, Unipetrol was listed on the Nigerian Stock Exchange.[1]
In 1990 Benedict Peters became the co-founder of Ocean and Oil Limited, known today as Oando [2]
In 1999, Unipetrol acquired a 40% stake in Gaslink Nigeria Limited, a gas utility company. The acquisition was motivated by a desire to utilize its exclusive gas sale and purchase agreement with the Nigerian gas company. In 2001, the company increased its stake to 51 per cent. So far, Gaslink has developed 250 km of gas pipeline infrastructure.
In 2002, Ocean and Oil led Unipetrol's bid for a 60% stake of Agip Nigeria Plc, a rival petroleum marketing firm, owned by Agip Petroli BV, an Italian-based oil company. The merged company was named Oando PLC in 2003, making the company the largest downstream petroleum marketing company in Nigeria.


CHAPTER FOUR 
DATA PRESENTATION, ANALYSIS AND INTERPRETATION
4.1	INTRODUCTION
The topic under consideration is Privatization Policy and National Development in Nigeria: A case study of Nigeria’s power sector. The researcher adopted both primary and secondary methods as means of obtaining data for this research study. As earlier mentioned the primary source of the research is based on the administration of questionnaire and observation methods in order to obtain the necessary data-base for empirical analysis. Similarly, journals, books, periodicals and newspapers form part of secondary research and data-base in this study. The purpose of this chapter is to carry out empirical analysis of the responses elicited from the sampled population. However, out of 350 questionnaire administered, only 100 was retrieved. The information in this chapter is therefore premised on the above percentage. We shall however begin our analysis with the demographic survey, structured and unstructured questionnaire samples as follows: 
4.2	DATA PRESENTATION AND ANALYSIS
SECTION A
BIO DATA
Table 1:  Age
	Variables 
	Population
	Percentage

	15 – 25
	20
	20%

	25 – 35
	40
	40%

	40 – 65
	40
	40%

	Total 
	100
	100%


Source:	Research Survey, 2025
From the table 1 above, the age bracket for this demographic survey varies from 15 – 25 (representing 20%), 25 – 35 (representing 40%) and 40 – 45 (representing 40%) respectively. The degree of variation in age suggest that those within the ages of 25 – 35 and 40 – 65 have the potentials of understanding the policies of participation of Nigeria’s power sector and it affects their lives even more. 
Table 2: Sex
	Variables 
	Population
	Percentage

	Male
	70
	70%

	Female
	30
	30%

	Total 
	100
	100%


Source:	Research Survey, 2025
The table above reveals that 70 male respondents (70%) and 30 female respondents (30%) have been reached. The implication of this finding shows the high level of participation and representation on policy issues on the part of male than female in Nigeria. 
Table 3:  Religion
	Variables 
	Population
	Percentage

	Christianity 
	40
	40%

	Islam
	40
	40%

	Others 
	20
	20%

	Total 
	100
	100%


Source:	Research Survey, 2025
The table shows that the various religious sects including Christianity has 40 (40%), Islam 40 (40%) and others 20 (20%). The equal percentage in Islam and Christianity on the privatization process is an indication of equal participation and corporate governance on the policy concerns of the power sector reform in Nigeria. 
Table 4:  Occupation
	Variables
	Population
	Percentage

	Civil servants 
	60
	60%

	Farmers 
	20
	20%

	Students 
	10
	10%

	Others 
	10
	10%

	Total 
	100
	100%


Source:	Research Survey, 2025
The table above 4 has civil servant representation in the survey as 60 (representing 60%), farmers (20%)s, students (10%) and others (10%). This shows that civil servants are the most affected in Nigeria privatization process as it concerns the power sector reform, students and farmers are the least affected largely became of their non-involvement in the policy process. 

SECTION B
1. Are you aware of the current trend in privatization in Nigeria’s power sector? 
Table 5
	Variables
	Population
	Percentage

	Yes
	45
	45%

	No
	35
	35%

	Neutral
	20
	20%

	Total 
	100
	100%


Source:	Research Survey, 2025
Table 5 shows that 45%, 35% and 20% represents respondents who are saying ‘Yes’, ‘No’ and ‘Neutral’ as to their awareness on the current trend of privatization of Nigeria’s power sector. This shows that more sensitization programme is required to carry the people along in the power sector reform agenda. 
2. In your opinion, is there a good management practice in Nigeria’s privatization programme? 
Table 6 
	Variables
	Population
	Percentage

	Yes
	20
	20%

	No
	80
	80%

	Total 
	100
	100%


Source:	Research Survey, 2025
The table has 20% of the population who are agreeing with the logic of good management practices in Nigeria’s privatization programme, and 80% disagreeing on the notion. This shows that policy makers need to enhance effective policy management by objective to achieve desired goals in our power sector. 
3. Is the public participation in Nigeria’s privatization programme? 
Table 7
	Variables
	Population
	Percentage

	Yes
	15
	15%

	No
	80
	80%

	Neutral
	5
	5%

	Total 
	100
	100%


Source:	Research Survey, 2025
This analysis shows that 15% of the population are agreed that there is public participation in Nigeria’s privatization programme while 80% disagree. 5% remain neutral. The implication therefore to this researcher proves that public participation is negligible and does not represent adequate and democratic outlook in the privatization of Nigeria’s power sector. 
4. Would you say that privatization of power sector in Nigeria has a global implication? 
Table 8
	Variables
	Population
	Percentage

	Yes
	70
	70%

	No
	20
	20%

	Neutral
	10
	10%

	Total 
	100
	100%


Source:	Research Survey, 2025
The figure shows that 70% represents the population who maintain that Nigeria’s privatization process has a global implication. 2% say ‘No’ and 10% of the population remain neutral. The position of the researcher therefore is that globalization is privatization and the latter is the former. Both practices are mere western concepts which are alien to African political economy. 
5. What is the relationship between privatization and national development? 
Table 9
	Variables
	Population
	Percentage

	Collective interest 
	20
	20%

	Good political will
	20
	20%

	Control of endemic corruption
	20
	20%

	Public participation 
	40
	40%

	Total 
	100
	100%


Source:	Research Survey, 2025
The above table shows that the relationship between privatization and national development in Nigeria can be enhanced through public participation with 40%, control of endemic corruption with 20%, good political will (20%) and collective interest scoring 20% from the respondents. There is therefore the need for public participation in Nigeria’s privatization process because the public opinion to this effect is high. 
6. What is the relationship between Privatization and National Development?
Table 10
	Option 
	Population
	Percentage

	Good 
	40
	40%

	Not Good
	50
	50%

	Neutral 
	10
	10%

	Total 
	100
	100%


Source:	Research Survey, 2025
The table above shows that the relationship between Privatization and National Development is negligible as the population of 50 disagree, 40% agree and 10% remain neutral. 
7. Do you think Privatization of the power sector could enhance efficiency of power supply? 


Table 11
	Option 
	Population
	Percentage

	Yes
	50
	50%

	No
	30
	30%

	Neutral
	20
	20%

	Total 
	100
	100%


Source:	Research Survey, 2025
From the table above 50% of respondents agree that Privatization of Nigeria’s power sector could enhance efficiency of power supply, 30% disagree while 20% are neutral. 
8. Would you say on-going investigation would have impact on improved performance of the sector. 
Table 12
	Option 
	Population
	Percentage

	Yes
	30
	30%

	No
	60
	60%

	Neutral
	10
	110%

	Total 
	100
	100%


Source:	Research Survey, 2025
From the above 60% of respondents are doubtful about the on-going power probe in Nigeria’s power sector by the present administration, 30% agree while 10% are neutral. 

4.3	DISCUSSION OF FINDINGS
It seems from the foregoing findings that privatization of Nigeria’s power sector may be the initiatives of the Nigerian ruling class, otherwise the elite. The results from the analysis as shown by the attributes of respondents privatizing the power sector in Nigeria is devoid of collective interest, public participation and lack of political will on the part of the ruling class (Table 9). 

CHAPTER FIVE
SUMMARY, CONCLUSION AND RECOMMENDATIONS 
5.1	SUMMARY OF FINDINGS
This research study focuses on privatization policy and national development in Nigeria with concerns on the revival of the ailing power sector of Nigeria’s economy. The study asserts that one critical aspect of good governance and social responsibility on the path of the state system is the provision of social goods and services for the common good of all in the society. 
The research also affirms that majority interest as it concerns service delivery in Nigeria’s power sector should be a core priority of government and its agencies in the distribution of wealth of nations. This singular act of responsibility and responsiveness on the part of government vis-à-vis the people could foster the principles of equity, fairness, distributive justice and national integration in Nigeria. 
Besides, Nigeria’s socio-economic and political stability to a large extent is a function of the well-being of its citizens as it relates to the provision of social amenities, namely: electricity, good road network, communications and portable water. In the light of the aforementioned, electricity appears to be critical in a nation’s development process. The absence or near – absence of power has been a major set-back on Nigeria’s path to economic growth, development and sustainability. This appears to be the core value of this research study. 
In spite of tremendous efforts by previous administration in Nigeria (especially the Nigerian Fourth Republic under the Obasanjo administration) to revamp the dying power sector; these efforts have relatively proved abortive. The prevailing conditions with Nigerian 140 million populations seem to be growing worse as people endure black-out day – in day – out with impunity. 
5.2	CONCLUSION 
The thrust of this project is to enhance the generation and distribution of petroleum Product in the Nigerian socio-economic space. This is very essential in the development process of the nation as a whole because electricity supply is relevant in the growth and sustainability of Nigerian industries, security concerns and also as a source of social development and good living standard of the people at large. The expectations of this research therefore is to see a new Nigeria with a new face of power supply in order to enhance the living conditions of the people and redeem the nation’s image as the giant of Africa not only in name but also in deeds and clear manifestation of its social responsibilities. 
5.3	RECOMMENDATIONS 
The followings are the recommendations 
1) Enhancing adequate privatization policy in Nigeria requires the use of the instrument of public participation. This will guarantee adequate representation and democratization of the entire process thereby giving it a human face. 
2) Institutionalizing good management culture and practices in Nigeria’s privatization process. This will enhance conformity and sustainability of exiting equipment for adequate power supply. 
3) Adopting viable economic development strategies that are consistent with African values and principles instead of importing alien cultures to Nigeria which is why adjustment policies do not work effectively. 
4) Enhancement of the principles of peer-review mechanism on the Oil sector through routine checks by officials of the Independent Corrupt Practices Commission and bring perpetrators of corruption to justice. 
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