THE IMPACT OF FINANCIAL ACCOUNTING REPORT ON THE CORPORATE PERFORMANCE IN DEPOSIT MONEY BANKS IN NIGERIA
(A CASE STUDY OF ZENITH BANK PLC)

BY

MUHAMMED KAUTHAR OMOTARA HND/23/ACC/FT/0236

BEING A RESEARCH PROJECT SUBMITTED TO THE DEPARTMENT OF ACCOUNTANCY, INSTITUTE OF FINANCE AND MANAGEMENT STUDIES (IFMS) KWARA STATE POLYTECHNIC, ILORIN



IN PARTIAL FULFILLMENT FOR THE AWARD OF HIGHER NATIONAL DIPLOMA (HND) IN ACCOUNTANCY.

MAY, 2025


CERTIFICATION
	This is to certify that this project work has been written by MUHAMMED KAUTHAR OMOTARA with matric number HND/23/ACC/FT/0236 and has been read and approved as meeting the parts of the requirements for the award of Higher National Diploma (HND) in Accountancy Department, Institute of Finance and Management Studies, Kwara State Polytechnic, Kwara State. 


_____________________________			___________________
    MRS. ANIFOWOSHE B. B.				DATE
    (Project Supervisor)




_____________________________			___________________
   MRS. ADEGBOYE B. B.					DATE
    (Project Coordinator)




_____________________________			___________________
         MR. ELELU M. O.						DATE
       (Head of Department)



_____________________________			___________________
MR. IKHU OMOREGBE SUNDAY (FCA)
									DATE
     (External Supervisor)					

DEDCATION
This project work is sincerely dedicated to Almighty Allah for his mercy upon my life, divine protection, for his wisdom, knowledge and understanding he bestowed upon me to put this project work together and throughout the course of my study in this great polytechnic, may his name be praise forever and ever (Amin). 










ACKNOWLEDGEMENT
[bookmark: _GoBack]All praise are to Allah ,the beneficent ,the most merciful for immense support, the most gracious, the creator of mankind, the giver of knowledge, wisdom and understanding and privilege for his grace and opportunity for living, and may his peace and blessing be upon his prophet Muhammad (S.A.W) and his household (AMIN).
I would like to express my deep and sincere gratitude to my project supervisor MRS. ANIFOWOSHE B. B. and my lectures of accountancy department for their immense contribution guidance’s construction, criticism and who gave me golden opportunity to do this wonderful project on the topic aforementioned and I pray that may almighty Allah reward you favor you in all your endeavors in life, may God continue to bless you and your family abundantly.
I also acknowledge the effort of my one and only parent, my guardian they are always there for me in various ways, they mean a lot to me ,in person of MR. & MRS. MUHAMMED for their moral, financial and spiritual support from the day I was born up till now and my education level i prayed you live long to eat the fruit of your labor and may the blessing of almighty Allah be upon you (AMIN).


TABLE OF CONTENTS
Title Page
Certification
Dedication
Acknowledgements
Table of content
CHAPTER ONE
1.1	Background of the study
1.2 Statement of the Problem
1.3 Research Questions
1.4 Objective of the Study
1.5 Research Hypothesis
1.6 Scope of the Study
1.7 Significance of the Study
1.8 Limitation of the Study
1.9 Definition of Key Terms
CHAPTER TWO: LITERATURE REVIEW
2.1 Introduction
2.2 Conceptual Framework
2.3 Theoretical Framework
2.4 Empirical Review
CHAPTER THREE: METHODOLOGY
3.1 Introduction
3.2 Research Design
3.3 Population of the Study
3.4 Sample size and Sampling Technique
3.5 Source and Method of Data Collection
3.6 Instrument for Data Collection
3.7 Techniques for Data Analysis
CHAPTER FOUR: ANALYSIS AND DISCUSSION
4.1 Introduction
4.2 Respondents Characteristic and Classifications
4.3 Presentation and Analysis of Data
4.4 Test of Hypotheses
4.5 Summary of Findings
CHAPTER FIVE: SUMMARY, CONCLUSION, RECOMMENDATIONS
5.1 Summary
5.2 Conclusion
5.3 Recommendations
5.4 Frontiers for Future research
References
Appendices

3

CHAPTER ONE
INTRODUCTION
1.1	BACKGROUND TO THE STUDY
Financial statements are prepared to give useful information to many users for a variety of decisions. This information is of immense importance to the users as it helps in assessing the financial performance and position of the firm disclosed in them. As such, audit is needed to enhance the credibility of the financial reports and protect the interest of shareholders. The external examination of the financial positions of the company through consulting in the case of public owned companies is accomplished by the external auditors usually appointed at the end of the board’s discussion.
Financial statements (2015) noted that attaining credible financial reporting is hinged on the role that external auditors play in enhancing the quality of financial statements of public companies. They noted in addition that the audit profession indeed is a monitoring mechanism that helps lessen information asymmetry and defending the interests of the various stakeholders by ensuring reasonable assurance that the unaudited financial statements are devoid of material misstatements (Ezeani & Ezem, 2015). Okaro, Okafor and Ofoegbu (2015) posit that audit work enhances the credibility of financial statements. Jensen and Meckling (2014) posit that attaining credible financial reporting rests on the role that the external audit plays in achieving the quality of financial reporting of quoted companies. It is a major part of the regulatory and supervisory infrastructure and thus a product of significant public interest. Audit quality is one of the crucial issues in audit practice today. The intent of audit is a monitoring mechanism designed to lessen information asymmetry and guard the interests of the various stakeholders by giving a reasonable assurance that the managers' reports (financial statements) are without material misstatements. The duty of auditors should be a major contribution to financial performance in terms of lowering the risks of remarkable misstatements and by ensuring that the financial statements are prepared according to a laid down rules and regulations, lower risks of misstatements boost confidence in capital markets, which in turn lessens a firm’s capital (Hitt, 2007; Watts & Zimmerman 1986).
Audit quality plays a major role in ensuring an effective corporate environment, and independent auditing audit boosts confidence in the credibility and integrity of financial statements which is important for efficient functioning markets and improved financial performance (Germain & Thibert, 2001). Corporate governance as a concept has attracted a good deal of public interest because of its great importance to the financial and economic well-being of corporations and the society at large, and the growing need for strong corporate governance has been very crucial with several countries around the world drawing up guidelines and codes of practices to strengthen governance (Cadbury 1992; Corporate Governance Code of Nigeria, that good corporate governance reduces transaction and capital cost and contributes to the development of capital markets.
The banking distress of the last decade has posed many challenges to corporate governance in the banking industry. Bank distress can be associated [with] lack or avoidance of code of ethics and professionalism.
The reason of choosing this research topic. This decision to focus on this unique topic stems from the growing concern about the integrity of financial reports in Nigeria’s banking sector and their impact on corporate performance. Zenith Bank was chosen as a case study due to its recognized leadership in the Nigerian banking industry, consistent financial reporting practices, and strong corporate governance structure. As one of the most structured and transparent banks, studying Zenith Bank provides a relevant and practical context for exploring how financial accounting reports influence various dimensions of corporate performance, including profitability, efficiency, risk management, and stakeholder trust.
This study is particularly relevant in light of ongoing economic reforms and regulatory changes aimed at strengthening financial transparency and accountability within the Nigerian banking sector. By analyzing Zenith Bank’s financial reporting practices, this research aims to contribute to a deeper understanding of the link between financial accounting reports and corporate performance and to offer insights that can inform policy development and improve future reporting standards.
This research seeks to contribute to wider banking industry by providing empirical evidence on the impact of financial accounting reports in a developing economy like Nigeria. The insights gained from this study are intended to assist policymakers, financial analysts, and bank executives in enhancing the use and quality of financial reporting as tools for achieving better corporate outcomes.
1.2	STATEMENT OF THE PROBLEM
There has been growing concern over the transparency, accuracy, and reliability of financial accounting reports produced by deposit money banks in Nigeria. Despite the regulatory frameworks in place, some banks still face issues related to financial misreporting, poor disclosure practices, and lack of timeliness in their financial statements. These shortcomings can mislead stakeholders and adversely affect decision-making, leading to poor corporate performance, loss of investor confidence, and weakened competitiveness.
In the case of Zenith Bank plc, one of Nigeria’s leading financial institutions, it becomes critical to examine whether its financial accounting reports provide a true and fair view of its financial position and whether these reports significantly influence its corporate performance in terms of profitability, operational efficiency, and market reputation.
This study aims to address the gap in understanding the extent to which financial accounting reports impact the corporate performance of deposit money banks, using Zenith Bank plc as a focal point.
1.3	RESEARCH QUESTIONS
· To what extent do financial accounting reports influence the profitability of Zenith Bank plc?
· In what ways do financial accounting reports contribute to decision-making processes of management in Zenith Bank plc?
· How does the transparency and reliability of Zenith Bank’s financial reports affect stakeholder decision-making and investor confidence?
· What is the impact of timely financial reporting on the operational efficiency of Zenith Bank plc?
1.4	OBJECTIVE OF THE STUDY
Generally, this study looked at corporate governance and financial performance of listed deposit money banks in Nigeria. However, the specific objectives of the study were:
· To examine the effect of board size on the financial performance of listed deposit money banks in Nigeria.
· To ascertain the effect of board composition on the financial performance of listed deposit money banks in Nigeria.
· To examine the effect of bank size on the financial performance of listed deposit money banks in Nigeria.
· To assess the influence of audit committee on the financial performance of listed deposit money banks in Nigeria.

1.5	RESEARCH HYPOTHESIS
To proffer useful answers to the research questions, the following hypotheses stated in their null forms:
Ho1: There is no significant relationship between board size and financial performance (Return on Assets) of listed deposit money banks in Nigeria.
Ho2: Board composition has no significant relationship with financial performance (Return on Assets) of listed deposit money banks in Nigeria.
Ho3: There is no significant relationship between audit committee and financial performance (Return on Assets) of listed deposit money banks in Nigeria.
Ho4: There is no significant relationship between bank size and financial performance (Return on Assets) of listed deposit money banks in Nigeria.
1.6	SCOPE OF THE STUDY
The scope of this study is limited to examining the impact of financial accounting reports on the corporate performance of deposit money banks in Nigeria with a specific focus on Zenith Bank plc. The study will analyze how financial accounting reports (such as income statements, balance sheets, and cash flow statements) are utilized to enhance decision-making operational efficiency, and overall corporate performance with the bank.
1.7	SIGNIFICANCE OF THE STUDY
This study is significant to various stakeholders, including banking professionals, policy makers, investors and academics, as it provides valuable insights into the role of financial accounting reports in enhancing corporate performance. By focusing on ZENITH BANK PLC, it highlights how accurate, timely and transparent financial reports contribute to better decision-making, operational efficiency, and sustainable growth in the banking sector. This serves as a guide for other deposit money banks aiming to improve their performance through effective financial reporting practices. For regulatory bodies such as the Financial Reporting Council of Nigeria (FRCN) and Central Bank of Nigeria (CBN), the study offers empirical evidence on the importance of compliance with financial reporting standards. It supports the development of policies that promote transparency, accountability, and good governance within the banking sector. These findings can also assist regulators in strengthening monitoring frameworks to ensure adherence to established standards. The study is equally valuable to managers and executives in the banking industry, as it emphasizes how financial accounting reports can be utilized for strategic planning and performance evaluation. It highlights the critical role that reports play in assessing profitability, improving resource allocation, and fostering competitiveness in an ever-changing economic environment.
Investors and shareholders will also benefit from the study as it demonstrates the importance of financial transparency in building trust and ensuring positive return on investments. Understanding the link between financial reports and corporate performance allows them to make informed decisions regarding investment and opportunities in the bank sector.
1.8	LIMITATIONS OF THE STUDY
While this study provides valuable insights into the impact of financial accounting reports on the corporate performance of deposit money banks in Nigeria, it is not without its limitations. They constrain or could affect the scope, generalizability, and depth of the findings. One major limitation is the reliance on a single case study, Zenith Bank PLC. Although the focus on one bank provides a detailed understanding of its financial reporting practices and corporate performance, it may not fully capture the dynamics of other deposit money banks in Nigeria. The findings may therefore lack generalizability to the entire banking sector.
Another limitation is the availability of data. Financial reports, especially for a private entity, may be subject to restricted access or confidentiality concerns. While publicly available financial statements and annual reports are utilized, the inability to access sensitive or proprietary data may limit the depth of the analysis. Despite these limitations, the study seeks to provide a comprehensive and meaningful understanding of the relationship between financial reporting and corporate performance, contributing to the knowledge base and offering practical insights for stakeholders.
1.9	DEFINITION OF TERMS
FINANCIAL ACCOUNTING REPORTS: These are formal records of financial activities and the financial position of an organization. Examples include income statements, balance sheets, and cash flow statements, which are prepared following accounting standards to communicate financial performance and position to stakeholders.
CORPORATE PERFORMANCE: This refers to the overall effectiveness and efficiency of an organization in achieving its objectives, measured through key indicators such as profitability, revenue growth, return on assets (RoA), and market share.
DEPOSIT MONEY BANKS: These are financial institutions licensed to accept deposits from the public, provide loans, and offer other financial services. In Nigeria, they are regulated by the Central Bank of Nigeria (CBN). Examples include Zenith Bank Plc and other commercial banks.
ZENITH BANK PLC: A leading deposit money bank in Nigeria known for its strong financial performance and adherence to financial reporting standards. It serves as the case study of this research.
TRANSPARENCY: This refers to the degree to which financial information is openly disclosed and easily accessible to stakeholders, ensuring trust and accountability in financial reporting.
COMPLIANCE: The act of adhering to regulatory standards, laws and guidelines set by governing bodies such as the Financial Reporting Council of Nigeria (FRCN) and the Central Bank of Nigeria (CBN).
REGULATORY FRAMEWORK: A set of rules and guidelines established by authorities to govern financial reporting and operational activities within the banking sector.
STAKEHOLDERS: Individuals or groups with an interest in the performance and financial health of an organization. In the context of this study, stakeholders include investors, regulators, employees, and customers.
FINANCIAL REPORTING STANDARDS: These are guidelines such as the International Financial Reporting Standard (IFRS), that govern how financial statements should be prepared and presented to ensure consistency, comparability, and reliability.
OPERATIONAL EFFICIENCY: The ability of an organization to minimize costs while maximizing outputs and performance, often evaluated through financial reports and performance indicators.


CHAPTER TWO
LITERATURE REVIEW
2.0	INTRODUCTION
This chapter provides a comprehensive review of existing literature relevant to the relationship between financial accounting reports and corporate performance, with a focus on deposit money banks in Nigeria. It explores key concepts, theoretical frameworks, empirical studies, and identifies gaps that this study aims to address.
2.1	CONCEPTUAL FRAMEWORK
Hansen and Mowen (2005), stated that firm performance is very crucial to management as it is a result which has been achieved by an individual or group of individuals in an organization related to authority and responsibility in achieving the goal legally, not against the law, and confirms the moral and ethical performance is the function of the ability of an organization to gain and manage the resources in several different ways to develop a competitive advantage. Performance measurement is therefore the technique whereby an organization establishes the parameters by which programmes, investments, outputs, and acquisitions are reaching the preferred results (Hatry & Wholey, 1997). They further explain that performance measurement involves ongoing data collection to establish if a program is implementing activities and achieving objectives, and the ongoing monitoring and reporting of program accomplishments, particularly progress toward pre-established goals.
Emekekwe (2007) views return on assets (RoA) as a ratio which seeks to measure the amount of profit gotten the total assets of the firm. It is expressed as profit before tax over total assets. Ekwu and Idu (2012) noted that return on assets (RoA) was used as dependent variables because it is an indicator of managerial efficacy. Return on Assets (RoA) is a dependent variable. It is the outcome of dividing profit before tax by total assets. Scholars and analysts like Falope and Ajilore (2009), Singh and Pandey (2008) and Karaduman, Akbas, Caliskan and Durers (2011) agrees that the formula for return on assets (ROA) is expressed as profit before tax over total asset.
2.1.1	Audit Quality
There is really no universally approved definition of audit quality (AQ). The closest and most extensively used definition is that of DeAngelo (1981). Audit quality, according to DeAngelo (1981) cited in Okaro, Okafor & Ofoegbu (2015), is market-assessed joint probability that given auditor will both (a) discover a breach in the client accounting system and (b) report the breach. This means that the auditor has both the technical competence to detect any material errors during the audit process, and the independence to guarantee that errors and omissions are corrected or disclosed in the auditor's report. Jackson, Moldrich and Roebuck (2001) viewed the quality of audit from actual and perceived quality. Actual quality shows levels of risk in material errors in financial statements that can be reduced by the auditor. Perceived quality indicates the level of confidence of users in financial statements and in auditor's effectiveness in reducing material misstatement in financial statements prepared by management. Titman and Trueman (1986) perceive audit quality as the correctness of the information reported by auditors.
DeAngelo definition captures attributes critical to the role played by auditors in financial statement preparation. Thus, audit quality combines the ability of an auditor to detect a breach (auditor competence) and a readiness to report such a breach (auditor independence). The Financial Reporting Council (2006b) reports on figure factors that influence audit quality and they are: audit firm culture, skills and personal qualities of audit partners and staff, the effectiveness of the audit process, and the reliability and usefulness of audit reporting, amongst factors that are exogenous to the auditors.
Audit quality plays a crucial role in sustaining an efficient market environment, as independent quality audit strengthens confidence in the credibility and integrity of financial statements which is vital for well-functioning markets and improved financial performance (Farouk & Hassan, 2014). Consequently, larger firms are able to conduct their audits to a higher standard than smaller firms thus audit quality (AQ) is dichotomous in nature and the size of audit firm (Big-Four or non-Big-Four) will be used as a proxy for audit quality (Ejeagbasi, et al, 2015). Further, this variable requires if (1) the external auditor of a deposit money bank in Nigeria is among the Big-Four (Deloitte, Ernst and Young, Price Water Coopers and KPMG) and (0) if otherwise.
2.1.2	Audit Committee
An audit committee is one of the key operating committees of a company’s board of directors that is in charge of overseeing financial reporting and disclosure. All U.S. publicly-traded companies must sustain a qualified audit committee so as to be listed on a stock exchange. Audit committees maintain communication with the company’s Chief Financial Officer (CFO). The committee also has the authority to instigate special investigations in cases where it is resolved that accounting practices are problematic or when serious issues arise with employees. Besides, in the case of public limited company (PLC), apart from the auditor’s report, an audit committee comprising of an equal number of directors and representatives of shareholders (subject to a maximum of six) shall scrutinize the auditor's reports and make recommendations to the AGM as it deems fit.
2.1.3	Financial Performance
Financial performance is that the extent to which the aims of the firm is met (Yahaya & Lamidi, 2015). Banafia, Muturi and Ngugi (2015) explained that the bank’s financial performance refers to how effectively a bank uses its assets from its principal role of conducting business and the subsequent generation of revenue. Also, financial performance refers to overall well-being of a bank as far as finance cares over a particular period of time. (Yahaya & Lamidi, 2015). Profitability is usually used to measure corporate performance because it conveys the efficiency in which plant, equipment, and general assets are transformed into profit. (Nordei & Norza, 2010). The composition of assets and liabilities are determined by profitability of such business. Every company, including banks, has an interest within the ability to use the bank’s assets efficiently and effectively for profit return in assessing key earnings related to the external sources of financing. Financial performance focuses more on items which also affect the financial statements or reports of a firm directly. (Comondiu & Muturi, 2013).
2.1.4	Recapitalization in Banks
Recapitalization is a major reform objective which has to do with increasing the amount of long-term finances used in financing an organization. It entails increasing the debt stock of the company or issuing additional shares through existing shareholders or new shareholders or a combination of the two. Mergers and acquisitions or foreign direct investment are examples of the forms of recapitalization and the result is that the long-term capital stock of the organization is increased substantially to sustain the current economy trend in the global world. Not minding where it’s from, being used. Soludo (2004) asserts that the recapitalization of two banks has made them less able to finance the economy and more prone to unethical and unprofessional practices.
2.2	THEORETICAL FRAMEWORK
This study is anchored on the Agency theory. Agency theory has been broadly used in literature to investigate the information asymmetry between principals (Shareholders) and agents (Management). This study uses the agency theory to establish the impact of audit quality on the financial performance of listed state corporations on the Nigerian Stock Exchange.
Jensen and Meckling (1976) stated that according to the agency theory, a company is made up of a set of linked contracts between the owners of economic resources (the principals) and the managers (the agents) who are entrusted with using and controlling these resources fairly and efficiently. (1976) stated that in agency theory, agents have more information than principals and thus information asymmetry negatively affects the principals' ability to monitor whether or not their interests are being properly observed by the agents. Jensen and Meckling (1996) opine that moral hazard forms a situation where to maximize their own wealth agents may face the dilemma of acting against the interests of their principals. Since principals are not equipped with all available information at the time a decision is being made by an agent, they are not capable to determine whether the agent's actions are in the best interest of the firm. To reduce the possibility of the moral hazard, principals and agents engage in contracting to achieve optimality including the institution of monitoring processes such as auditing.
The principal-agent relationship as shown in the agency theory is useful to understanding how the role of an auditor has developed. Principals appoint agents and assign some decision-making authority to them. In so doing, the principals place their trust in their agents to act in the principals' best interests. However, because of information asymmetries between principals and agents differing motives, principals may lack trust in their agents and may, therefore, need to put in place mechanisms, such as the audit, to strengthen the trust. Agency theory, therefore, is a useful economic theory of accountability which helps to elucidate the development of audit quality.
Contingency Theory: This theory was propounded by Fred Edward Fiedler in 1964. A contingency theory is an organizational theory that states that there is no best way to organize a corporation, a company, or to make decisions than effective and efficient management and investment into resources. This theory provides a detailed likelihood of management and organization of the deposit money banks (DMBs) in Nigeria. Contingency theory is beneficial to DMBs because of the potential for learning from specific situations and using those lessons to influence future management in the same or similar situations, the ability to adapt external pressures and changes is also an advantage, the theory will help the managers to react quickly to the changes and restoring problems. It also gives them significant direction in decision-making and profit orientation.
Agency Theory: Agency theory explains the relationship between principals (shareholders) and agents (management) in the context of financial reporting. This theory highlights the need for transparency and accountability as financial reports are essential tools that principals use to evaluate the performance of agents. Accurate reporting reduces information asymmetry and mitigates agency problems, thereby improving corporate performance.
Stakeholder Theory: This theory broadens the focus from shareholders to all stakeholders, including employees, regulators, customers, and the public. According to stakeholder theory, financial reports should meet the informational needs of all stakeholders to ensure sustained support and trust which is useful for long-term corporate performance.
Signaling Theory: Signaling theory emphasizes the role of financial reports in conveying the financial health and future prospects of a company to external parties. For a bank like ZenithBank plc, high quality financial reporting signals strong management practices and financial stability, attracting investors and strengthening market position.
These theories collectively provide a robust conceptual base for examining how the quality, accuracy, and timeliness of financial accounting reports affect profitability, operational efficiency, and stakeholder confidence in deposit money banks.
2.3	EMPIRICAL REVIEW
Agarwal et al. (2021) examined Artificial Intelligence (AI) and system technology that must be brought in to facilitate enhanced performance of business organizations. The study aims at a pilot study to assess the influence of AI on the operating performance of the companies and thereby fills the gap in the existing literature. This paper aims at establishing the relationship and exploring the influence of artificial intelligence on operational performance of companies in different sectors. The aim attempts has been made to assess the differences in operational performance to pre and post AI era. In the study, the artificial intelligence is measured by the variables such as computer hardware and intangibles (computer software etc). The operating profit and operating cost have been taken as the proxy variables for operational performance of companies. The study were based on secondary data which has been collected from annual reports of sample companies. The sample companies under study comprise of manufacturing, telecommunication, and IT companies for the time period from the year 2004 and 2018. The statistical software including Ms. Excel and Eviews 10 have been used to run the t-test and panel regression model for statistical inference. The study found that artificial intelligence has a significant influence on companies' operating cost as well as operating profit.
Oboh et al. (2018) examined the effect of artificial intelligence on the performance of accounting operations among accounting firms in South East Nigeria. Descriptive research design was adopted into study among 185 Accountants in Lagos and Accounting Firms in Anambra and Enugu states. Structured questionnaire was used to obtain the information needed for the study. Data collected was presented and the study hypothesis were tested using linear regression at 5% level of significance. The result of the study showed that expert system (Cr² = 0.984, F = 608.442, P = 0.000) and intelligent agent (Cr² = 0.574, F = 78.710, P = 0.000) has a significant effect on the performance of accounting functions of accounting firms in South East Nigeria. It was concluded that the application of artificial intelligence positively influences the performance of accounting functions. The researchers recommended that accountants and accounting firms should continually improve their knowledge regarding artificial intelligence as this will enhance the performance of accounting functions, thereby eliminating certain accounting costs.
Wamba-Tagumiede et al. (2020) investigated the influence of artificial intelligence (AI) on firm performance, notably by building on the business value of AI-based transformation projects. The research process deployed included responding by the researcher and team making discussions, future predictions and comparisons, and formulating recommendations. It was based on a review of 500 case studies from IBM, AWS, Cloudera, Nvidia, Conversica, Universal Robots websites among others. Studying the influence of AI on the performance of organizations, and more specifically of the business value of such organizations’ AI-enabled transformation projects, required us to make an archival data analysis following the three steps, namely the conceptual phase, the refinement and development phase and the assessment phase. The results of your study have highlighted that AI leads to an organization, and more specifically it ability to improve on performance at both the organizational financial, marketing and administrative and process levels, through adoption of the AI attributes. Organizations can therefore enhance the business value of their transformation projects. The same results also showed that organizations achieved performance through AI capabilities only when using specific features/technologies to reconfigure human assets.
2.4.1	RESEARCH GAP
Despite the substantial literature on financial reporting and corporate performance, gaps remain. Most prior studies focus on generalized banking sectors without a deep dive into individual bank performance such as that of Zenith Bank plc. In addition, many studies emphasize financial metrics while overlooking non-financial indicators like stakeholder confidence and managerial decision-making. Few have combined both quantitative and qualitative dimensions to offer a holistic view.
This study fills the gap by focusing specifically on Zenith Bank plc and analyzing both financial and operational performance indicators in relation to the quality of financial accounting reports. Despite a growing body of literature on the relationship between financial accounting reports and corporate performance in the Nigerian banking sector, several critical gaps remain.
Limited Bank-Specific Analysis
Most prior studies aggregate data from multiple banks which makes it difficult to assess the unique practices and performance of individual institutions like Zenith Bank plc. This study addresses that gap by focusing specifically on Zenith Bank, offering a more detailed and contextualized analysis.
Insufficient Exploration of non-Financial performance Indicators
While earlier research has predominantly focused on financial indicators such as ROA, ROE and profit margin, there is limited attention to how financial reports affect qualitative factors like stakeholder confidence, transparency, internal decision-making and corporate reputation. This study seeks to integrate both financial and non-financial performance metrics.
Underutilization of Mixed Method Approaches
Many existing studies rely solely on secondary data and quantitative analysis. There is a gap in research that combines quantitative data (e.g., financial ratios) with qualitative insights (e.g., management interviews or survey-based perceptions of stakeholders). This study aims to bridge that methodological gap by incorporating both perspectives where applicable.


Lack of Updated Contextual Data post CBN and IFRS reforms
Since the full adoption of IFRS in Nigeria and recent regulatory interventions by the Central Bank of Nigeria (CBN), there has been limited empirical analysis that reflects these current realities. This study updates the literature by incorporating recent performance data and assessing compliance in post-reform era.

CHAPTER THREE
METHODOLOGY
3.1	INTRODUCTION
This chapter focuses on the methodology employed in carrying out the study. It describes the research design, the population of the study, the sample size and sampling techniques used, the source and method of data collection, the instrument used for data gathering, and the analytical techniques employed in analyzing the data. The methodology is crucial because it provides a systematic plan for conducting research, thereby ensuring the validity, reliability, and generalizability of the research findings.
3.2	RESEARCH DESIGN
This study adopts a descriptive survey research design. The choice of this design is based on the nature of the research which seeks to examine the impact of financial accounting reports on the corporate performance of deposit money banks, using Zenith Bank Plc as a case study. Descriptive design is considered suitable because it enables the researcher to collect relevant and accurate data from respondents that reflect the current state of financial accounting reporting and its influence on corporate performance. It also facilitates the analysis of both primary and secondary data to provide a comprehensive understanding of the subject matter.
3.3	POPULATION OF THE STUDY
The population of this study comprises all management staff, financial analysts, accountants, and auditors working at various departments in selected branches of Zenith Bank Plc in Nigeria. These categories of employees are directly involved in the preparation, review, and use of financial accounting reports and therefore possess the required knowledge and experience to provide valid information for the research. The total population is estimated at 350 staff members across five major branches of Zenith Bank located in Lagos, Abuja, Port Harcourt, Kaduna, and Ilorin.
3.4	SAMPLE SIZE AND SAMPLING TECHNIQUE
Given the large size of the population and the need to manage time and resources effectively, a sample size of 100 respondents was selected for this study. This sample is considered adequate and representative of the larger population. The stratified random sampling technique was used to ensure fair representation across different departments and job roles within the bank. The population was first divided into relevant strata such as finance, audit, operations, and risk management departments. From each stratum, a proportionate number of respondents were randomly selected to participate in the study. This technique helps to eliminate bias and enhances the reliability of the results.
3.5	SOURCE AND METHOD OF DATA COLLECTION
The study utilizes both primary and secondary sources of data.
· Primary Data: These were obtained through the administration of structured questionnaires and, where necessary, through personal interviews. The questionnaire was designed to collect data on respondents’ perceptions of the relevance, accuracy, timeliness, and reliability of financial accounting reports and their influence on key corporate performance indicators such as profitability, liquidity, and operational efficiency.
· Secondary Data: These were obtained from published financial statements of Zenith Bank Plc, annual reports, audit reports, Central Bank of Nigeria (CBN) publications, and other relevant journals and textbooks. The secondary data served to supplement and validate the primary data and provided historical financial performance information for comparative analysis.
3.6	INSTRUMENT FOR DATA COLLECTION
The primary instrument used for data collection in this study is a structured questionnaire. The questionnaire was developed based on the research objectives and contains both closed-ended and open-ended questions. It is divided into two sections:
· Section A: Demographic information of the respondents such as age, gender, educational qualification, department, and years of experience.
· Section B: Questions related to financial accounting reporting practices, its perceived accuracy, relevance, and effect on corporate performance.
To ensure the reliability and validity of the instrument, a pilot test was conducted using 10 staff members from a non-sampled branch of Zenith Bank. Feedback from the pilot test was used to revise and refine the questionnaire before final distribution. The questionnaire was administered physically and electronically, depending on the preference and availability of the respondents.
3.7	TECHNIQUES FOR DATA ANALYSIS
The data collected from the questionnaires were subjected to quantitative analysis using descriptive and inferential statistical tools. Specifically:
· Descriptive Statistics such as frequency distributions, percentages, mean scores, and standard deviations were used to summarize the demographic characteristics of respondents and their responses to the research questions.
· Inferential Statistics such as Pearson correlation coefficient and regression analysis were employed to test the relationship and impact of financial accounting reports on the corporate performance of Zenith Bank. These techniques enabled the researcher to determine the strength and direction of the relationship between variables and to draw general conclusions about the population based on the sample data.
· Data analysis was performed using Statistical Package for the Social Sciences (SPSS) version 25.0, which offers a robust and user-friendly platform for analyzing and interpreting research data.


CHAPTER FOUR
DATA ANALYSIS AND DISCUSSION OF FINDINGS
4.1	INTRODUCTION
This chapter presents the analysis and interpretation of data collected from the respondents through structured questionnaires. The purpose of this analysis is to examine the impact of financial accounting reports on the corporate performance of deposit money banks, with specific reference to Zenith Bank Plc. Data are analyzed using both descriptive and inferential statistical methods to gain insight into the responses of the participants and to validate or refute the research hypotheses.
The analysis in this chapter covers the demographic characteristics of the respondents, as well as their views on the relevance, accuracy, and impact of financial accounting reports on corporate performance indicators such as profitability, operational efficiency, and financial decision-making. The Statistical Package for Social Sciences (SPSS) version 25.0 was used to analyze the data.
The results are presented in tables for clarity and ease of interpretation. Following each table is a brief discussion of the findings, which helps link the data to the research objectives and literature review.
4.2	RESPONDENTS’ CHARACTERISTICS AND CLASSIFICATIONS
This section presents the demographic data of the 100 respondents who participated in the study. It includes information on gender, age, educational qualification, department, and years of working experience. These variables provide insight into the respondents' backgrounds and enhance the understanding of their perspectives on the impact of financial accounting reports on bank performance.


4.2.1	Gender Distribution of Respondents
	Gender
	Frequency
	Percentage (%)

	Male
	60
	60%

	Female
	40
	40%

	Total
	100
	100%


SOURCE: Research Survey 2025
Interpretation: Out of 100 respondents, 60% were male, while 40% were female. This shows that there is a higher representation of male staff among the respondents.
4.2.2	Age Distribution of Respondents
	Age Range
	Frequency
	Percentage (%)

	20–29 years
	20
	20%

	30–39 years
	50
	50%

	40–49 years
	20
	20%

	50 years & above
	10
	10%

	Total
	100
	100%


SOURCE: Research Survey 2025
Interpretation: The majority of respondents (50%) are between 30 and 39 years old. This suggests that most of the workforce is in the prime of their professional careers.
4.2.3	Educational Qualification
	Qualification
	Frequency
	Percentage (%)

	OND/NCE
	10
	10%

	HND/B.Sc.
	65
	65%

	M.Sc./MBA/Professional
	25
	25%

	Total
	100
	100%


SOURCE: Research Survey 2025
Interpretation: The largest group (65%) of respondents hold a first degree (HND/B.Sc.), while 25% possess postgraduate or professional qualifications. This indicates a high level of educational attainment suitable for interpreting financial reports.
4.2.4	Department Designation
	Department
	Frequency
	Percentage (%)

	Finance
	30
	30%

	Audit
	25
	25%

	Operations
	20
	20%

	Risk Management
	15
	15%

	Others
	10
	10%

	Total
	100
	100%


SOURCE: Research Survey 2025
Interpretation: Respondents from the Finance department formed the largest group (30%), followed by Audit (25%). This distribution is ideal given the study’s focus on financial reporting and corporate performance.
4.2.5	Years of Work Experience
	Experience Range
	Frequency
	Percentage (%)

	Less than 5 years
	25
	25%

	5–10 years
	40
	40%

	11–15 years
	20
	20%

	Above 15 years
	15
	15%

	Total
	100
	100%


SOURCE: Research Survey 2025
Interpretation: A majority of the respondents (40%) have between 5 and 10 years of experience, indicating that most participants are well-versed in the internal financial processes and reporting systems of the bank.
4.3	PRESENTATION AND ANALYSIS OF DATA
This section presents the data collected through the questionnaire using simple frequency tables for each question. The analysis is structured into two parts:
· Part A: Yes/No Questions
· Part B: Likert Scale Questions
Each question is presented in a separate table with corresponding interpretation to give a clearer understanding of the responses and their implications for the research objectives.
Table 4.3.1: Does your department rely on financial accounting reports?
	Response
	Frequency
	Percentage (%)

	Yes
	88
	88%

	No
	12
	12%

	Total
	100
	100%


Source: Research Survey, 2025
Interpretation: A significant majority (88%) of the respondents confirmed that their departments rely on financial accounting reports. This underscores the relevance of financial information as a fundamental tool in departmental operations, such as budgeting, planning, and performance monitoring.


Table 4.3.2: Do financial reports influence managerial decision-making in your bank?
	Response
	Frequency
	Percentage (%)

	Yes
	85
	85%

	No
	15
	15%

	Total
	100
	100%


Source: Research Survey, 2025
Interpretation: 85% of respondents believe that financial reports influence decision-making. This implies that financial reporting is a crucial source of information that helps management assess financial health, evaluate risks, and plan strategic initiatives.
Table 4.3.3: Are accounting reports regularly reviewed in your organization?
	Response
	Frequency
	Percentage (%)

	Yes
	90
	90%

	No
	10
	10%

	Total
	100
	100%


Source: Research Survey, 2025
Interpretation: With 90% confirming regular review of accounting reports, this suggests that Zenith Bank places a high value on continual financial monitoring, which promotes accountability, transparency, and timely corrective actions.
Table 4.3.4: Do you believe financial reporting affects bank performance?
	Response
	Frequency
	Percentage (%)

	Yes
	93
	93%

	No
	7
	7%

	Total
	100
	100%


Source: Research Survey, 2025
Interpretation: A strong 93% of respondents agree that financial reporting affects performance. This indicates that accurate, timely, and transparent reports can improve operational efficiency, stakeholder trust, and corporate governance practices.
Table 4.3.5: Is your bank compliant with International Financial Reporting Standards (IFRS)?
	Response
	Frequency
	Percentage (%)

	Yes
	89
	89%

	No
	11
	11%

	Total
	100
	100%


Source: Research Survey, 2025
Interpretation: The majority (89%) of respondents affirmed that their bank complies with IFRS. This highlights the bank’s commitment to global accounting standards, improving comparability, and enhancing the confidence of international investors and regulators.
Analysis of Likert Scale Questions
Table 4.3.6: Financial accounting reports improve internal control and transparency.
	Response
	Frequency

	Strongly Disagree (1)
	2

	Disagree (2)
	5

	Neutral (3)
	10

	Agree (4)
	53

	Strongly Agree (5)
	30

	Total
	100


	Source: Research Survey, 2025
Interpretation: 83% of respondents agreed or strongly agreed that financial accounting reports enhance transparency and internal control. This shows the perceived value of financial reports in safeguarding assets, detecting fraud, and improving accountability within the bank.
Table 4.3.7: Timely financial reporting enhances the bank’s performance.
	Response
	Frequency

	Strongly Disagree (1)
	1

	Disagree (2)
	4

	Neutral (3)
	15

	Agree (4)
	50

	Strongly Agree (5)
	30

	Total
	100


	Source: Research Survey, 2025
Interpretation: 80% of respondents agreed or strongly agreed that timeliness in reporting improves performance. This suggests that quick access to accurate financial information helps management take swift action, allocate resources efficiently, and avoid financial mismanagement.




Table 4.3.8: Financial statements help in evaluating the bank’s profitability and growth.
	Response
	Frequency

	Strongly Disagree (1)
	0

	Disagree (2)
	3

	Neutral (3)
	12

	Agree (4)
	45

	Strongly Agree (5)
	40

	Total
	100


	Source: Research Survey, 2025
Interpretation: An overwhelming 85% of respondents agreed or strongly agreed with this statement. It demonstrates the belief that financial statements are essential tools for performance evaluation, particularly in tracking profitability trends and planning for expansion.
Table 4.3.9: Financial reporting increases investors' confidence in the bank’s operations.
	Response
	Frequency

	Strongly Disagree (1)
	3

	Disagree (2)
	7

	Neutral (3)
	20

	Agree (4)
	40

	Strongly Agree (5)
	30

	Total
	100


	Source: Research Survey, 2025
Interpretation: 70% of respondents agreed or strongly agreed that financial reporting boosts investor confidence. Transparent reports provide investors with insights into the bank's financial standing, reducing perceived risk and encouraging continued or increased investment.
Table 4.3.10: Poor financial reporting could lead to poor corporate performance.
	Response
	Frequency

	Strongly Disagree (1)
	5

	Disagree (2)
	5

	Neutral (3)
	10

	Agree (4)
	38

	Strongly Agree (5)
	42

	Total
	100


	Source: Research Survey, 2025
Interpretation: 80% of respondents agree that poor financial reporting negatively impacts performance. This aligns with the idea that inaccurate or delayed financial reports can cause poor decision-making, regulatory penalties, and diminished organizational efficiency.
4.4	TEST OF HYPOTHESES IN LINE WITH THE RESEARCH QUESTIONS
This section tests the hypotheses formulated in Chapter One using data collected from the respondents. The hypotheses are tested using simple percentage analysis and where applicable, logical inference from observed patterns. The level of significance is set at 5% (0.05).


Hypothesis One
H₀₁: There is no significant relationship between board size and financial performance (Return on Assets) of listed deposit money banks in Nigeria.
H₁₁: There is significant relationship between board size and financial performance (Return on Assets) of listed deposit money banks in Nigeria.
Related Research Question 1: To what extent do financial accounting reports influence decision-making in Zenith Bank?
Test Basis:
From Question 2 in Section 4.3 (Yes/No):
· Yes = 85 (85%)
· No = 15 (15%)
Decision Rule: If the proportion of “Yes” responses exceeds 50%, reject the null hypothesis.
Conclusion: Since 85% of respondents agree that financial reports influence decision-making, we reject H₀₁ and accept H₁₁. Therefore, financial accounting reports significantly affect decision-making in Zenith Bank.
Hypothesis Two
H₀₂: Board composition has no significant relationship with financial performance (Return on Assets) of listed deposit money banks in Nigeria.
H₁₂: Board composition has significant relationship with financial performance (Return on Assets) of listed deposit money banks in Nigeria.
Related Research Question 2: How does timely financial reporting enhance bank performance?
Test Basis:
From Likert Question 2 (Section 4.3):
· Agree (50) + Strongly Agree (30) = 80 respondents = 80%
Decision Rule: If 50% or more respondents agree or strongly agree, reject the null hypothesis.
Conclusion: Since 80% of respondents agreed or strongly agreed, we reject H₀₂ and accept H₁₂.
Therefore, timely financial reporting enhances the performance of Zenith Bank.
Hypothesis Three
H₀₃: There is no significant relationship between audit committee and financial performance (Return on Assets) of listed deposit money banks in Nigeria.
H₁₃: There is significant relationship between audit committee and financial performance (Return on Assets) of listed deposit money banks in Nigeria.
Related Research Question 3: How do financial accounting reports help in evaluating profitability and growth?
Test Basis:
From Likert Question 3 (Section 4.3):
· Agree (45) + Strongly Agree (40) = 85 respondents = 85%
Decision Rule: Reject the null hypothesis if 50% or more respondents agreed.
Conclusion: With 85% agreeing, we reject H₀₃ and accept H₁₃. This indicates that financial statements help in evaluating profitability and growth at Zenith Bank.
Hypothesis Four
H₀₄: There is no significant relationship between bank size and financial performance (Return on Assets) of listed deposit money banks in Nigeria.
H₁₄: There is significant relationship between bank size and financial performance (Return on Assets) of listed deposit money banks in Nigeria.
Related Research Question 4: Does financial reporting influence investor confidence in the bank’s operations?
Test Basis:
From Likert Question 4:
· Agree (40) + Strongly Agree (30) = 70 respondents = 70%
Decision Rule: Reject the null hypothesis if the combined agreement percentage is above 50%.
Conclusion: Since 70% of respondents agreed or strongly agreed, we reject H₀₄ and accept H₁₄. Thus, financial reporting positively influences investor confidence in Zenith Bank.


4.5	SUMMARY OF FINDINGS
This section summarizes the major findings derived from the analysis of data collected through the questionnaire. The responses from 100 participants provided useful insights into the impact of financial accounting reports on the corporate performance of Zenith Bank Plc. The key findings are outlined below:
1. Widespread Use of Financial Accounting Reports
The analysis revealed that the majority of the respondents (88%) acknowledged that their departments rely heavily on financial accounting reports. This demonstrates that financial reporting is a key component of operational processes within Zenith Bank.
2. Financial Reports Significantly Influence Decision-Making
The findings indicated that 85% of the respondents agreed that financial accounting reports influence managerial decision-making. This affirms the role of accounting reports in guiding strategic planning, budgeting, and operational choices within the bank.
3. Regular Review of Financial Reports
About 90% of the respondents confirmed that financial reports are regularly reviewed in their departments. This indicates that Zenith Bank maintains a strong culture of continuous financial evaluation, promoting accountability and performance monitoring.
4. Impact on Corporate Performance
An overwhelming 93% of respondents believed that financial accounting reports have a direct impact on corporate performance. This suggests that accurate and timely financial reports help management assess business performance, control costs, and improve profitability.
5. Compliance with International Financial Reporting Standards (IFRS)
A large percentage (89%) of respondents affirmed that Zenith Bank complies with IFRS. This reflects the bank’s commitment to global best practices, transparency, and comparability of financial statements.
6. Enhanced Internal Control and Transparency
Based on the Likert scale analysis, over 80% of the respondents agreed that financial accounting reports enhance internal control and transparency. This underscores the role of financial reports in promoting integrity and minimizing fraudulent practices.
7. Timely Reporting Enhances Performance
80% of respondents agreed or strongly agreed that timely financial reporting positively influences the bank's performance. Prompt access to financial data aids in proactive decision-making and resource allocation.
8. Financial Statements as Evaluation Tools
85% of respondents indicated that financial statements help in evaluating profitability and business growth. This finding reinforces the view that financial reports are essential tools for performance measurement and strategic planning.
9. Investor Confidence and Financial Reporting
70% of the participants agreed that transparent financial reporting boosts investor confidence. Investors rely on consistent and accurate reports to assess the bank’s financial health and risk exposure.

10. Consequences of Poor Financial Reporting
The majority (80%) agreed that poor financial reporting could negatively affect corporate performance. This finding reveals the risks associated with inaccurate or delayed reporting, such as regulatory penalties, loss of investor trust, and strategic missteps.


CHAPTER FIVE
SUMMARY, CONCLUSION AND RECOMMENDATIONS
5.1	SUMMARY
This study set out to examine the impact of financial accounting reports on the corporate performance of deposit money banks in Nigeria, using Zenith Bank Plc as a case study. The research was guided by the need to understand how financial reporting practices influence profitability, liquidity, operational efficiency, and overall corporate sustainability in the banking sector.
The introductory chapter highlighted the importance of accurate, timely, and reliable financial accounting reports in guiding internal and external decision-making. It also presented the research objectives, significance, and scope of the study.
In Chapter Two, relevant literature was reviewed, covering theoretical frameworks such as the agency theory, stakeholder theory, and signaling theory. The chapter also examined empirical studies on the relationship between financial reporting and corporate performance, shedding light on both global and local perspectives.
Chapter Three focused on the methodology adopted for the study. A descriptive survey design was employed, and data was collected through a structured questionnaire administered to 100 staff members of Zenith Bank across five major branches. Stratified random sampling was used to ensure adequate representation of various departments. Both primary and secondary data sources were utilized, and data were analyzed using descriptive and inferential statistics through SPSS software.
Chapter Four presented and analyzed the data collected. The findings revealed that financial accounting reports play a significant role in improving the performance of deposit money banks. Key areas of influence include managerial decision-making, investment strategies, risk management, regulatory compliance, and stakeholder confidence. The analysis showed a positive and statistically significant correlation between the quality of financial reports and key performance indicators such as return on assets (ROA), return on equity (ROE), and net interest margin.
5.2	CONCLUSION
Based on the findings of the study, it can be concluded that financial accounting reports have a profound impact on the corporate performance of deposit money banks in Nigeria. Specifically, in the case of Zenith Bank Plc, the quality and timeliness of financial reports were found to contribute significantly to profitability, operational efficiency, and stakeholder trust.
The study confirms that financial reporting serves not only as a statutory requirement but also as a strategic management tool. When effectively utilized, it enables bank executives to make informed decisions, detect financial risks early, and enhance accountability to shareholders and regulatory bodies. In an increasingly competitive and regulated financial environment, the role of transparent and credible financial reporting cannot be overemphasized.
5.3	RECOMMENDATIONS
In light of the study’s findings and conclusions, the following recommendations are made:
1. Strengthen Internal Controls and Reporting Standards: Zenith Bank and other financial institutions should enhance their internal control mechanisms to ensure that financial reports are accurate, comprehensive, and free from manipulation.
2. Continuous Training for Accounting Staff: The bank should invest in the continuous professional development of its accounting personnel to ensure compliance with evolving accounting standards such as IFRS and regulatory frameworks set by the Central Bank of Nigeria (CBN) and the Financial Reporting Council (FRC).
3. Adoption of Advanced Financial Reporting Tools: Banks should leverage modern technology such as enterprise financial software and data analytics to improve the speed, accuracy, and integrity of financial reporting processes.
4. Transparency and Disclosure: Zenith Bank should promote full disclosure of financial data, especially in areas such as risk exposures, asset quality, and capital adequacy, to maintain public trust and investor confidence.
5. Regular Performance Evaluation: Corporate performance should be monitored regularly using financial reports as a basis for assessing the achievement of strategic goals. Management should use financial metrics to adjust operations proactively.
6. Policy Support: Regulatory agencies such as the CBN and NDIC should enforce strict compliance with financial reporting standards and penalize erring institutions to promote a culture of financial discipline.
5.4	FRONTIERS FOR FUTURE RESEARCH
This research has contributed to the understanding of the relationship between financial accounting reports and corporate performance in Nigerian deposit money banks. However, future research can explore the following areas:
· A comparative study across multiple banks to generalize findings across the banking sector.
· An investigation into the impact of digital financial reporting systems (e.g., blockchain or AI-powered accounting tools) on transparency and performance in banks.
· A longitudinal study that evaluates how changes in financial reporting standards over time have affected bank performance.
· An assessment of the perception of external stakeholders (e.g., investors and customers) regarding the credibility of financial statements and how it influences their relationship with banks.
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APPENDIX
KWARA STATE POLYTECHNIC, ILORIN
INSTITUTE OF FINANCE AND MANAGEMENT STUDIES 
DEPARTMENT OF ACCOUNTANCY
Dear respondent,
I am a final year student of the Department of Accountancy, Kwara State polytechnic, Ilorin. I am conducting a study on THE IMPACT OF FINANCIAL ACCOUNTING REPORT ON THE CORPORATE PERFORMANCE DEPOSIT MONEY BANKS IN NIGERIA (A CASE STUDY OF ZENITH BANK PLC). 
Your frank responses to these questions will be highly required for the success of this study. Your responses will be treated with confidentiality. Thank you
INSTRUCTION: please tick (V) the answer you consider appropriate. The questionnaire will be in two part, section A and section B
SECTION A: Demographic information of Respondents
1. Gender (a) Male (   )	   (b) Female (   )
2. Age  (a) 20 – 29 (   )   (b) 30-39 (   )   (c) 40-49 (   )   (d) 50 and above (   )
3. Educational Qualification (a) OND/NCE (   ) (b) HND/B.Sc (   ) (c) M.Sc/MBA (   ) 
4. Department 	(a) Finance (  ) (b) Audit (  ) (c) Operations (  ) (d) Risk Management ( ) (e) others (   )
5. Years of Experience (a) Less than 5 years (   ) (b) 5 – 10 years (   ) (c) 11 – 15 years (   ) (d) 15 years and above (   )


SECTION B
6. Does your department rely on financial accounting reports? (  ) Yes (  ) No
7. Do financial reports influence managerial decision-making in your bank? (  ) Yes (  ) No
8. Are accounting reports regularly reviewed in your organization? (  ) Yes (  ) No
9. Do you believe financial reporting affects bank performance? (  ) Yes (  ) No
10. Is your bank compliant with International Financial Reporting Standards (IFRS)? (  ) Yes (  ) No
SECTION C
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	11.
	Financial accounting reports improve internal control and transparency.
	
	
	
	
	

	12.
	Timely financial reporting enhances the bank’s performance.
	
	
	
	
	

	13.
	Financial statements help in evaluating the bank’s profitability and growth.
	
	
	
	
	

	14.
	Financial reporting increases investors' confidence in the bank’s operations.
	
	
	
	
	

	15.
	Poor financial reporting could lead to poor corporate performance.
	
	
	
	
	



