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CHAPTER ONE
INTRODUCTION
1.1 

BACKGROUND OF THE STUDY 
In recent times, the usage of computer and other advanced technology have increasingly been adopted in most practices including accounting, Prior to this, accountants were vigorously involved in all accounting activities as the traditional methods were in place. Daily records had to be kept by humans, preparation of financial statement such as the statement of financial position and statement of comprehensive income were fine manually by the accountant, (Linus,2012).
 According to Francis (2013),the implication of technology has indeed caused obvious changes in organizations relating to their accounting systems and organizational performance, which has been of great concern and interest. 
Accounting is the process of identifying, classifying and recording, and presentation of financial economic activities of an entity with the aim of facilitating decision making by the user of the information. This process is usually done manually with the use of separate ledgers to record financial transactions. it involves the use of paper, books and pen to record and prepare financial statements and manual calculations. This task is tedious and time consuming and can computerized systems, have improved the functionality of accounting departments in organizations.
Computerized accounting systems have internal check and balance measure to ensure that all transactions and account are properly balanced before the financial statement is finally prepared. This study therefore seeks to examine the impact of Information and Communication Technology on accounting practice in Nigeria. This study focused on the overall performance of accounting and auditing firms and how the adoption of Information and Communication Technology impacts on their daily operations.
1.2   STATEMENT OF PROBLEMS
The manner in which accountant can potentially add value to economic entities and societies is undergoing a metamorphosis. Accountant worth is now reflected in higher order critical-thinking skills, such as designing, business processes, developing e-business, model in providing independent assurance and integrating strategic knowledge. Hence, most companies have derived a way of recording and reporting transactions. Information and Communication Technology is presumed to have affected accounting profession positively in so many ,research in these areas have shown that ICT have perceived importance due to its usage across several groups of business firms, especially in the field of auditing. This study seeks to evaluate the degree of ICT adoption by accounting professionals in the preparation and presentation of financial reported accounts. To what extent are accountants literate with the use of ICT. How relevant is ICT in today’s accounting profession?
1.3 
RESEARCH QUESTIONS
i. 
To what extent has ICT impacted on the transaction report of companies?
ii. 
To what extent has ICT impacted on the preparation of financial reports?
iii. 
How has ICT impacted the application of IFRS on the selected company?
1.4 
OBJECTIVES OF STUDY 
The general objective of the study is to examine the impact of information technology on accounting profession. while the specific objectives include the following.
i. Assess the impact of ICT on financial transaction report of selected companies.
ii. Examine the effect of ICT implementation on the financial performance of selected companies.
iii. Evaluate the impact of ICT on the preparation of financial reports.
iv. Analyze the important of ICT in training requirement of an accountant.
1.5 
RESEARCH HYPOTHESES
Ho: ICT has no significant impact on transaction report of selected companies.
Hi: ICT has significant impact on transaction report of selected companies.
Ho: There is no relationship between ICT and the preparation of financial report.
Hi: There is relationship between ICT and the preparation of financial report.
Ho: ICT has not impacted the application of IFRS of companies.
Hi: ICT has impacted the application of IFRS of companies
1.6
SIGNIFICANCE OF THE STUDY 
The efficiency of accounting practice and the factors that affect the use of ICT covers a wide aspects; ranging from the profession, statutory and a host of several other factors but this work is restricted to cover the impact within accounting practices and profession. The level of ICT investment by companies obtained will help our result to be generalized of financial statement. This study also serves as a guide for further research work in the impact of ICT on business and finance. Findings from the study will also prove useful to student in the field of accounting.
1.7 
SCOPE AND LIMITATION OF THE STUDY 
This study will cover the extent to which and evaluate the impact of ICT on accounting profession in Nigeria. The research work adopts three (3) reputable companies that have employed ICT in the preparation and reporting of their financial structure. The company are federal inland revenue services, Guaranty Trust Bank (GTBank) and First Bank Plc. The period of study 2020.However the emphasized limitations cost of obtaining relent information, cost of transportation and time constraints due to right schedule.
1.8 
DEFINITION OF KEY TERMS 
A. Information and Communication Technology (ICT): This to the automated means of originating, processing, storing and communicating information and included recording device, communication system, computer system(including hardware and software components and data)and other electronic devices (AIC PA 2006a,Au319.02). 
B. Accounting Information System (AIS): is a system of collection, storage and  processing of financial and accounting data that is used by decision makers.
C. Enterprises Resource Planning (ERP): is an integrated information system that serves all departments within an enterprise.
D. Accounting: is the process of identifying, classifying and recording, and presentation of financial economic activities of an entity with the aim of facilitating decision making by user of the information.
CHAPTER TWO
LITERATURE REVIEW
2.1 
INTRODUCTION 
In this chapter, theories and concepts relating to information and communication technology and accounting profession will be examine if any exists. This is to give an understanding of the ideas that concerns information and communication technology and accounting profession.
2.2   CONCEPTUAL FRAMEWORK 
2.2.1.   INFORMATION TECHNOLOGY 
Information technology (IT) is the application of computers and telecommunication to store, retrieve transmit and manipulate data often in the context of a business or other enterprise. It is also a term that encompasses all forms of technology used to create, store, exchange and use information in its various forms (Business data, voice conversation, still images, motion pictures, multimedia presentation and other forms ,including those not yet conceived.
The term is commonly used as a synonym for computers and computer networks, but it also encompasses other information  distribution technologies such as television and telephones .several industries are associated with information technology, including computer hardware, software, electronic and internet, e-commence and computer services. Based on the storage and processing technologies employed, it is possible to distinguish Four distinct phases of IT development pre-mechanical (3000BC-1450AD), mechanical (1450-1840), electromechanical (1840-1940) and electronic (1940-present).
2.2.2   ACCOUNTING PROFESSION 
Accounting profession is considered to be an important profession in the current business world. Onaolapo and Odetayo (2012) identifies accounting as the language of business as it records  all transaction of an individual firm or other bodies that can be expressed in monetary terms. Accountants are constantly involved in the decision making process in corporate organization.
Thus the heart of the accounting profession are financial reporting and assurance.
i. Financial reporting: the provision of financial information about a company to external users that is useful to them in making economic decisions and for assessing the stewardship of the company’s management.
ii. Assurance: The expression of an option or conclusion by a professional accountant in public practice which is designed to enhance the confidence of intended users.
Every accountant know that accounting is the language of business. That language has gone through many changes throughout the ages. But through all the changes accounting technology has always played a part in making the accountant’s job just a little easier. As our knowledge of technology increased so has the accountant’s ability to analyze statistical values. Technology advancement has enhanced the accountant’s ability to interpret data efficiently and effectively. He/she now has the ability to interpret the language of business with such ease that the accountant has become a corporation’s most trusted business advisor. 
2.2.3 INFORMATION AND COMMUNICATION TECHNOLOGY 
Information and communication technology (ICT) can be defined as the sharing and impacting of information through the study and use of computers, microelectronics, etc. For the storing and transferring of information. The world we know today is transforming into a global village where Information and communication is of global importance.ICT infrastructure is the key to rapid economic and social development of a country, which has also impacted on accounting profession in one way or the other .(Hajela,2005).
It is pervasive in business, requiring the accounting profession to be competent in their technology.ICT assists accounting profession to implement and achieve good practices (Kwanchukwu, 2004). In today’s world it is unimaginable to work on a computer which is not connected to the network.
2.2.4  INFORMATION AND COMMUNICATION FUNCTION 
As earlier put forward, the purpose of information and communication technology is to aid the accountant’s in preparing financial reports and to aid financial performance of the organization. Some of the specific functions are as follows:
i. Recording, processing and interpreting financial data .
ii. Classification of transaction that is similar in nature. This aids trend analysis of the particular event under review.
iii. Communicating Information to decision maker .
2.2.5. THE USE OF ICT IN ACCOUNTING PROFESSION 
The modern accounting profession is replete with example of the usage of ICT ,ranging from its use in accounting practices and auditing processes. Accordingly, research into the use of ICT in accounting has been conducted and reported in academic paper and official reports Emanating from accounting’s governing and regulatory bodies. Furthermore, accounting educators and professional qualification providers have increased the usage of ICT in the education curriculum (Chang and Hwang, 2003).
A model curriculum developed by International Standards of Accounting and Reporting (ISAR)suggest four (4) blocks of knowledge that comprises of organizational and business knowledge, accounting and accounting-related knowledge, general knowledge, and ICTs. The ICT component was detailed to include; ICT concept for business systems, internal control in computer-based 
The new business environment for accountants includes the use of AIS integrated into enterprise resource planning (ERP) systems. This has caused the processes of recording and summarizing business and financial transactions to become almost completely automated. As these traditional roles of the accountant have been reliably given to Computer System and data entry personnel whom simply enter raw information into the computer system, such data includes purchase invoices and sales receipt, the accountant adds little or no incremental value to organization in this capacity (Hinton,2002).
2.2.6 
HUMAN THREAT TO INFORMATION TECHNOLOGY 
Fraudulent practices are usually perpetrated by human beings. Therefore ,the main threats to information technology are human beings. Information technology facilities can be manipulated to commit fraud. Human threat to information technology includes insider, hackers and phone freaks .Insiders are those who have legitimate access to information technology facilities, and they constitute the greatest threat. Hackers are people who break into computer system for which they have no authority or internationally overstep their bounds on system which they do have legitimate access. On the other hand, phone phreaks are those fraudsters who use telephone to deceive people into fake overseas business transactions.
Methods used by fraudsters to gain unauthorized access to IT facilities include;
A. Password Cracking; This is a technique used to gain access into a system by unlawfully using the password if an authorized user.
B. Social Engineering; Thud is the use personal knowledge or human nature and social skills to steal vital system-related information such as physical or electronic keys, access codes and cards, electric tokens, and toll calls .it involves impersonation, tricking or coercing members of staff or divulge information about a system.
C. Wire Tapping; This involves eavesdropping on information being transmitted over telecommunication lines. It also involves the use of legal telecommunication line for illegal purpose by tapping the line.
D. Piggy Backing ; This is the act of following an authorized person through a secured door, or electronically attaching to an authorized telecommunications line to gain access to a system .
E. Brute Force Attack; This is the use of all tactics available by a fraudster to gain access to a system .These tactic include burglary ,theft and a host of other illegal acts .
2.2.7 
MEASURES AGAINST INFORMATION TECHNOLOGY FRAUD 
Proactively employing the following logical and physical access control measures can minimize the nefarious activities of IT savvy fraudsters .On the logical steps should be taken:
i. Firewall Systems; Firewall systems should be installed. A firewall is a device that forms a barrier between a secured and open environment. Usually, the open environment is considered hostile. The most notable hostile environment is the internet. Generally, the types of firewalls available today fall into three categories; Router Packet Filtering ; Application firewall system; and Tasteful inspection.
ii. Password; Passwords should be used to protect logical asset. However, passwords should be change frequently. When an employee leaves the organization. His/Her Passwords should be deactivated immediately. Determine ahead of time what a person should do if he/she discovers that his/her password is compromised. Reasonable senior officers should handle the management and administration of password in the organization. The following password rules should be obeyed:
• Passwords should be five to eight characters in length .Anything shorter will be too easy to guess. Anything longer will be too hard to remember.
• Passwords should allow fir a combination of alpha, numeric ,upper and lower case as well as special characters;
•Passwords should not be particularly identifiable with the user (such as first name ,last name ,spouse name, pet’s name etc )
• Don’t use default passwords or vendor-installed passwords.
iii. Encryption; Use encryption techniques during data/program storage and transmission. Encryption is a technique used to protect a plain text by coding the data so that it is unintelligible to the reader.
iv. Intrusion Detection. Systems; Install intrusion detection systems (IDS). These system work in conjunction with routers and firewalls by monitoring network usage anomalies. It protects an organization’s information system resources from external ad well as internal misuse. An ID operates continuously on the systems, running in the background and notifying administrators when it detect a perceived threat .
v. Biometrics; Personal attributes for identity verification can be used to determine or not a person should be allowed to gain access to an information technology facility. This entail the use of biometric such as fingerprints, voice, eye, color, iris and a host of other personal features to verify the identity of an individual. The shape of a person’s hand i.e. hand geometry had also been found that exhibit sufficient interpersonal variability to serve as a basis for distinguishing one individual from another .Equipments have been developed that automatically measures one aspects of the hand ,namely the lengths of the fingers, and used this information as a means of verifying a person’s identity. In addition to all the above ,Access Control List (ACL)should be maintained .This list specifies various users and what they have access to. 
On the physical level, the following steps should be taken to check the activities of fraudsters:
a. Personal Computer: Determine whether office computer could be used for other purposes such as games, etc. Determine also who is authorized to use which PC or should everyone have unrestricted access to all available computers. There should be a clear instruction as to which software are allowed on the systems, which types of antivirus should be used ,what operating system are allowed on PCs should not be located in such a way that the information displayed on the VDU can be read through the wind or door.
b. Web Access: Rules must be set as to which websites are restricted from being accessed .it should also be spelt Out whether employees can access the web at all times or will there be web login hours. Also determine which PC would have access to the internet. There should be rules as to the use of e-mails.
c. Remote Access Facilities: There should be clear instruction as to whether remote access to the organization network and how the access is to be controlled. Determine whether remote access is for all officers. List the device (Hardware and Software) as well as media through which remote access is allowed e.g State whether access through Internet cafes is allowed or not.
d. Infrastructures: Adequate infrastructures should be made available with serious security considerations. In Essence, proper climatic condition, adequate power supply, communication, burglary and fire fighting facilities should be maintained.
2.2.8
TYPES OF ACCOUNTING INFORMATION SYSTEMS  
In general terms, business entities use three types of information systems namely manual system, computer-based transaction systems and database systems.
2.2.8.1 
MANUAL SYSTEM 
This is the first types of accounting system .It utilizes paper-based journals and ledgers . Nowadays, Computer-based transaction systems replaced some paper records into computer into computer records. Manual System is labor intensive for this system relies on human processing .Because manual system relies on human processing ,they may be prone to error .
2.2.8.2. COMPUTER-BASED TRANSACTION SYSTEM 
Organization employ multiple forms of information technology in their accounting information system [10-14]. Because of the advancements in information technology computer-based transaction system were created. In this system, accounting data are kept separately from other operating data. At this point, there is a greater degree of compartmentalization of work in order to preserve the integrity of accounting information system .Treatment of information is the same with that of the manual-system. The only difference is that the user here is simply filling in a computer screen that looks and often times act as the source document of the transaction. The following are the advantages of computer-based transaction system as described by Ballada, 2011.
Transactions can be quickly posted to the appropriate accounts, by pasting the journalizing process; detailed listing of transaction can be printed for review anytime; Internal controls and edit checks can be used to prevent and detect errors and; a wide variety of reports can be prepared .Accounting packages are available I’m the market ,This is consist of modules that deals with the business accounting systems.
2.2.8.3 
DATABASE SYSTEM 
This system reduce inefficiencies and information redundancies. Relational database System such as enterprises resources planning (ERP) depart from the accounting equation method of organizing data. This system capture both financial and non-financial data, and then it stores that information in the data warehouse. The advantages of this system include recognition of business rather that just accounting events ,the support in the reduction in operating inefficiencies and, the elimination of data redundancy 
2.2.9 THE ROLES OF ACCOUNTING IN AN ORGANIZATION 
The roles of accountant cannot be overlooked. An accountant is a person who has undergone a formal or professional training in the process of accounting and who belongs to at least one of the recognized professional accountancy bodies such as the institute of Chartered Accountant Of Nigeria (ICAN).His responsibilities include the following;
i. Preparation and presentation of timely and accurate financial/accounting reports to management.
ii. Identification of areas of inefficiency and wastage of resources.
iii. Treasury functions-rising finance, cash management etc.
iv. Setting up effective system of internal and accounting controls.
v. Preparation of feasibility reports these assist management in assessing the viability/profitability or otherwise of proposed capital expenditure such as the opening of a new factory or branch .
2.2.10   TYPES OF ACCOUNTANT
i. Financial Accountant: This is an accountant who records financial transaction of a business organization, analyses the financial information and present reports/Statement to the users of financial/information, such as management, to enable them assess the financial performance of the organization.
ii. Cost Accountant: This is an accountant who determines cost of goods or services produced or sold. The availability of accurate information on cost of goods/services will enable management to fix appropriate selling price. The cost accountant also help the organization to effectively control cost there by maximizing profits.
iii. Management Accountant: This is an accountant who uses his professional know-how and skill to prepare and present accounting information to assist management in decision-making for the purpose of formulating policies for the organization. In the performance of his duties, the management accountant largely complied futuristic accounting information and opposed to the financial accountant who records and present historical accounting information.
iv. Tax Accountant: This is accountants knowledge in tax laws .In view of the complexities in the law and practices of taxation, a firm requires a tax accountant who will use his knowledge to advice management on how to avoid tax rather than evade tax. It must be mentioned that tax avoidance is legal where as tax evasion is illegal.
2.3   THEORETICAL FRAMEWORK 
2.3.1
CONVEYANCE THEORY 
The conveyance model illustrates on going changes in the Net Society .However the theoretical model goes back and synthesis the theoretical framework in research on psychological work environment and computerization. Interdisciplinary research program were imitate by the auditor in the 70th and then analyzed changes in society related to various period in “History “Of ICT. The description of the convergence model is structured with reference to the concepts Globalization, ICT, Life Environment, Life Role ,Effect On Humans . Both convergence and interactions are important features in the model .The present Network period is very much based on the convergence and integration of processes on various levels of analysis. converging circles graphically reflects the ongoing processes.
The converging technologies are: Computer Technology, Tele-Technology, and Media Technology, The convergence process is enforced all the time by smaller ,cheaper and more powerful technical components. ICT is increasingly being used in almost every activity and Embedded in more and more things. 
2.3.2 
TECHNOLOGY ACCEPTANCE THEORY 
The most cited theory was the Technology Acceptance Model (TAM). David (1989) presented a Theoretical model aiming to predict and explain ICT usage behavior, that is , what causes potential adopter to accept or reject the use of information technology. Theoretically ,TAM is based on the Theory Of Reasoned Action (TRA) .In TAM , two theoretical construct , perceived Usefulness and perceived ease of use, are the fundamental determinants of system use, and predict attitude toward the use of the system, that is, the user’s willingness to use the system. Perceived usefulness refers to “the degree to which a person believes that using a particular system would enhance his or her job performance “and perceived ease of use refers to “the Degree to which a person believes that using a particular system would be free of effort” (Davis,1989,320).
2.3.3 INFORMATION AND COMMUNICATION THEORY 
Information theory is sometimes referred to as the mathematical theory of communication. Its Founder, Claude Shannon , is considered as one of the greatest mind of the 20th century . This area has along history of results that are beautiful, surprising and useful . Information theory has provided much guidance for the design of more reliable systems and has reshaped the boundaries between what is possible in communication and what is not. 
2.4    EMPIRICAL REVIEW 
REVIEW OF EMPIRICAL LITERATURE 
Maria do cèu Gasper Alves (2010) conducted a research on information technology role on accounting tasks. They focused on the effect of IT related organizational changes on the management accounting function and to contribute to the body of knowledge about what extent IT affect the ability to solve accounting tasks. The relationship between IT and accounting practices was investigated qualitatively using six cases studies and we will measure the impact on IT on accountants’ tasks . The findings suggest a tendency for change and the decentralization of accounting tasks .The research concluded that accountant’s uses of sophisticated management accounting techniques are clearly dependent of  IT existence .The configuration choice made in IT implementation are powerful in what enable . The benefit for accounting from IT materialize only in uncertain ways and only after long implementation.
James (2013) examines the effects of information and communication technology on the performance of public sector secretaries’ in Bayelsa States, Nigeria. Both primary and secondary data were used for the sake of this study .The primary data was obtained through a well-structure questionnaire administrated to ninety-five public sector secretaries’ in Bayelsa State and the data obtained were analyzed with econometrics models of multiple regression and diagnostic test. The cronbach ’s alphas model was used to verify the reliability of the instrument. The study found that the usage of computer, telecommunications and video techniques positively and significantly related to the productivity (performance) of public sector secretaries in Bayelsa State, Nigeria .The target population of this study wall all secretaries in the Nigerian Public Sector.
Oladapo (2006) examine the current state of ICT in professional practices in the Nigeria constructing industry in the context of a developing economy . The study was based on questionnaire survey of 180 consultants, which include 60 each of architecture ,engineering and quantity survey practitioner of South Western Nigeria . The respondents were selected randomly from the register of their various professional institutions.Overall,107 properly completed questionnaires (by 29 architects,38 engineers and 40 quantify surveyors ), representing a response 59.4% provided quantitative data. This study show that ICT has three main impact on professional practices and they include making jobs easier for the professionals, facilitating decision makers and saving operating costs . 
Terry (2004) the author conducted a research in the usage and impacts of Information Communication Technology (ICT) on the accounting profession in Barbados ,a Small Island Developing State (SIDS).A quantitative survey was used to collect data to examine the usage and the impact of ICTs are having within the accounting profession in Barbados. The quantitative survey approach is a commonly used research strategy by business researchers (Saunder, Lewis &Thornill,2003).
This method allows for easy comparisons and the appearance of authoritativeness (Saunders et al,2003).A cross-sectional research design was adopted for this study .The findings suggest that local accounting professionals have been slow in adopting advance ICT techniques with the top six usage of ICT being; writing letters, emailing and communicating, data entry, assisting in the reconciliation of bank statements, and production of financial statements and preparing working papers .Furthermore ,the findings of a content analysis indicated that respondents perceived both positive and negative impacts of ICT .
Abisola (2014) examines the impact of information and communication technology on internal auditors and their immediate external environments. Data were collected through 510 semi-structured questionnaire administered in internal control staff of financial institutions in Nigeria .218 questionnaires were found usable and were combined with 23 face-to-face interviews of top financial institutions’ executives. 
CHAPTER THREE
RESEARCH METHODOLOGY
3.1 INTRODUCTION 
This chapter focuses on methodology employed in obtaining data for the research design, data collection method, population and sampling procedures among others
3.2
RESEARCH DESIGN 
Research method and design is a system adopted in executing a research procedure. As a result, the research design of this study specifies the Frame works of controlling data collection and its main ultimate is to ensure that the required data are collected accurate and economically 
3.3
POPULATION OF THE STUDY 
Population here refers to that total number of persons whose behavior is being studied. As a result, the target population of this study is mostly staff members of the audit and account department.
Furthermore, the population of the research was subjected to some variable such as sex, educational background, age and marital status of the studies population
3.4
SAMPLE SIZE AND SAMPLING TECHNIQUES 
Random sampling techniques was employed to select hundred (100) respondents because it is a technique which afford all participants on equal chance of being selected.
3.5
SOURCES AND METHOD OF DATA COLLECTION 
This study makes use of questionnaire which was distributed and this was used because it provide the easiest means of obtaining data from the staffs due to their busy schedule.
The questionnaire was made brief and simple to set the required information as a result, the questionnaire was structured into two (2) sections,(section AB) section A consist of the Bio-data of the respondents, which include: age, sex, marital status etc while section B comprises of questions were of open ended type which provides the respondents with options in Resin Likert five (5) points format 
3.6
INSTRUMENTS FOR DATA COLLECTION 
This simply refers to the method used in gathering the relevant information or data for the purpose of this research, data were gathered from both primary and secondary source through questionnaire and review of literature.
PRIMARY SOURCE OF DATA: This refers to as the data obtained from a particular study or investigation and used for the purpose for which it is collected for the purpose of this research work, questionnaire were used as a major primary source of data this was used basically because of its originality and reliability as the researcher is directly involved.
SECONDARY SOURCE OF DATA: This refers to data, which already exist and used for a purpose other than for which it is collected or for a related study. It is easier and cheaper to collect than primary data. In this study, data were collected through the review of relevant literatures, journals, textbooks, article and publication.
3.7
TECHNIQUES FOR DATA ANALYSIS 
In the course of analyzing the administered questionnaire, the analytical tool used in the simple percentage method to analyze the individual statements and the bio data of the respondents.
The use of chi-square method:
The testing of hypothesis was done through the use of chi square method
The formula for Chi Square is given as
X2 =  ∑ (0 – e)2[image: image2.png]





  e
Where, 
∑= Summation

Oi = Observed Frequency

∑i = Expected Frequency
3.8
MODEL OF SPECIFICATION
In the light of the above methodology and theoretical framework employed to capture accounting profession through information. Technology, a simple linear regression model using a set of cross sectional data was developed for the study.

The study model is in the following form:
Y = βo + β1X1 + β2X2+ µ 
Where:
Y
=
Accounting profession (Dependent Variable)
X
=
Information Technology (independent Variable)
β0
=
constant term (intercept)
β1- β2
=
Coefficients of performance
µ
=
Error term (stochastic term)
Explicitly, the equation can be defined as:
Accounting reporting practices = F (Information Technology) + µ
Representing the equation with the variable of the construct, hence the equations below are formulated:
Specially:
IT = a + B1 ARP + µ ---------------- (i)
IT = a + B1 ERP + µ-----------------(ii)
Where:
A = Constant
B1 = Co efficient of explanatory variable 
µ = Error term over cross-section and time
ARP = Accounting Reporting Practices (Dependent Variable)
ERP = Enterprises Resources Planning (Independent Variable)
IT = Information Technology
CHAPTER FOUR
PRESENTATION, ANALYSIS AND INTERPRETATION OF DATA
4.1 
INTRODUCTION 
The chapter deals with the analysis of data from primary and secondary sources outline in chapter three. It is made up to three parts which are observation, analysis of questionnaire and testing of hypothesis. A total of hundred questionnaire were sent out of which 80 were returned and these shall form the basis for data presentation and analysis. 
TABLE 1 
	Questionnaire 
	Quality 
	Percentage %

	No of questionnaire 
	100
	100%

	Returned 
	80
	80%

	Not returned 
	20
	20%

	Total 
	100
	100%


Sources: Survey 2025 
This above table shows the amount of questionnaire used for the research work in which 80 copies were returned while 20 were not returned 
4.2 RESPONDENTS CHARACTERISTICS AND CLASSIFICATION 
	Sex
	No of Respondents 
	Percentage %

	Male
	72
	90%

	Female 
	8
	10%

	Total 
	80
	100%


Sources: Survey 2025 
Table 2 above shows that 90% of the respondents were males while 10% of the respondents were female. This indicate that both male and female were used and the samples 
Table3: Respondents According To Age 
	Age 
	No Of Respondents 
	Percentage %

	Below 30yrs
	19
	23.75%

	31-40yrs
	31
	38.75%

	41-50yrs
	21
	26.25%

	Above 50yrs
	9
	11.25%

	Total 
	80
	100%


Source: Survey 2025 
Table 3 above shows that 19 respondents were between the ages of below 30years .31 respondents were between the age of 31-40yrs ,21 respondents were between the age of below 41-40 yrs, while 9 respondents were above 50yrs of age .
Table 4 Respondents According To Marital Status .
	Age
	No  Of Respondents 
	Percentage %

	Single 
	15
	18.75%

	Married 
	33
	41.25%

	Widowed 
	19
	11.25%

	Divorced 
	23
	28.75%

	Total 
	80
	100%


Source: Survey 2025
Table 4 above shows that 42.25% respondents were married,28.75% were divorced 18.75% respondents were single and 11.25% respondents were widowed.  
Table 5: Respondents according to educational background 
	Educational Background
	No Of Respondents 
	Percentage %

	SSCE
	5
	6.25%

	OND/NCE
	37
	46.25%

	HND/BSC
	25
	31.25%

	MASTER
	13
	16.25%

	TOTAL
	80
	100%


Sources: Survey 2025
Table 5 above shows that OND/NCE was the majority with 46.25%, HND/BSC we’re 31.25% respondents, MASTER, holder were 16.25% respondents while SSCE student were 6.25% respondents. 
4.3 PRESENTATION AND ANALYSIS OF DATA ACCORDING TO RESEARCH QUESTIONS 
Table 6. Statement 1: Does have significant impact on transaction report of companies?
	Variables
	No of responses 
	percentage %

	Strongly Agree 
	18
	22.5%

	Agree
	30
	37.5%

	Undecided 
	5
	6.25%

	Strongly disagree 
	10
	15%

	Disagree
	15
	18.75%

	Total
	80
	100%


Source: survey 2025
From the table above, this was indicated that 18 respondents strongly agreed, 30 agree 5 were undecided, 10 strongly agree while 15 disagreed that ICT has any Significant impact on transactions report of companies.
Table 7. Statements 2: Are there challenges associated with integration of ICT into accounting profession in Nigeria.
	Variables 
	No of responses
	percentage 

	strongly Agree 
	15
	18.75%

	Agree 
	35
	43.75%

	Undecided 
	8
	10%

	Strongly disagree 
	10
	12.5%

	Disagree 
	12
	15%

	Total
	80
	100%


Sources: survey 2025
From the table above, it was shown that 15 respondent strongly agreed, 35 agreed, 8 were undecided, 10 strongly agreed while 12 disagreed that there are challenges associated with integration of ICT into accounting profession in Nigeria.
Table 8. Statement 3: is ICT important in training requirement of accountant:
	Variables
	No of responses
	percentage 

	strongly Agree 
	25
	31.25%

	Agree 
	29
	36.25%

	Undecided 
	6
	7.5%

	Strongly disagree 
	10
	12.5%

	Disagree 
	10
	12.5%

	Total
	80
	100%


Source: survey 2025
The table above shows that 25 respondents strongly agreed, 28 agreed, 20 were undecided, 2 strongly agreed while 15 disagreed that ICT is important in training requirement of accountant.
Table 9. Statement 4: Does organization use ICT for its financial transaction.
	variables 
	No of responses 
	percentage 

	strongly Agree 
	25
	31.25%

	Agree
	30
	37.5%

	Undecided 
	5
	6.25%

	Strongly disagree 
	12
	15%

	Disagree 
	8
	10%

	Total
	80
	100%


Source: Survey 2025
From the above table, it was shown that 25 respondent strongly agreed, 30 agreed, 5 were undecided, 12 strongly disagreed while 18 disagreed that organizations uses ICT for its financial transaction.
Table 10. Statement 5: The implementation of ICT has helped to improve financial transaction report of the organization.
	VARIABLES 
	NO OF RESPONSES 
	PERCENTAGE 

	Strongly Agreed 
	25
	31.25%

	Agreed 
	18
	22.50%

	Undecided 
	20
	25%

	Strongly disagreed 
	2
	2.5%

	Disagree 
	15
	18.75%

	Total 
	80
	100%


Sources: Survey 2025
The table above, show that 25 respondents strongly agreed, 18 agreed, 20 were undecided, 2 strongly agreed while 15 disagreed that the implementation of ICT has help to improve financial transaction report of the organization.
Table 11. Statement 6: Adoption of ICT has increased the efficiency of account and its staff member in the organization
	VARIABLES 
	NO OF RESPONSES 
	PERCENTAGE 

	Strongly Agreed 
	25
	31.25%

	Agreed 
	18
	22.50%

	Undecided 
	20
	25%

	Strongly disagreed 
	2
	2.5%

	Disagree 
	15
	18.75%

	Total 
	80
	100%


Source: Survey 2025
The table above shows that 25 respondents strongly agreed, 18 agreed, 20 were undecided, 2 strongly agreed while 15 disagreed that the adoption of ICT has increase the efficiency of account and it staff member in the organization.
Table 12. Statement 7: The information reported are accurate and reliable for effective decision making

	VARIABLES 
	NO OF RESPONSES 
	PERCENTAGE 

	Strongly Agreed 
	20
	25%

	Agreed 
	13
	37.5%

	Undecided 
	5
	6.25%

	Strongly disagreed 
	10
	12.5%

	Disagree 
	15
	18.75%

	Total 
	80
	100%


Source: Survey 2025.
From the table above, it was indicated that 18 respondents strongly agreed, 30 agreed, 5 were undecided, 10 strongly agreed while 15 disagreed that the information reported are accurate and reliable for effective decision making.
Table 13. Statement 8: Frequent evaluation of the organization financial performance is made easy with the use of ICT.
	VARIABLES 
	NO OF RESPONSES 
	PERCENTAGE 

	Strongly Agreed 
	25
	31.25%

	Agreed 
	30
	37.5%

	Undecided 
	5
	6.25%

	Strongly disagreed 
	12
	15%

	Disagree 
	8
	10%

	Total 
	80
	100%


Source: Survey 2025
From the table above, it was shown that 25 respondents strongly agreed, 30 agreed, 5 were undecided, 12 Strongly agreed while 8 disagreed that frequent evaluation of the organization financial performance is made easy with the use of ICT.
Table 14. Statement 9: The cost of ICT installation for accounting processes is high.
	VARIABLES 
	NO OF RESPONSES 
	PERCENTAGE 

	Strongly Agreed 
	2
	2.5%

	Agreed 
	15
	18.75%

	Undecided 
	20
	25%

	Strongly disagreed 
	25
	31.25%

	Disagree 
	18
	22.50%

	Total 
	80
	100%


Source: Survey 2025
The table above, shows that 2 respondents strongly agreed, 15 agreed, 20 were undecided, 25 Strongly agreed while 18 disagreed that The cost of ICT installation for accounting processes is high.
Table 15. Statement 10: Accidental destruction or loss of data by operator or software error might occur anytime.
	VARIABLES 
	NO OF RESPONSES 
	PERCENTAGE 

	Strongly Agreed 
	18
	22.5%

	Agreed 
	30
	37.5%

	Undecided 
	5
	6.25%

	Strongly disagreed 
	10
	15%

	Disagree 
	15
	18.75%

	Total 
	80
	100%


Source: Survey 2025
From the table above, it was indicated that 18 respondents strongly agreed, 30 agreed, 5 were undecided, 10 Strongly agreed while 15 disagreed that the accidental destruction or loss of data by operator or software error might occur anytime.
Table 16. Statement 11: The accountant with the technical expertise can use the automated accounting system.
	VARIABLES 
	NO OF RESPONSES 
	PERCENTAGE 

	Strongly Agreed 
	25
	31.25%

	Agreed 
	18
	22.50%

	Undecided 
	20
	25%

	Strongly disagreed 
	2
	2.5%

	Disagree 
	15
	18.75%

	Total 
	80
	100%


Source: Survey 2025
The table above, shows that 25 respondents strongly agreed, 18 agreed, 20 were undecided, 2 Strongly agreed while 15 disagreed that only accountant with the technical expertise can use the automated accounting system.
Table 17. Statement 12: Accounting staff that lacks ICT skills are often redundant 
	VARIABLES 
	NO OF RESPONSES 
	PERCENTAGE %

	Strongly Agreed 
	18
	22.5%

	Agreed 
	30
	37.5%

	Undecided 
	5
	6.25%

	Strongly disagreed 
	10
	15%

	Disagree 
	15
	18.75%

	Total 
	80
	100%


Source: Survey 2025
From the table above, it was indicated that 18 respondents strongly agreed, 30 agreed, 5 were undecided, 10 Strongly agreed while 15 disagreed that accounting staff that lacks ICT skills are often redundant.
Table 18. Statement 13: Job performance of accounting staff without ICT skills are highly constrained
	VARIABLES 
	NO OF RESPONSES 
	PERCENTAGE %

	Strongly Agreed 
	15
	18.75%

	Agreed 
	35
	43.75%

	Undecided 
	8
	10%

	Strongly disagreed 
	10
	12.5%

	Disagree 
	12
	15%

	Total 
	80
	100%


Source: Survey 2025
From the table above, it was shown that 15 respondents strongly agreed, 35 agreed, 8 were undecided, 10 Strongly agreed while 12 disagreed that job performance of accounting staff without ICT skills are highly constrained
4.4
PRESENTATION AND ANALYSIS OF DATA ACCORDING TO RESEARCH HYPOTHESIS 
In this context , all the research hypothesis formulated in chapter one of this study will be tested through the use of chi-square (X2) the null (Ho) and alternative (Hi) hypothesis shall be subjected to test in order to ascertain the validity of the formulated hypothesis, the statistical instrument, chi-square is applied .
The formulae for the calculated X2 value is stated below:
X2 (CAL) =  ∑ (0i – ei)2


Ei[image: image3.png]



Where,
∑= Summation
Oi = Observed Frequency
∑i = Expected Frequency
The Degree of Freedom (DF) is calculated as follows under 0.05 level of significance. 
Df= (R-1) (c-1)
R= Row total 
C= Column total 
Degree of freedom at 0.05 level of significance will give 26.30 table value of chi-square (X2t)
Source : Survey 2025
To obtain the table cake of chi-square X2t at the Degree of Freedom (DF) at 0.05 level of significance 
Df= (R-1) _ (C-1)
=(5-1) (5-1) 
= (4) (4)

=(16)
Degree of freedom at 0.05 level of significance will give 26.30 table value of chi-square (X2t)
X2t=29.87
X2t =26.30
HYPOTHESIS1
Ho: ICT has no significant impact on transaction report of selected companies 
Hi: ICT has significant impact on transaction report of selected companies
	RESPONSES
	OI
	EI
	OI-EI
	(OI-EI)2
	(OI-EI)2[image: image4.png]



   EI

	Strongly Agree
	30
	16.0
	14.0
	196
	12.25

	Agree
	22
	16.0
	6.0
	36
	2.25

	Strongly Disagree
	13
	16.0
	7.0
	49
	3.06

	Disagreed
	10
	16.0
	-6.0
	36
	2.25

	Undecided
	5
	16.0
	-11.0
	121
	7.5

	Total
	80
	
	
	
	27.31


Source: Survey 2025
To obtain the table value of chi square X2t at the degree of freedom (df) at 0.05 level of significance.
Df= (R-1) _ (C-1)
=(5-1) (5-1) 
= (4) (4)  =(16)
Degree of freedom at 0.05 level of significance will give 26.30 table value of chi-square (X2t)
X2t=112.81

X2t =26.30
Interpretation: from the above analysis, the calculated value is 27.31 while the table value is 26.30. This shows that calculated value (27.31) is greater than table value (26.30), i.e cal. (27.31) .< (tab) 26.30).
Therefore, Ho is rejected while Hi is accepted which indicate that ICT has significant impact on transactions report of selected companies.
HYPOTHESIS II 
Ho: There are no challenges associated with integration of ICT into accounting profession in Nigeria 
Hi: There are challenges associated with the integration of ICT into accounting profession in Nigeria.
	RESPONSES
	OI
	EI
	OI-EI
	(OI-EI)2
	(OI-EI)2[image: image5.png]



   EI

	Strongly Agree
	25
	16.0
	9
	81
	5.06

	Agree
	30
	16.0
	14
	196
	12.25

	Strongly Disagree
	5
	16.0
	-11
	121
	7.56

	Disagreed
	12
	16.0
	-4
	16
	1

	Undecided
	8
	16.0
	-8
	64
	4

	Total
	80
	
	
	
	39.87


Source: Survey 2025
To obtain the table value of chi square X2t at the degree of freedom (df) at 0.05 level of significance.
Df= (R-1) _ (C-1) 
=(5-1) (5-1)
= (4) (4)
 =(16)
Degree of freedom at 0.05 level of significance will give 26.30 table value of chi-square (X2t) 
X2t=112.81 


X2t =26.30
Interpretation: from the above analysis, the calculated value is 39.87 while the table value is 26.30. This shows that calculated value (39.87) is greater than table value (26.30), i.e cal. (39.87) .> (tab) 26.30). Therefore, Ho is rejected while Hi is accepted with indicate that there are challenges associated with integration of ICT into accounting profession in Nigeria.
DECISION RULES
The decision rule holds that the null hypothesis, would be accepted if the calculated chi square (X2(cal) value is less that the table chi square [X2(X2c)] value, while the alternative hypothesis would be rejected vice versa.
HYPOTHESIS III 
Ho: ICT has no important in training requirement of accountant
Hi: ICT is important in training requirement of accountant
	RESPONSES
	OI
	EI
	OI-EI
	(OI-EI)2
	(OI-EI)2
   EI

	Strongly Agree
	25
	16.0
	9
	81
	5.1

	Agree
	29
	16.0
	13
	169
	10.6

	Strongly Disagree
	6
	16.0
	10
	100
	6.25

	Disagreed
	10
	16.0
	-6
	36
	2.25

	Undecided
	10
	16.0
	-6
	36
	2.25

	Total
	80
	
	
	
	26.45


Source: Survey 2025
To obtain the table value of chi square X2t at the degree of freedom (df) at 0.05 level of significance.
Df= (R-1) _ (C-1)
=(5-1) (5-1)
= (4) (4)
=(16)
Degree of freedom at 0.05 level of significance will give 26.30 table value of chi-square (X2t) 
X2t=112.81
X2t =26.30
Interpretation: from the above analysis, the calculated value is 39.87 while the table value is 26.30. This shows that calculated value (26.45). This shows that calculated value (26.45) is greater than table value (26.30), i.e cal. (26.45) .> (tab) 26.30). Therefore, Ho is rejected while Hi is accepted with indicate that ICT is important in training requirement of accountant.
Decision Rules:
The decision rule holds that the null hypothesis, would be accepted if the calculated chi square (X2(cal) value is less that the table chi square [X2(X2c)] value, while the alternative hypothesis would be rejected vice versa.
4.6
SUMMARY OF FINDINGS
The study revealed that ICT have significant impact on transaction respect of companies. This is seen in table 6, 23 percent of the respondents agreed asserted to the, 6 percent of the respondent were undecided, 15 percent respondent strongly disagreed and the remaining 19 percent disagreed with the fact. Secondly the implementation of ICT has helped to improve financial transaction report of the organization. Table 10 revealed this 25 percent strongly agreed, 18 percent agreed, 20 percent disagreed, 2 percent strongly disagreed. Finally of 100 percent, 25 percent strongly agreed that the accountant with the technical system, 18 percent agreed, 20 percent undecided while 2 percent opined that the accountant with the technical expertise cannot use the automated accounting system.

CHAPTER FIVE
SUMMARY, CONCLUSION AND RECOMMENDATIONS
5.1.

SUMMARY OF MAJOR FINDINGS 
This study evaluate the Impact Of Information And Communication Technology On Accounting Profession in Nigeria. Findings from the study given the set of data employed as it relates to the objectives put forth in the study are as follows ;
A. The impact of ICT can significantly affect the financial transaction report of selected companies as shown from the empirical result generated.
B. From the analysis carried out most of the respondent agreed that ICT has significant impact on the improved financial performance of selected companies 
C. Findings of the study revealed that there are challenges associated with the adoption of ICT in Accounting Profession in Nigeria in selected companies . 
D. The analysis carried out showed that most of the respondents agreed that ICT is important in training requirement of accountants. The empirical results generated confirms the response obtained . 
5.2 
CONCLUSION 
From the analysis carried out and the result obtained thereon, it can be deducted the Information and Communication Technology has an impact on Accounting Profession in Nigeria . Information and Communication Technology is vital to companies’ survival . ICT helps in reporting the financial transaction of companies. The effective implementation of ICT helps companies to measure their financial performance. However, there are challenges associated with the integration of ICT in accounting profession in Nigeria but companies should strive to have an effective information technology system in place in other to improve their financial performance.ICT is important in the training requirements of an accountant in Nigeria has shown from chi-square statistical test. Information and Communication Technology offers some advantages like processing more information quicker, and error are less common . Also, with ICT in place financial information can be stored for several years with relative case, giving the company the opportunity to review previous year’s Information easily 
5.3 
RECOMMENDATIONS BASED ON CONCLUSION 
From the foregoing ,the results have been able to establish the importance of information and communication technology for accounting profession to excel in this 21 century accounting world .The need for ICT cannot be over emphasized from the above result hence we recommend the following ;
• companies should ensure adequate training and manpower development in the area of information technology.
• The accountant’s in every organization should be encourage to work with ICT professional of the organization in building new program-me and forms so as to aid more computerization of  accounting profession and improve financial performance. 
5.4.    FRONTIERS FOR FURTHER RESEARCH 
This study was carried out to examine the impact of information and communication technology on accounting profession in Nigeria . It has also shown the importance of ICT in companies for improvement of their financial performance. The result of this research work is in support of the previous works conducted as it shows that information and communication technology has significant impact on accounting profession in Nigeria 
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APPENDIX
Department of Accountancy,
Kwara State Polytechnic,
Ilorin, Kwara.
Dear Respondent,
LETTER OF INTRODUCTION
I am a final year student of the above department conducting a research on “Impact of Information Technology on Accounting Profession” the research is conducted for the partial fulfillment of the requirement for the Higher National Diploma (HND) in Accounting.
I shall be grateful if you assist me with relevant information by filling the attached questionnaire. Every information provided in the questionnaire shall be used for purely for academic research purpose and such information shall be treated with strict confidentiality.
Thanks for your co-operation.
Yours faithfully
GANIYU SHILE LAWAL
APPENDIX II
Questionnaire
Please answer the question by ticking (   ) where appropriate and provide detailed where necessary.
Don’t tick More than only given answer. Thank You.
PART ONE
Bio Data
1. Gender: 

Male (   )
Female (   )
2. Age: 

20-30 YEARS (  N ) 30-40 YEARS (   ) 40-50 YEARS (   ) 
3. Marital Status: Single (   ) Married (   ) Divorced (   )
4. Educational Background: Primary (   ) Wassce, Equivalent (   ) HND, Diploma (   ) BSC/BA (   ) MBA,MSC (   )
PART TWO
Please indicate your response by ticking on of the following abbreviations
Strongly Agree (SA), Agree (A), Undecided (UD), Strongly Disagree (SD)
1. Does ICT have significant Impact on transaction report on companies?

SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
2. Are the challenges associated with integration of ICT into accounting profession in Nigeria

SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
3. Is ICT important in training requirement of accountant?

SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
4. Does organization ICT use for its financial transaction

SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
5. The implementation of ICT has helped to improve financial transaction report
6. 
SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
7. Adoption of ICT has increase the efficiency of account and its staff member in the organization 

SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
8. The information reported are accurate and reliable for effective decision making

SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
9. Frequent evaluation of the organization financial performance is made easy with use of ICT 

SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
10. The cost of ICT installation for accounting processes is high

SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
11. Accidental destruction or loss of data by operator or software error might occur anytime

SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
12. The accounting with the technical expertise can use the automated accounting system

SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
13. Accounting staff that lack ICT skills are often redundantly

SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
14. Job performances of accounting staff without ICT skills are highly constrained.

SA (   )
 A (   ) 
UD (   ) 
D (   ) 
SD (   )
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