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1.1 GENERAL INTRODUCTION 
Prior to 1987 distress in the Nigeria Banking Industry, become great concern to the entire financial system, the scale was generally modesty induced until 1989, when the body called NDIC began their operation on safely and soundness of the depositors and banking system.
Consequently, the introduction of the structural adjustment programmer  (SAP) has not given room for competition in banking industry but rather it had also complicated the financial structure of the country. Apart from allocation funds purely on commercial basics, banks also have to accommodates the handicap of numerous borrowers who have been crippled by SAP.
This was reflected in the Nigeria trend, in the provision for bad and doubtful or banks. Contention is even reflect that in major banking cycle, that a financial system with caution from the management because this may serve as disincentive to new entrants into the banking industry.
Proliferations of new banks have gain ground for speculation that Nigeria maybe heading towards having failures. The reason behind the proliferation that Nigeria under banked and therefore needs as may as possible This position was perhaps encouraged by an international monetary fund (IMF) report on the unhealthy ratio 135,427 persons per bank branch in Nigeria. This survey was carried out in November, 1989. 
As a savior on the 15th jun 1988, the federal ministry government formulated decree No 2.2 which shortly, establish the NDIC to ensure banks thereby helping to promote save and sound banking habit among the people.
NDIC is an autonomous regulating copy with powers among others to examine the books and affairs of the insured banks and other deposit taking the financial institution operating of in Nigeria to ensure its total deposit liabilities with NDIC with the exception of inside deposit i.e. deposit belonging to the board may accept.
As a mother Of fact a depositor in on NDIC insured banks will not recently the management of NDIC propose to extend their operation which was later granted under the decree to include carrying out regulating activities over the community banks in Nigeria in conduction with National Board for Community Bank (NBCB) 
But as time went on shortly after then the corporation was not able to go ahead with the took on the activities of regulating community banks. This is because, the previous activities of carrying on the risk of commercial bank merchant bank were not been adequately filled by the corporation due to inadequate capacity to recapitalized most of the distressed bank under their supervision.
More so the establishment of failed bank (recovery of debts) and financial malpractice in banks had come into existence as part of operation of NDIC under the degree No 18 of 199m to deal squarely with the offenders which have contributed directly or indirectly to the failure of the bank or any financial institution experiencing distress. In most recent years even before the establishment of failed banks decree, some provision in degree establishment NDIC ended the statutory powers of the corporation and for the corporation to perform it function effectively, it require adequate enforcement powers so that the whole country can believe that the safety and soundness of the banks system in the hands of the NDIC.
Conclusively, this is what is through to be but the fact is that the NDIC has not been given the necessary statutory power to tackle the problem of banks when the risk.Therefore, the controversy necessitated the establishment of failed bank decree which give impetus to the effective function of the corporation.
1.2 RESEARCH QUESTIONS
1. Are all financial institution insured by NDIC?  
2. How does the NDIC protect bank depositors against loss?
3. What is deposit?
4. Does the NDIC protect the intents of the creditors or shareholders of a failed bank?
5. What is the basic insurance protection offended by a depositor?
6. Can insured status in the NDIC be terminated?
7. If a person has an interest in more than one joint account, what is the extent of his or her insurance coverage 
8. An account held by a company or partnership insured separately from the individual accounts of shareholders or partners?
9. When an account is held by a person designated as agent for the time owner of fund, how is the account insured?
10.  If a depositor has deposit account in several different insurance banks will the deposit be added together for the purpose of determining insurance coverage? 
1.3 OBJECTIVE AND PURPOSE OF THE STUDY 
1. To examine how the effectiveness of NDIC has been on the Nigeria banking system in terms of their function implementation 
2. To study how the corporation has seriously improve or assist the country economically with the objective of mopping the economy 
3. To check on how to give assistance in the interest of the depositors, in case imminent or actual financial difficulties of banks especially when suspension of payment are threatened and avoid damaging the public confidence on the banking system.
4. To study how the corporation has been assisting monetary authorities in the formulation and implementation of banking policy so as to ensure sound banking practice and fair competition among banks in the country
1.4 SCORE AND LIMITATION OF THE STUDY 
The Nigeria deposit corporation is feature of modern financial system in Nigeria the score of the study is to analyze cortically to what extent the NDIC with the control of deposit insurance has helped the process of general economic development.
THIS WORK IS LIMITED DUE TO;
1. Insufficiency of data 
2. Inadequacy of fund 
3. Time constraints or lack of enough time 
4. Lack of corporation from the respondents in the case study so therefore this controversy necessitated the establishment of failed banks decree with given a impetus to the effective function of the corporation.
1.5 SIGNIFICANCE OF THE STUDY
The study is hooded to provide valuable information on the function of NDIC to the banks and as well the customers deposit which is their basic function. Another important reasons why these study is essential is that it will enable the deposit to know their rights on claims in case default arises with any of the banks insured by the NDIC.
Furthermore, the study would to cause on how to improve the standard of banking industry in the country. Also the study will show the public the enlightenment role of the NDIC conclusive, having imbued the public on the  enlightenment role of NDIC they would know the roles stipulated by NDIC for soundness of banking system.
1.6 STATEMENT OF HYPOTNESIS
Null hypothesis (Ho)
Alternative hypothesis (H1) 
Ho the Nigeria deposit Insurance Corporation does not have significance impact on banking industry. 
Hi the Nigeria deposit insurance corporation does have significance impact on banking industry.  
1.7 DEFINITION OF KEY TERMS/ CONCEPTS
This Base on terms and Concepts;
NDIC: Nigeria Deposit Insurance Corporation 
SAP: Structural Adjustment Program 
IMF: International Monetary Funds 
NBCB: National Board for Community Bank Proliferation of New 
BANK: A rapid growth or increase in numbers of banks 


1.8 ORGANIZATION AND PLAN OF THE STUDY 
This basis on the purpose and nature of the research it is intended to provide the research work into five chapters and explain in details the topic in question. 
Chapter 1: contains the introduction statement of research problem, research question, objective and purpose of the study, scope and limitations of the study, significance of the study, statement of hypothesis, definition of term and concepts and organization and plan of the study. 
Chapter 2: shows the literature review, historical background of the case study model or theories relevant to the research question and hypothesis, summary of chapter.
Chapter 3: contains the research methodology restatement of the research question and hypothesis, research design and data collection instrument 
Chatecteristics of the study population and sampling administration of the data collection instrument procedures for processing collected data and limitation of the methodology  
Chapter 4: analyzes the data presentation and analysis of data according to research questions presentation and analysis of data 
Chapter 5: show the findings based data analyzed summary of the study conclusion recommendation based on the findings suggestion for further studies and lastly references. 




CHAPTER TWO
LITERATURE REVIEW 
2.1 REVIEW OF LITERATURE 
       Different institution society and people especially experts in insurance, banking and economic sectors have at one time or the other expressed their personal opinion and interest on the Nigeria deposit insurance corporation. In writing this paper, therefore information are gathered from past seminars, paper presentation and journal publication.
According to ebohohagbe (1989) boss explained that experiences in the banking industry since the establishment of NDIC he said that it has strengthen customers confidence in banks. It is also of the opinion that it become necessary to establish the corporation in order to bait the banks and curtail insider abuse usually inherent in banking activities because of the present dispensation commitment of deregulation of banking services bank and could becomes unable to the loopholes in the freedom. Adding that the usual skepticism expressed by customers over depositing with the some banks would be eroded as very banks deposit would be insured and customers would have recover their money from the company in the even of any failure. Also all banks he panted out could now complete effectively for deposits on equal basis which even make weak bank become stronger.
Also, OBATA (1989) contended that there are curious provision in this decree that make it seems as it this new corporation is set to terrorize the financial community. At sometimes, I will go into the fine pants if that for now I will only say that the decree 22 has set up another monster government agency that will hid behind apparently good intentions and from that refuge apply powerful beaks to the development of the Nigeria economy 
Furthermore KAREKEM JOHN and WALLACE NELL (1988) emphasized that regulation is not an alternative to deposit insurance but a necessary complement. That is regulating body new eliminates distortions.
In addition, NELLIE (1989) is of the view that the Central Bank of Nigeria intends to see that collapse of some banks other feels that the NDIC has not really has much work to do and the CBN hopes to get the NDIC management a victim or victim of bankruptcy OGUNLOWO, (1988) is of the view that NDIC is widely accepted by the banking system but that unless some of the anomalies in the decree establishing the NDIC are rectified, it success may not be fully realized Bada WULE (1944) including that it is common for divisions units to modify their behaviors when the consequence of their actions are insured. This is known as MORAL HAJARD. This they may be useful about installing fire alarms or extinguishes after facing a fire (insurance cover) 
Likewise, banks may becomes risk when may obtain insurance when premiums are based only on deposits, more risk bank pay no more for a given amount of insurance than loss risky banks.
Therefore, if all banks are not equally risky banks in effect subsidize riskier banks equally important some banks may also be tempted to become more risky than otherwise to get full value for their premium 
ABDULLAHI (1990) also accepted that the establishment of NDIC thought a government decree was widely acclaimed. The general opining was that the Central Bank of Nigeria in it banks regulatory functions and to provide solution to some already troubled banks. However, some banks were uncomfortable with a decree some of three critics have to do with the Monday participation of all licensed banks volume of insurance coverage. Recently the corporations had a given serious thoughts to the issue of distress banks in the system.it is however not worthy to mention that if is the deposit that needed to be insured if the NDIC should exclude inter banks deposit from coverage the authorities believe that such a stance would significantly increase the livelihood of aiding banks because the best informed depositors in the nation (the banks themselves) would be protected.
Secondly, if inter-banks depositor are not covered and banks fails those banks that will had deposit in the failing banks would sustain losses such losses would weaken the banks and depending on the size of the deposit could them to fail. Given the goal of the NDIC to promote stability result would be counter production and could increase the total cost of the scheme.
2.2 HISTORICAL BACKGROUND OF THE CASE STUDY 
       The history of Nigeria deposit insurance corporation (NDIC) has its origin in the report of a committee set up in 1983 by the board of Central Banks of Nigeria (CBN) to examine the operation of the banking system in Nigeria. The committee in its reporter commended the establishment of a depositors protection fund
Consequently, the Nigeria deposit insurance corporation was established through the promulgation of decree No 22 of 15th June 1988. This was part of the economic reform taken by the government to strengthen the safety net for the banking, sector following its liberation policy and the introduction of the 1986 structure Adjustment programs (SAP) in Nigeria. The phenomenal increase in the number of banks from 40 in 1986 to 1990 led to;
I. Increase competition among banks leasing sharp practices 
II. People of questionable integrity becoming banks owners and managers 
III. Inadequate man power 
IV. The coming together of stranger bad fellow due to the licensing requirement that banks should maintain adequate geographical spread.
All these led to serious breakdown in corporation governance and board room equable.
The unpredictable policy environment, down turn in the economic and political upheavals at the time, also exacerbated the difficult situation the corporation fund itself in the banking industry, was therefore already industries by the time the corporation commenced operation in March 1989. NDIC operation under a difficult terrain at the time and was immediately saddled with the management of distress in the banking industry, to avert the measure undertaken by the corporation at the tome manage distress in the interest of the depositors and the system included;
I. Moral suasion continuous interaction with banks managers owners 
II. Imposition of holding actions on distress banks to restrict operation and encourage self-restructuring about 52 distressed banks had holding actions imposed on them at the time 
III. Rendering of financial assistance of banks in 1989 alone, NDIC in collaboration with the CBN granted facilities to the tune of #2.3billions to ten (10) banks with serious liquidity problems 
IV. Takeover of management and control of 24 distressed banks between  1991 and 1996. 
V. Acquisition and restructure of seven (7) distressed banks which handed over new investors in 1999 and 2000 
VI. Implementation of failed banks decree No 18 of 1994 at the end of 1995 about one out of every two banks in Nigeria was distressed. The malpractice that contribution to the distress. As at June 1996 the corporation had recovered about #3billion. 
1.3 MODEL (3) AND OR THEORY RELEVANT TO THE RESEARCH QUESTIONS AND HYPOTHESIS 
1. Insuring all deposits inabilities of licensed banks and such other financial institution (here in after referred to as insured institution) operation in Nigeria within the meaning of section 16 and 20 of this act so as to engender confidence in the Nigeria banking system.
2. Giving assistance to insured institutions in the interest of depositors in case of imminent or actual financial difficulties of banks particularly where suspension of payment is threatened and evading damage to public confidence in the banking system
3. Guaranteeing payment to depositors in case of actual suspension of payment by insured institution up to the maximum as provided for in section 20 of this act.
4. Assisting monetary authorities in the formation and implementation of policies so as to insure sound banking practice and completion among insured institution in the country and 
5. Pursuing any other measured necessary to achieve the functions of the corporation provided such measured and actions are not repayment to the object of the coloration.
1.4 THE NIGERIA DEPOSIT INSURANCE CORPORATION 
The Nigeria deposit insurance corporation (NDIC) was established by decree No22 of 1988 and commenced operation in march 1989 the NDIC is on autonomous body which acts as an additional supervisory authority over licensed banks and other deposit taking financial institutions for now NDIC insures only all banks licensed as universal banks and therefore limits its supervisory activities to them. The NDIC not only provides financial guarantee to depositors incase of  failure but also ensures that banks comply with regulating and practices which fasters safety and soundness in market place.
1.5 THE PROCEDURES AND AREA OF BANKING EXAMINATION 
This is a very crucial stage of the examination process which determines the overall quality of and examination. It involves perusing all correspondents call reports, preliminary visit to the bank in some cases etc. to ascertain the intervening event since the previous examination and hence the present condition of the bank it also involves the determination off the researches (Human time and malaria) that would be needed for the examination 
I. FIELD WORK
This is the examination propel and involves the review of the following issues. The level 9 implementation of the some categories of the examiners recommendation is section able ownership/ shareholding structure to ascertain effectiveness of the board 
II. EXAMINERS REPORT 
At the conclusion of the field work which usually ends with a discussion of the examiners salient findings with the top management staff of the bank an examination report issued to the banks as the ultimate product of the exercise following which banks abroad is expected to convey a special meeting within two weeks to formally receive the report.
2.6 THE IMPACT OF PUBLIC POLICY SECTORS IN BANKS                                   IN NIGERIA
This section explores the impacts of government policies on the development of banking in Nigeria in the period since independence. It examines how banks were affected by public ownership and policies of financial repression, the reasons behind the growth of local private sector banks the policy related causes of financial distress in the banking industry and the efficiency of the financial reforms undertaken since 1987 with a view to determining the impact of regulation.
 The banking system in Nigeria has undergone radical changes during the 35 years since independence. Banking developed from an industry which is 1960 was dominated by a small number foreign aimed banks in to one in which public sector ownership predominated in the 1970s government policies had a major influence on development in the banking industry.
2.7 THE DEVELOPMENT OF BANKING IN NIGERIA
Prior to the 17th century, rudimentary banking activities have become widespread in several part of the world. Banking activities in Nigeria evaded to serve the interest of the colonial government, especially in the distribution of sterling cans however, with the influence of European trading activities and the presence of colonial government, the Africa bartering gradually gave way to the use of currency to facilitate exchange commercial banking activities commenced in Nigeria in 1892 when African banking corporation started business in Lagos in 1894.


1. Foreign banks domination if deposit base and credit availability 
2. Bank service tailored to the needs of the expatriates 
3. Indigenous bank loan and failures resulting from under capitalization and for quality management.
4. Lack of bank control and direction, as there was no regulatory framework.
2.8 CONDITIONS FOR EFFECTIVE BANKING SUPERVISION SOUNDS AND SUSTAINABLE MACRO ECONOMIC POLICY
Sound and sustainable macro-economic policy has been identified as a critical success factor in the application of the core principles for effective banking supervision, which set out the best practices in supervision world wide. This is practically so in Nigeria where inadequate coordination of monetary and fiscal policies tend to render them important. Also the unwieldy public expenditure size largely financed by deficits (which are seldom channeled in to the productive sector) has negative impact on employment and general price level.



















CHAPTER THREE
METHOD OF DATA ANALYSIS
3.1 RESEARCH METHODOLOGY 
The two major source of data used in this study are the primary and secondary source. The primary source include personal observation and well structure questionnaires which were administered during the interview. The corporations branch office of Ilorin was visited to get more fact about the existence of the corporation and this mostly convinced the part of primary source of research method.
The secondary source informed from the NDIC quarterly reports and annual reports also business time and reference books were examine as part of the secondary source is the first bank monthly business and economic report 
3.2 RESTATEMENT OF THE RESEARCH QUESTION AND HYPOTHESIS RESEARCH QUESTION
1. Are all financial institution insured by NDIC?
2. How does the NDIC protect bank depositor against loss
3. Does the NDIC protect the interest of the creditors or shareholders of a failed bank?
4. What is the basic insurance protection afforded a deposited?
5. What is deposit? 
6. Is the insurance protect increase by placing due funds in two or more types of depositor account with some bank?
7. If a deposit be added together for the purpose of determine insurance coverage? 
8. If a person has an interest in more than one joint account, what is the extent of his or her insurance coverage? 
9. When an account is hold by a person designated as agent for the true owner of fund how is the account insured?
10. Can insured status in the NDIC be terminated? 
The general hypotheses to be tested in this research work are;
Null Hypothesis 
1. The Nigeria deposit insurance corporation NDIC has not serious improves on banking industry 
2. The Nigeria deposit insurance corporation NDIC has not seriously improve or assists the country economically on the banking industry 
ALTERNATIVE HYPOTHESIS
1. The Nigeria deposit insurance corporation does have significant impact on banking industry 
2. The Nigeria deposit insurance corporation (NDIC) has serious improves assist the country economically on the banking industry.
3.3 RESEARCH DESIGN AND DATA COLLECTION INSTRUMENT
Both primary and secondary data were used to gather relevant data needed for his research work. 
The primary data source includes personal observation and well-structured questionnaires which are administration during the interview 
The secondary source information from the NDIC quarterly report and annual reports Also business time and reference books were examined part of the secondary source. In addition part of the secondary source is the first bank monthly business and economic report.
3.4	CHARACTERISTIC OF THE POPULATION AND SAMPLING
For the purpose of this study since it is not possible to get in touch will all banks in Ilorin metropolis which is the population sampling size was therefore chose the sample size of the study is fifty questionnaire which were distributed to staff NDIC Ilorin. 
The large size has been chosen so as to have fair representation of the entire population 
3.5 ADMINISTRATION OF THE DATA COLLECTION INSTRUMENT 
The research was administered by using questionnaire on the topic
The impact of NDIC on banking industry (50) questionnaires were given to the staff of NDIC Ilorin but of (35) were returned and then after the analysis was based on the (35) questionnaires that were returned. 
3.6	PROCEDURES FOR PROCESSING COLLECTED DATA
The respondents of the people on the questionnaires that was distributed This data collected with be analyzed by using table percentage representing in a simple bar chart and chi-square method for easy illustration of the data collected 
3.7 LIMITATION OF THE METHODOLOGY 
The research intend to carry out research work on the impact of Nigeria deposit Insurance Corporation on banking industry 
The research is in historical and case study research which has been constrain to insufficient financial of enough time. 
However effort has be made to ensure that the above limitation do not have hider effective completion and quantity of research work  






















CHAPTER FOUR
PRESENTATION AND ANALYSIS OF DATA
4.1 INTRODUCTION 
This is the chapter of data presentation and analysis. This involves how the data are collected, presented and analyzed. 
The chapters also include the presentation and analysis of data to test the hypothesis.
4.2 PRESENTATION AND ANALYSIS OF DATA 
DATA ANALYSIS
Fifty copies of questionnaires were distributed but only fourth eight copies were dully completed and returned 
However, the schedule questionnaire designed for personal interview were fully answered The analysis is therefore based on the duly completed questionnaire returned to the researchers simple bar chart will be used to analysis the section in which section include sex distribution table marital status table and education attainment table 
TABLE 4.2.1 SEX DISTRIBUTION STRUTURE 
	Staff Responses
Male
Female
Total
	Frequency
27
21
48
	Percentage (%)
57
43
100


Source researchers survey 2025
Total 4.2.1 shows that 57% were male and also 43% are female 

TOTAL 4.2.2 MARITAL STATUS 
	Staff Responses
Single
Married
Divorced
Widow
Total

	Frequency
17
28
2
1
48

	Percentage (%)
35
58
4
3
100



Source: researchers survey, 2025 
It can be seen from the table 4.2.2 that majority of the staff response are married which is 58% followed by single which is 35% followed by divorced which is 4% and lastly the widow which is also 3% 
TABLE 4.2.3 EDUCATIONAL QUALIFICATION 
	Staff Responses
Master
B.S.C
HND
OND
TOTAL

	Frequency
9
14
19
6
48

	Percentage (%)
19
29
39
13
100



Source: researchers survey, 2025 
Total 4.2.3 shows that 19% are master holder 14 respondent representing 29% are B.SC holder, 19 (39%) respondents are HND holder while OND holder are 6 respondents representing 13%
4.3 PRESENTATION AND ANALYSIS OF DATA ACCORDING TO TEST HYPOTHESIS
Table 4.3.1: significant impact of NDIC on banking industry in Nigeria 
	Number
6
7
8
9
10
Total
	yes
20a
14d
92
11i
10m
70
	No
6
12c
20m
9
7n
54
	Indifferent
9c
9f
6i
9i
18
51
	Total
48
48
48
48
48
175


Source researchers survey 2025













CHAPTER FIVE
FINDING, SUMMARY CONCLUSION AND RECOMMENDATIONS
5.1 FINDING
i. Some of the insured banks and other financial institutions may not be able to pay their annual premiums for the fact that the suffer persistent liquidity deficiencies.
ii. The establishment of the corporation would now subject the banks to addition supervision apart from that of CBN, through the preparation of separate returns to the corporation. 
iii. It will also make banks to insured more operation cost in man power recruitment and training.
iv. The premiums to be paid are not in any way related to the risk of the banks according to section 21. (I) of the decree which says that every licensed bank would pay 15/16 of the annum of their total deposit liabilities as premium.
v. Banks are known to face more default risk, interest and grand risk which vary from banks with the introduction of the deposit insurance scheme. 
vi. The premium being charged by the corporation is too high for banks. For instance, some banks were grumbling when the National Bank of Nigeria then the management complains that the bark has not get enough cash inflow to pay the premium charged.
5.2 SUMMARY
In summary the federation military government as at June 15th, 1988 established the Nigeria deposit insurance corporation (NDIC) provided decree No 22. The regulatory body is conceived to insure deposit liability of insured banks and financial institutions gives assistance in the interest of depositors in case of payment by insured banks and financial institutions and assisting monetary authorities in formulating and implementing banking policies as well as promote safe banking.
i. The aims for establishing the NDIC best on cardinal points. 
ii. To protects the banking system against destructive run 
iii. To protect the depositors especially the small savers the reasons were derived from lesson of history the experience of the countries where deposits insurance scheme has operated such as NDIC is United State of America and the realities of the present economic climate in Nigeria. 
iv. More so, the benefit of NDIC revives around the establishment of public confidence in the banking system this will afford the bank system the opportunity of generating sufficient deposits to mobilize for the Nation’s Financial Institution thus leading to the provision of improved banking services.
v. It will also encourage savings, protect depositors interest and promote monetary stability through its operation
 5.3 CONCLUSION 
The establishment of Nigeria deposit insurance corporation in the Nigeria economical at this crucial period of proliferation of bank as well as time of the ongoing privatization drive under the structural adjustment programmer is wildly accepted by the consideration given for its existence have been fund to be accomplished.
In the post, the Nigeria banking systems have experience mass failure especially in the mid-50s and 60s which was due mainly to the existence of any deposit insurance corporation as at that period to give protection to the failure banks and their loser (deposit) the banks failures have more serious reprehensions or repercussion on a society man the failure of business firms.
However with the establishment of the deposit insurance corporation in Nigeria economy the proneness to banks failure has been reduced to minimal level. The importance of this agency to the nature development of the ailing economy of the country Nigeria cannot be ignored because most of the new banks and old banks below operation in characteristics industry in the past. 
Also, with the introduction of the failed banks decree in assisting the corporation to work functions and roles in the banking system
In spite of good reasons for NDIC, the institution was not established without consideration problem and consequent delays in developing country like Nigeria 
The problem include;
On the level of administrative the question of independence of NDIC form the CBN or federal ministry of finance and economic development 
The penalties of NDIC are not still enough to deter possible erring banks default.
Some of the banks which were bailed at of liquidity crisis may not be able to pay back the loan.
The establishment of NDIC has not reflected in the banking at 1969 and its amendment.
Some of the functioning seems to over lop with those of the central bank of Nigeria. 
The NDIC can transform the litigation which is between banks and client into two other sets of litigation between the other hand deposit insurance scheme and banks client.
The needs to re-examine the premium of the decree that will compel banks to make special contribution where the corporation fund are not enough.
5.4 RECOMMENDATIONS 
The establishment of Nigeria deposit insurance (NDIC) is seen as structural change that is conductive to (FDIC) counterpart 
Every effort should be mode not to allow the corporation to learn on external support.
i. The NDIC should be persuaded to reconsider exempting interbank deposit from premium payment 
ii. Corporation depositor should be entitled to a chain up to 80% of the insured value of their depositors.
iii. The allowance claim for non-bank individual depositor should be raised to #100,000 
iv. The penalties of NDIC should be still enough to deter possible erring banks from any default.
v. The NDIC tribunal not exhaust in dealing with any person or a group of people deterred inverted in defrauding of a bank or used to the distressed of any bank in Nigeria 
vi. New bank should be allowed to operate for about 2 year before being compelled to take a deposit insurance policy erring banks from default 
vii. The Central Bank of Nigeria and federal ministry of finance should give the necessary attention to NDIC particularly in the area recruitment of competent manpower and financial assistance 
5.5 SUGGESTION FOR FURTHER STUDY
Due to the limitations we researchers could not do without suggesting area which needs further research or study on the topic. The impact of Nigeria deposit insurance corporation thus, we research recommends that further study or research should be carried out on the effect of Nigeria deposit insurance corporation on banking industry both positively and negatively 
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