CHAPTER ONE
1.0	INTRODUCTION TO THE STUDY
	The Nigeria capital market is the long term end of the Nigeria financial system just as the money market is its short term end in other word; the capital market performs for the economy, at the long – terms end, the functions which the my, at the long term end, the short and of the money market performs at the short end of the spectrum. This while those who are short funds and need to borrow for short – term purpose borrow from the money market, those who are short of funds and are desirous of borrowing for the long-term go to capital market similarity hose who have surplus funds to their immediate requirements and wish to led tem from periods invest or lend these funds to the capital market.
	No discussion of the Nigeria capital market comprehensive and accurate enough without taking into consideration the 1968 in this year that key instruments of the government stock and industrial share and the key institution of the central bank, NIDB and the Lagos Stock Exchange were the securities and exchange commission and the Nigeria agriculture bank, with in the frame – work of this perspective; the Nigerian capital stock exchange. The securities and exchange commission.   
	For the purpose of this research work, special emphasis will be made on the Nigeria stock exchange it is a non – profit making organization and provides the essential facilities for companies and government to raise money for business expansion and carryout necessary development project respectively through individual who owns.
1.1	STATEMENT OF THE PROBLEM
	In a bid to provide link between the word of the orgy and the world of reality.
This project work has rest hypothesis based on the assumption that: The activities of Nigeria stock exchange have no positive impact on capital market.  The activities of Nigeria stock exchange have impact on capital market. The lack of trust and confidence, Matching loss and interest rate consideration must be give to the maturity. There is limited instrument to be traded with and this is having a negative effect in the development of the member. Undeveloped financial system coupled with failure of many quitted companies is another setback which has eroded the public confidence.  The regulations of the market are not living up to expectation in terms of share allotment.


1.2	OBJECTIVE OF THE STUDY
	Objective of the study is to examine the effects of stock exchange market in the development of Nigerian capital market
1. History of Nigerian capital market compare Cal trend. 
2. Assess the contributions of the Nigerian stock exchange.
3. Examine the problem facing the Nigerian stock exchange.
1.4	RESEARCH QUESTIONS
1. What is the brief history of Nigeria capital market the function of the capital market to the economy?
2. What are the contribution of the Nigeria stock exchange?
3. What are the problem facing the Nigeria stock exchange?
1.5	RESEARCH HYPOTHESIS
	In a bid to provide link between the world of the orgy and the world of reality. This project work has rest hypothesis based on the assumption that:
H0:	The Nigerian stock exchange has no positive impact in developing capital market.   
H1:	The Nigeria stock exchange has positive impact in developing capital market.
1.6	SIGNIFICANCE OF THE STUDY
	The significance of the project work cannot be out emphasized. This is because, the project work is not only useful for the student in the higher institute of laming, particular the vocational students will funds. It useful, also both the staff and management of the Nigerian stock exchange.
	It has been relevance to both the employees and employers in the capital market as well as the Nigerian society at large after issuance in primary market.
1.7	SCOPE AND LIMITATION OF THE STUDY
	The activities of Nigeria stock exchange in the development of the capital market as a topic has covered areas such as the regulatory operation of the Nigeria stock exchange, the function of the securities and exchange commission, the function and advantages of the Nigerian stock exchange and the method of generation fund by the Nigeria stock exchange.
	Because of the limitation of time conductive environment financial constraint, transportation cost and unavailable of data has limited this research work on Nigeria stock exchange and the method of generation funds by the Nigeria stock exchange.


1.8	DEFINITIONS OF TERMS
	In this some terms were made use of and are considered necessary to be operationally defined, such terms includes.
CAPITAL MARKET: This is a market for long and for financial market. It is made up of market and institutions which facilitate issuance and secondary trading of long-term financial instrument the Nigeria the Nigerian stock exchange. It has been relevance to both the employees and employers in the capital market as well as the Nigerian society at large after issuance in primary market.
MARKET: In economics, a market is a composition of systems, institutions, or social relations where buyers and sellers interact to exchange goods, services, or information. It's a mechanism that facilitates transactions and uses prices to convey information about supply and demand. 
CAPITAL: In economics, capital refers to the assets used to produce other goods and services. These assets can be tangible (like machinery or buildings) or intangible (like intellectual property or training). 
STOCK EXCHANGE: In economics, a stock exchange is a marketplace where stocks, bonds, and other securities are bought and sold by traders. It's a regulated, organized environment where prices are determined by supply and demand for these financial instruments. Essentially, it's a venue where companies can raise capital by offering shares to investors and where investors can buy and sell those shares.
EXCHANGE: Exchange refers to the act of giving or taking one thing in return for another, which can be goods, services, or even currency. It's a fundamental concept in markets, where individuals or groups voluntarily agree to trade items they have for items they desire. 
DEVELOPMENT: development refers to the process of improving the economic well-being and quality of life for a population, often through the efficient allocation of resources and the creation of opportunities. It's a broader concept than just economic growth, encompassing qualitative improvements in living standards, access to education and healthcare, and social progress. 




CHAPTER TWO
2.0	LITERATURE REVIEW
	The supervision institution in any capital market is the security exchange, sometimes refer to as the Nigerian stock exchange market. The word stock exchange market is a mineral term in the sense that tock, bonds and variety of other instruments are traded in the stock exchange market.
	According to Selman (2004) stock exchange market is a place where debt and equity securer ties of varying types are traded transparently i.e. it is a channel for mobilizing public and private savings and makes them available to government and business organization through stock or equities and debentures available to government and business organization through stock or equities and debentures.
	Also Alice (1984) opines that “the stock exchange is like any other, but while commodities on the common place market are tangible band would be on display, these traded on the stock exchange market are intangible”. But some people feels that it is an elitist perhaps a close preservation of the wealthy people, which is not correct, he said further that the stock exchange market as the corner stone on the nations capital formation and the aiding of the engine or production and development process in the country. That is the pivot around which activities of other financial institution review e.g. Nigerian securities and exchange commission etc.
	In his own Oloniyi (2001) defined stock exchange market as a market in which security are bought and sold, prices being controlled by supply and demand.
	Also Daniel (2019) “defines stock exchange market as a place where people can buy or sell shares” the call people who buy or sell small numbers of shares, small investors, organization who buy and sell large numbers of share are large investors.
	Anao (1986) “define the stock exchange as a place where companies can raise the money by selling investors. At the same time the stock exchange gives inventors an opportunity to invest on these companies and benefit any profit they may make.
	Olatunji (1998) defines stock exchange as a place where securities (bonds, stock and shares of varying types are traded openly and where one purchase or sell any of such securities relatively easily.
	The stock exchange is a specialized market for buying and selling and shares which represent ownership interest in business, debentures and government bonds.
The need for the stock exchange arises from two main factors.
	Firstly, after meeting their basic financial needs some people do have extral funds left with them instead of spending this extral money extravagantly, they may decide to invest the money in company shares or government bounds where the money will yield them in this way when they realize that they can easily resell the securities to other need arises.
	The second factor stems from the desire of companies and even government to raise money for business expansion and development projects through public and individual investors. One of the advantages that public limited liability companies have over other smaller firms is that they formerly issue their shares to the public. They do this publishing their prospectus in the newspaper. This gives full information and particular about the companies. In this way, the companies are able to raise the capital they need.
	The government may also wish to raise capital from private investors for development purpose or as a fiscal measure. It does this by issuing government bonds, which members of the public can subscribe for. Bonds are legal document representing a promise by the this by government to pay back the loan obtained through the issue of bond. Plus a certain among interest over a definite period of time. The stock exchange facilities these transactions in-doing so it strives as much as possible to protect the interest of both parties.
	The stock exchange, therefore exists to link together sellers and buyers of quoted investments, they help to know the base of ownership of public companies.
2.1	CONCEPTUAL REVIEW 
OPERATIONS AND OPERATORS OF NIGERIA STOCK EXCHANGE
	Ekirah (2002) opine that “A few market operators and facilitators had been established in Nigeria before the securities and exchange commission was established. The Nigerian acceptances limited which name was change to NAL Bank plc established in 1960 (now mange with sterling bank plc) was the first financial house to be granted license in 1969, to operate as a merchant bank. It also played the role of an issuing house. Other early operators include Nigerian merchant bank plc, C.T., - browsing, I COV Limited – merchant bankers (now defunet) and 1cow stock brokers limited, union bank register a department with in the bank was also one of the early capital.
	The number of operators which increased from slowly from 1969 showed tremendous growth rate. An encouraging aspect of the functionally of the operators was specialized. The operators can be grouped into issuing houses early made up of merchant bank; stock brokers who are largely members of he Nigerian stock exchange, registrars, investment advisers trustees, portfolio/fund manager and underwriter who are largely issuing house.
	Because of e small number of listed securities on the Nigerian stock exchange, dealing procedure takes the form of a call over once trading commences the chairman of call over call out the securities one after the other for the stock brokers to indicate interest by either biding for or offering. The mentioned securities at any prices the stock broker estimated the securities to be work. The Nigeria stock exchange operates the cash over system under stipulated rules and regulations that are bidding on the stock brokers or bidding member to ensure good conduct for business and avoid questionnaire activities.
	Deals struck between dealing member are evidence by exchange for bargain ship when serve as a memorandum for the transaction for interest broker’s delivering and settlement purpose.
1.	Stock Brokers
	Stock brokers are the key operators in the stock market. They are member of the stock exchange who buy and sell securities on behalf of the investing public. Stock brokers required at all time to obey the rules and regulation set for dealings member on the stock exchange. A pat from action as key operators in the secondary market, stock broker also sponsor issue to the stock exchange for listing under writer and gamble distribution of securities and provides investment and management advisory services. The activities of securities and exchange commission.
2.	Issuing House
	An issuing house is an organization that advises on arranges on behalf of a company or some other organization. The raising of fund through issuance and scale of securities. The job of an issuing house is usually undertaken by the corporation finance department of a merchant bank or stock broker. An issuing house examines in detail the circumstances and financial position of the company or organization proposing to raise funds evaluate the intended use of funds advise its clients on the most ant the term of the issue.
3.	Registrars 
	The registrars are also key operator in the stock market responsible for the administration of the company’s shares and keeping of the register of members. They are expecting responsible for successful completion of share acquisition and transfer and registration process. Registrars are corporate bodies employed by their principal.


2.1.1	THE NIGERIA STOCK EXCHANGE PERFORMS THE FOLLOWIGN ROLES:
1.	Act as general meeting place for members to buy and sell existing stock and share and provide facilities for granting quotations to companies through the provision for opportunities for raising new or fresh capital.
2.	Provide machinery through stock and shares for mobilizing private and public saving and make these available for productive investment. The facilities borrowing by both government and companies.
3.	Facilitate the purchase and sales of securities there by reducing the risk liquidity when companies are liquid. There will be full capacity production, job opportunity the people.
4.	Advertise the current price of securities there by providing useful information to potential and existing investor.
5.	Provide opportunities for the continued operation and attract foreign capital for the economy development in Nigeria.
6.	Facilitates dealings in government securities there by providing need fund to the government.
7.	Protecting the public against grand by prescribing some stringent condition which as organization wishing to be listed on a typical stick exchange should followed it can be listed stock exchange.
2.1.2	METHODS OF RAISING NEW ISSUES IN THE NIGERIA STOCK EXCHANGE    
	The council of the stock exchange approved quotation of securities or the exchange after the companies have complies with regulation and requirements of the exchange dealing members must be licensed to deal in stock and shares traded on the exchange floors. Every dealing member must have presence in at least two trading floors on the exchange dealings takes difference forms.
2.1.3	DIRECT ISSUE OR OFFER FOR SUBSCRIPTION
	A company seeks to raise funds from the stock exchange can do so by direct issues a prospective in inciting the pubic to subscribe  to its share. This is a condition of the method that the company cannot dictate who subscribe to the shared, anybody who has funds and which to subscribed can do so under the condition stipulated for the purpose reject subscribers to private placing.


OFFER BY INTRODUCTION
	This method is by obtaining quotation in the exchange by introduction. Under this system a clock of share or stock of the company is made available to the bookers on the brokers on the stock exchange requirement part of the conditions is that, the share of the company share behold by attracting 200 peoples. This is for making available a locky share to the public through the brokers, the company is “infected” to the exchange and all its existing issued capital is admitted to official list.
RIGHT ISSUES
	Haring been introduced, the company can then raise funds through the exchange by the first two method alternatively. It can raise funds through right issues. This is a method whereby the company offer more of its share to the existing share holders for insurance existing shareholders can be invited to purchase ten additional share for twenty similar shapes held. Only it existing share holder fail to take up the offer do rights, issue go to public.
2.3	EMPIRICAL REVIEW 
	Oba Ekiran (2019) says that “for the purpose of listing securities on the market the stock exchange has listing requirement which a public company or government issues must meet”, The security issues submit its application to the stock exchange through the stock broker on the issue.
	Once the stock exchange is satisfied that its entire requirement had been meitilt grant listing or quotation to the securities and the stage is set for trading or transaction is that security anytime a shape or holder is ready to dispose of its holding.
For companies to be listed on the stock exchange it has to fulfill some conditions which are as follows.
1.	Submission of some added account carried out not more than nine month to the day to submission to the stock exchange officials.   
2.	Submission of five (5) years financial statement or trading record of the company that wants to be listed on the market.
3.	The company must not hate less than N500,000 or 25% of its issue share capital subtended to be the public.
4.	The company must be limited liability company
5.	The numbers of share holders must not be less than five hundred (500)


THE NEED OF CAPITAL MARKET SYSTEM IN NIGERIA ECONOMY 
	A capital market in Nigeria exist in the transfer of fund from the “excess” unit (saler) to the “defect” unit investment decision market. The need is pure if a necessity become of two factors namely the reliance economy and the implicit faith which is accorded to the market price is free enterprises system as a means of allocation. Societal wealth efficient has implies that so much of the available resources as allocate to each use as to ensure that the total societal satisfaction to maximized and there is no possibility of total satisfaction being increased by diverting some quality of source form one use to another.
	Capital market plays the role transfer of funds process. Through the institution involves such as stock exchange, issuing houses, share registers, stock brokers securities and exchange commission etc perform on  or the other to the transfer of found process in the capital market because as this said that capital market on the compliance of institution and mechanism through which intermediate terms funds and long term funds are pooled and made available to business government and individual and cantonments already out standing are transferred.
	The government and even individuals have access to funds made available through the capital market and the market canters for both new securities and existing and which are merely changing hand. The implication of these is that various types of securities of different risks, yield and maturities will likely evolve e to meet the different fund users.
	The financial intermediaries in the capital market play a significance role in the capital formation process because  the infermectation expose the saver to minimum risk through the chitersififed portfolio of the intermediary.
	The capital market act as an important links between savers and investors. The savers are lenders of fund, which investors are borrow of funds. The savers will do not spend all thing income are caused, a surplus unit, the capital market, is the transmission mechanism between surplus unit lend them surplus find to the deficit units. Funds flow into the capital from individual and financial intermediaries which as absorbed by facilitate the movement of capital to be used in moving, productively and profitability to increase the national income – surplus units by securities with their surplus fund and deficit unit sell securities to raise the fund they need fund flow from lender to borrower either directly or indirectly through financial institutions.
	The capital market provided incentives to savers on the firm of interest or dividend and transfer funds to investor. This it provides a market mechanism for those who have saving to these who need funds for productive investment. It diverts resources from wistful and unproductive channel such as gold, jewelling, real estate and conspicuous consumption etc to productive investments. 
	A well developed capital market comprising expert banking and non banking intermediaries bring stability in the value of stock and securities. It does so by providing capital to the need at reasonable interest rate and help in minimizing speculative activities. The capital market encovenages economic growth – the various institution which operate in the capital market give qualitative and qualitative direction to the flow of fund and bring rational allocation up resources. They do by converting financial assets in to productive physical assets.
	In a developing country where capital is scare, the absence of a developed capital market is a great insurance to capital formation and economic growth even through the people who are poor, jet they invest their saving in wistful and unproductive channels such as gold, jewelries, real estate and conspicuous consumption etc and countries can reduce people to save more by establishing banking and non – banking finance institution for the existence of developed capital a link between savers and investors there by leading to capital formation and economic growth.
1.	BUY AND HOLD ATTITUDE: The main essence of the capital market is to buy and sell financial securities. This activities keeps the capital market active. But the attitude prevent among investors in such that they buy shares or other securities for keeps without trading. They are shares as legacy to be passed to their children.
2.	LACK OF TRUST AND CONFIDENCE: The number of securities traded in the stock market. Such as London stock exchange. New York exchange. The activities of the Nigeria stock market revolves around only a few securities such as shares, government bonds and debentures.
3.	LACK OF TRUST AND CONFIDENCE: Recently, the capital market has become very vibrant especially with the recapitalization of bank activities on the floor of the stock exchange have been a boost by this development inspite of the large number of populace still don’t have confidence to invest their fund on stock and bonds they prefer to hold houses, buy land or better still keep their money in the bank. This is having untold effect on the vibrancy of the capital market.
4.	MATCHING LOSS AND INTEREST RATE: Consideration must be give to the maturity.
5.	INFRASTRUCTURE INADEQUACY: Most of the required infrastructure are not available where are available they are not in good condition. Examples of those are electricity and telecommunication they cause delay on time system.
THE IMPACT OF TE NIGERIAN STOCK – EXCHANGE
1.	The Nigerian stock exchange provides a mechanism for mobilizing private and public saving and making such find available for productive purpose.
2.	The Nigerian stock exchange assists in the allocation of the nation capital resources among numerous competing alternative uses. This seeing as a aid financing industry.
3.	The exchange also provides a means for trading existing securities. This making the securities marketable the ready market ability feature which the stock exchange provide for listed securities enables investment which will inherently illiquid to be some liquid. This encourages investor to invest in listed securities.
4.	The stock exchange also represents an idea setting for smart and daring speculator to make fortunate with relating little effort in terms of contributing anything substances to national output.
5.	The exchange also assists in transmitting information on price and trading volume to the public. As a means of protecting investors, the exchanges causes the release of such information on listed companies particularly as regard financial condition.
6.	The exchange protects securities owners through regulation designed to eliminate dishonest and irregular practice in brokerage business.
THE PROBLEM FACING THE NIGERIAN STOCK EXCHANGE
1.	There is limited instrument to be traded with and this is having a negative effect in the development of the member. 
2.	Buy and hold attitude of Nigeria investors of financial instrument in another setback.
3.	The regulations of the market are not living up to expectation in terms of share allotment.
4.	Undeveloped financial system coupled with failure of many quitted companies is another set back which has eroded the public confidence. 
DEFINITION OF UNFAMILIAR TERMS
A.	CAPITAL MARKET – This is a market for long and for long and for financial market. It is made up of market and institutions which facilitate issuance and secondary trading of long-term financial instruments. 
B.	MONEY MARKET – It is a market which functions basically to provide short – term funds.
C.	PRIMARY MARKET: This is a market where new securities are issued. The mode of offer for the securities traded in this market includes offer for subscription, offer for sale, right issues and private – placement.
D.	SECONDARY MARKET – This is a market trading on in existing securities. This consist of exchange and over the counter market where securities are bought and sold.

2.2	THEORETICAL REVIEW 
Stock exchanges are institutions where stocks, bonds, and other securities are traded. They serve as essential components of modern economies by facilitating capital formation, enabling investment opportunities, and promoting economic growth. Examples include the New York Stock Exchange (NYSE), London Stock Exchange (LSE), and Tokyo Stock Exchange (TSE). The functioning of these markets is governed not only by laws and regulations but also by economic and financial theories that seek to explain investor behavior and price movements.
Understanding the theories behind the stock exchange is vital for economists, investors, policymakers, and students of finance. These theories help in making informed investment decisions, developing financial models, and predicting market trends. This project systematically explores the various theoretical frameworks that influence the stock exchange, highlighting both their strengths and limitations.
2. Classical Economic and Financial Theories
Classical economic and financial theories form the foundation of modern financial thought. These theories attempt to describe how markets operate under the assumption that participants are rational and markets are efficient. Two of the most influential theories in this category are the Efficient Market Hypothesis (EMH) and the Random Walk Theory.
2.2.1 Efficient Market Hypothesis (EMH)
Developed by Eugene Fama in the 1970s, the Efficient Market Hypothesis asserts that stock prices fully reflect all available information at any given time. According to EMH, it is impossible to consistently achieve returns that exceed average market returns on a risk-adjusted basis, since stock prices already incorporate and reflect all relevant information.
EMH is categorized into three forms:
· Weak-form efficiency: All past trading information is already reflected in stock prices, rendering technical analysis ineffective.
· Semi-strong form efficiency: All publicly available information is reflected in stock prices, making both technical and fundamental analysis ineffective.
· Strong-form efficiency: All information, both public and private (insider), is reflected in stock prices, implying no investor can consistently achieve higher returns.
Despite its strong theoretical foundation, EMH has faced significant criticism. Critics argue that markets are not always rational and that anomalies such as bubbles and crashes contradict the theory. Empirical studies have found evidence both supporting and challenging the hypothesis, leading to the development of alternative models.


2.2.2	Random Walk Theory
The Random Walk Theory suggests that stock prices move randomly and cannot be predicted based on historical data. It implies that future price movements are independent of past movements, and thus, technical analysis is futile.
The theory is based on the assumption that stock price changes are the result of new information that is randomly disseminated to the market. As information is unpredictable, price changes are also unpredictable. This theory aligns closely with the weak form of the EMH and reinforces the idea that beating the market consistently is nearly impossible.
Critics of the Random Walk Theory argue that patterns and trends can occasionally be observed and exploited. However, proponents maintain that such occurrences are rare and not sufficient to invalidate the theory.
Together, the Efficient Market Hypothesis and Random Walk Theory provide a classical view of stock markets as rational, efficient systems. These theories laid the groundwork for more sophisticated models and remain central to academic and professional discussions about financial markets.
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CHAPTER THREE
3.0	RESEARCH METHODOLOGY 
The uses of primary and secondary made of data collection are of greater help to the researcher the instrument used for the collection of primary data are as follows, the presentation of questionnaire and personal interview which is collected with some workers of the Nigerian stock exchange (Ilorin).
The source of data collected in secondary method includes the following the use of text – books, magazines, all data collected has been analysis through the description statistic and inferential statistic method.    
3.1	DESIGN AND MODE OF THE STUDY
	The design of the study was based on the questionnaire drawn out to the investor to make the research work solid useful for the researcher and for the usefulness as reference for other researcher that will like to use this project research work in the same filed as there reference.
	This research survey techniques is used to elicit relevant oral information through personal interview by the researcher from the investors.
	It is immensurable helpful for the collection and gathering of data on the proper modalities for the activities of Nigeria stock exchange in the development of capital market.
3.2	POPULATION OF THE STUDY
	The population comprises investors in the capital market. The cuts across all the profession and occupation as anybody could be an investor of the entire, population 100 questionnaire will be administrated randomly among the investors, this constitute the study sample. 
3.3	SAMPLE SIZE AND SAMPLING TECHNIQUES
The response from the 100 respondents would serve as the basic for decision making and the conclusion can be generalizes.
Also due to the fact that the population of the study was a small one, there was no need for sampling procedure at all, all the 80 members on the student in Ilorin, were used and issued with the questionnaire.

3.4	MODE OF DATA COLLECTION
	This undoubtedly will include all the source of information from either the primary or secondary sources. Nevertheless the primary sources include the uses of questionnaire and personal interview withe variouse investors in the holding of shares and stocks in the various quoted companies while the secondary source include the use of journal, textbook and internet published statement of the Nigeria stock exchange. The use of the descriptive and inferential statistical is employed to analysis the data.
3.5	RESEARCH INSTRUMENTS
It is quite expensive using the questionnaire 
The questionnaire may not show the sincerity of the respondents      
A good number of the questionnaire administrated are not returned by the respondents.
Many respondents do not disclose vital information required.
The questionnaire did not get some desired personalities.
It is time consuming
Inspite of these limitations, the administration of questionnaire is still seen s the best way to gather the requirement data.

3.6	METHOD OF DATA ANALYSIS
	The personal variable consist of respondents in the social economic characteristics such as sex, age and educational qualification etc while the measure variable include the role play by the capital market the relationship of esc and stock exchange, the problem of capital market and there various possible situation.
 


CHAPTER FOUR
4.0	DATA PRESENTATION, ANALYSIS AND INTERPRETATION 
	This chapter entails the descriptive and statistical presentation, interpretation and analysis of the data collected from the questionnaire using chi-square method of data analysis, simple bar chart and histogram. The data were collected from the questionnaire administered to various brokers of the Nigeria stock exchange. A total number of bond red questionnaire we analysis based on the number returned.
4.1	DATA PRESENTATION 
All analysis of the personal data of the respondents revealed the following:
TABLE 1: NO OF ADMINISTERED QUESTIONNAIRE
	NO OF QUESTIONNAIRE
	PERCENTAGE

	RETURNED
	80%

	NOT RETURNED
	20%

	TOTAL
	100%


Source: Research Questionnaire Survey 2025
4.2	DATA ANALYSIS 
TABLE 2: SEX OF RESPONDENTS
	SEX
	NO OF RESPONDENTS
	PERCENTAGE

	MALE
	49
	61.25%

	FEMALE
	31
	38.75%

	TOTAL
	80
	100%


Source: Research Questionnaire Survey 2025
Source: This is taken from the researched questionnaire from the personal information in the first section of the questionnaire it shows the total number of males and females in the Nigeria stock exchange.
This can be represented in a simple bar chart
40 30 20 10 0
Comments %
	The above diagram represents the total number of males and female in the Nigeria stock exchange. According to the table, the total number of male is 49 while female is 31. That is male and more than female in the Nigeria stock exchange.
TABLE 3: MARITAL STATUS



	MARITAL STATUS
	NO OF RESPONDENTS
	PERCENTAGE

	MARRIED 
	48
	60%

	SINGLE
	32
	40%

	TOTAL
	80
	100%


Source: Research Questionnaire Survey 2025
Source: From the personal information. It shown the number of respondents to marital status.
This can be represented in a simple bar chart married
40 30 20 10 0
Comments: The above diagram shows that married and single which shows that married are more than single in the National Stock Exchange, it reflects it dominance of the marriage over single.
TABLE 4: AGE DISTRIBUTION
	AGE
	25-29
	30-34
	35-39
	40-44
	45-50
	50-Above

	FREQUENCY
	4
	15
	12
	13
	16
	20


Source: Research Question Survey 2025
Source: It is collected from the information of the respondents. The age distribution above shows the average number of ages of the majority dealers in the Nigeria stock exchange. This represented by the histogram below.
Age
Comments: The above diagram shows the majority dealers in Nigeria stock exchange at the rang of 45 – 50 to 50 – above years and so above while the age up 25 – 29 are not much in the Nigeria stock exchange market.
4.3	PRESENTATION AND ANALYSIS OF DATA ACCORDING TO TEST HYPOTHESIS
Analysis of data collected under section c of the questionnaire is based on question 11, 12, 13 working hypothesis:
Ho:	The Nigeria stock exchange does not have any influence on the economy      
H1:	The Nigerian Stock Exchange markets have influence on the economy.
TABLE 5
	NUMBER
	YES
	NO
	TOTAL

	11
	42
	38
	80

	12
	15
	65
	80

	13
	6
	74
	80

	TOTAL
	63
	177
	240


Source: Research Questionnaire Survey 2025
Row: Column = 1
Using 5% level of significance 
Degree of freedom df (3 – 1) (2 – 1) = 2 x 1 = 2
The value is = 8.991
Fa (a)	=	(63) – (80)	= 21
		 240
(b)	=	(80) – (177) = 59
		     240
(c)	=	(80) – (63)	= 21
		      240
(d)	=	(80) – (177) = 59
		      240
(e)	=	(80) – (63)	 = 21
		      240
(f)	=	(80) – (177) = 59
		      240
	CELL
	F0
	Fe
	Fo – Fe
	(Fo-Fe)2
	(Fo-Fe)2/Fe

	A
	42
	21
	21
	441
	21.0

	B
	38
	59
	-21
	441
	7.40

	C
	15
	21
	-6
	36
	1.70

	D
	65
	59
	6
	36
	0.61

	E
	6
	21
	-15
	225
	10.71

	F
	74
	59
	15
	225
	3.81


Chi – square formular
Cc = 	X2
                _____________
	 + X2
Cc   =       (8.99)2
                     _____________
	80+79.59

=     79.59
           _____________
	159.59
      = 	
                 0.4987
  = 0.7062
	Decision 5% level of significance df = (3 – 1) (2-1) = 2. The value of x2 = 79.59 and it is greater than the critical value of 8.991. Therefore the rejection of the full hypothesis is in favour of the alternative hypothesis. That is acceptance of the Nigeria economy.
	Decision D: Analysis of data here is based on question 14, 15, 16, 17 and 18 working hypothesis here is HO1 operational problems of the Nigeria Stock Exchange does not affect the number of the capital market.
TABLE 6
	NUMBER
	Yes
	NO
	TOTAL

	14
	25
	55
	80

	15
	44
	36
	80

	16
	19
	61
	80

	17
	52
	28
	80

	18
	47
	31
	80

	TOTAL
	189
	211
	400


  Source: Sample Questionnaire Survey 2025
Have a great influence on the Nigeria economy.

Ho:
	NUMBER
	Yes
	NO
	TOTAL

	14
	25
	55
	80

	15
	44
	36
	80

	16
	19
	61
	80

	17
	52
	28
	80

	18
	47
	31
	80

	TOTAL
	189
	211
	400


Row = 5 Column = 1
The degree of freedom – df = (5 – 1) (2-1) = 4 using 5 % level of significance   
The value is 9.488
Fe =
(a)	=	(80 (189)	=	37.8
		    400
(b)	=	(80) (211)	=	42.2
		    240
(c)	=	(80) (189)	=	37.8
		    400
(d)	=	(8) (211)	=	42.2
		    240
(e)	=	(80) (189)	=	37.8
		    400
(f)	=	(8) (211)	=	42.2
		    240
(i)	=	(80) (189)	=	37.8
		    400
(h)	=	(8) (211)	=	42.2
		    240
	CELL
	F0
	Fe
	Fo – Fe
	(Fo-Fe)2
	(Fo-Fe)2/Fe

	A
	25
	37.8
	-12.8
	163.84
	4.33

	B
	55
	42.2
	12.8
	163.84
	3.88

	C
	44
	37.8
	6.2
	38.44
	1.02

	D
	36
	42.2
	-6.2
	38.44
	0.15

	E
	17
	37.8
	-18.8
	353.44
	9.34

	F
	61
	42.2
	18.8
	353.44
	8.38

	G
	52
	37.8
	14.2
	201.64
	5.33

	H
	28
	42.2
	-14.2
	201.64
	4.32

	I
	49
	37.8
	11.2
	125.44
	3.32

	J
	31
	42.2
	-11.2
	125.44
	2.97

	
	
	
	
	
	X2 – 43.5


Chi – Source Formula
Cc =	   	  X2
		N + X2
Cc =	43.59		=	43.59
	80 + 43.59		123.59
=	0.3526
=	0.5933
The value of X2 = 43.5 (Appendix) if a greater than the critical value of 9.588. 
Therefore the rejection of the null hypothesis that the operational problem of the Nigeria stock exchange does not affect the number of the capital market and accept the attentive hypothesis.
GENERALIZATION
General Hypothesis
Ho:	The activity of Nigeria stock exchange has no positive impact on capital market.
H1:	The activity of Nigeria Stock Exchange has positive impact on capital market.


CHAPTER FIVE
5.0	SUMMARY, CONCLUSION AND RECOMMENDATIONS
5.1	SUMMARY
	In carrying out the research work, the research has centered on the activities of Nigeria Stock Exchange in development of capital market in the course of the work. The following problems were discovered.
1.	The buy and hold attitude of the Nigeria investor of the financial instrument is one of the problem that gives set back to the Nigeria stock exchange.
2.	 Under development financial system coupled with failure of may quoted companies is another setback which has aroded the public confidence.
3.	The political instability another problem which has adversely effected the growth of economy.
4.	Lack of public enlightenment about the activities of the capital market. This makes people to be dispose to holding real property like house instead of financial investment.
5.	There are limited financial instrument to the trades with the market have a negative effect in the development of the market.
5.2	CONCLUSION
	The activities of Nigeria stock exchange in development of capital market has been explicating recognized since the inception of the economy the capital market is the major propeller of economics growth and development and the stock exchange is its controller.
	There is the economy’s system operating in Nigeria capital market plays a vital part in the economy. This enables government and industries to raise long-term capital to finance. The development project to expansion and modernization of already commercial project.
	The capital market as a long-term and of the Nigerian financial system help in capital formation and permits a better allocation of financial resources. The capital markets have two major economics function namely, primary and secondary market. Those two market facilitates the distribution of new issue of financial instrument and also facilities the transfers of ownership of outstanding financial instrumental between economics units within the same sector.
	The researcher work has attempted to explain the activities of capital market in Nigeria stock market fielding from the result of hypothesis and researcher, shows that needs improvement as more companies now use the market facilities to strength their balance shock and growth the issue of right and bones issues, offer for subscription for equity and debenture stocks.
5.3	RECOMMENDATIONS
	The following recommendations will help the Nigerian stock exchange to improve and the more effective in Nigeria Economics.
1.	The Nigeria investors should improve on the buy and hold attitude of financial instrument. The improvement in buying and holding attitude of the Nigerian investor of financial instrument will promote the growth of the Nigeria stock exchange.
2.	The government should ensure stability in economics growth and stabilized the political activities in the economy.
3.	The quoted companies should ensure proper financial system which will leads to the success of the developed companies.
4.	Nigeria investors should improve public enlightenment about the activities of the capital market. 
5.	The financial instrument to the trades with the market have a negative effect in the development of the market.
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